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aly, Statement showing condition of national banks under Comp- 
1’s call of July 18 will be found on page 452. 








CLEARING HOUSE RETURNS. 


The following statement shows the bank clearings for the 
week ending to-day (October 4.) 





Week Ending October 4. 









































CLEARINGS. 

Returns by Telegraph. 1890. 18389. |Per Cent. 
New York............ $635,616,830 €685,393,979 -7'3 
Boston...... ...-..-. : 88,049,744 87,855,866 +0°2 
Philade!phia....... 66,794,142 68,402,615 —2°3 
Baltimore. ; 11,847,2€0 - 438,216 +135 
I iain ceicnieneiatidines itunes 76.742,000 64,298,000 +19°4 
II ti ceecininien dimninnenies 18,269,290 17,892,740 +21 
Wew Orleans ...... ............ 6,913,933 | 7,717,040 —10°4 

Seven cities, 5 days... .... €9C4,238,189 | $941,998,456 —4°0 
Other cities, 5 days............ 145,863,217 126,817,209 +15°0 
Total all cities, 5 days..... $1,050,101,406 | $1,068,815,365 | —1°7 
All cities, 1 day 205,102,706 | 220,614,711 —70 
Total all cities for week...| $1,255,2C€4,112 | $1,28),430,376 |  —27 





The exhibit of clearings for Sept. and since Jan. 1 isas follows: 







































































































































































































































































September. | Nine Months. 
1890. 1839. {P.Ct. 1890. | 188%. [P.Ct. 
—. - j ' 
$ $ eee oe Beer 
New York. ....|3,091,%93,339/2,609,8v0,219 +14°5 27,674,915,231 25,900,233,618) +4°8 
Boston......... 70,407,195) 330,911,607 +11° 9 3,812,458, 420 3,452,774,956) +-9°5 
Providence.... 19,55! Bt 19.435,) vu] + 6) Lee, U24,700) ‘1s 5.09 } "30U 21 
Hartford...... 7, 745, 631 7,737,336) +01) ‘Ls, 10 74,221, "4 +6°6 
New Haven 5, 634, "214 5,409,006) +4°3 49.743,071 45, NH4, "650 +82 
ringtield ... 5, 74 ‘UdY 5,V5¥, 801) +0°3) 48,457,570) 44,524,095 +81 
orcester..... 4.37.420 4,480,073) +10°2) 43, 18e,594) 40,611,387] +6°3 
rtiand...... F,’47.818 4,754,104 +10°4' 44,229,007 89,1571 wit +11°3 
Lowell ......... 2,021,034 2,801,516) —S*3) 27,370,985) 26, 62,853) +5-0 
New Bedford. 1,460,707 1,460,707) +1°2) 14955, 044 14,637,75 | +2-2 
Total N. Eng| 422,691,081| 862,058,712 +106 4,903,551,801| 3,054,763,11;] ye9 
| 

Philadelphia..| 299,90!,796) 277,252,597) +8°2) 2,758,523,734 2,663,592,024| +3°6 
Pittsburg..... 60 42", 124] 51,608,004] +205) 985,048,311) 4 3,541,183) +24-1 
Baltimore.....| 62,120,385) 49,483,025)+2s"1| 565,854,475, 475,472,279) +18 3 
Washington.. 6, "500. 026 195,038) +55°0) 62,452,719) 42,005,589 | +48°8 
Syracuse...... 3,292,128 2,755,255) -+15°2 29,621,647 25,332,983 | +3°5 
Wilmington .. 3,088,374 3,184,187] +6's| 31,646,547 2,252,050 +3$°2 
Total Middle| 440,622,783) 336,539, lac Ha | 4,039,677,433| 8,712,-95,413! +$°7 
Chic cese.| 359,934,612) 284,927.16. |+22° 8; 2,986,914,198} 2,434,782,9. 35/4. 92-6 
Cincinnati... 53,U¥¥, LSU 43,249, 15. 2171) 470,830,300 410,315,700, +14°6 
Milwaukee .. 3 .7v2, as 20,587,782/+75°/) 243,437,429) 180,428,732) -+4.45°2 
roit.. ......| 26,954, 19,35 *, 199) +-39"s | 219,463,334 177,485,365 +23°5 
Cleveland.....| 23.925, 16,618,937) ¢50°0, 142,267,340) = 19, 249,310' +3871 
Columbus. ...., 11,800, “000 11,270,000) +S°7, = 110,484,400 2,802,132 +191 
Indianapolis... 8,395, 633 8,498,769) —1°1 77,056,795 73,802, 3 -| 4+4°3 
eoria .......+. 7,920,241 5,894,353: | +35°s 60,107,474 57,3 2,350) +4°9 
Grand Rapids. 8," 123,788 %,975,050 +1°8 8 23,467,482 24,547,015, +146 
Tot.M.West.| 532,904,219) 413,¥37,883|+23°7 7, 4,389,815,723] 3,594, 026,778) +22 1 
San Francise by try 618| %1,480,773| +9 617,858,500] 615,031,626) +0°5 
Los Angeies.. ‘2'570'100| 2.548510 40°3/ 22°804'741| — B8.016'530|—49-3 
Tacom math 4,341,05y 4,423,254) +7y°2| 31,316,942 15,666,258) +-10u" 
ETotal Pacitic| 85,227.377| 76,467,542|411°5) 671,99.,183| 654,764,401 12-3 
Kansas City...) 39,288,814!  93,822,421/+16°2) 368,369,838] 328,120,574/+-12°3 
Minneapolis... 28'309.363( 19,950,317/+45°3| 198,773122) 152/886'874|+30-0 

St. Paul.... ..| 18,520,415) =14,779,229/+10°4) = 162,111,756) 145,871,831 Tit 
Omaha........ 21,047,727 16, 027, 334 +31" LYU,350,749 154,570,894, +24°8 
Denver.. .... 21,621,401 115634,492 +29°6 94,295,339) ¥S'838| +39°6 
agluth........ ¥,707,6 5,437,416) +77°0 75,293,436 60,636,203) +25°7 
t. Joseph.... 6,529,754 4,¥56,165/+-38"4 59,15v, 231 2,888) +18°5 
Picnics a dae 3,263,014 2,945,781/+-14°% 30,309,314 27,700,746, +9°4 
Sioux City.... 3,812,03U 2,179,143'+75°0 33,731,972 14,074,119) +76°8 

Des Moines. . 2,718,197 2,611,492) +5°2 24,207, 29°478.775| +7" 
Lincoin ....... 2'447,425| 2,205,063!411°0) 21,447,105] 19,107,855) +-12°2 

Topeka........ , 1,638,5% 1,469,171) +4°7 14,014,199} 14,871,694) —5- 
Tot. oth’r W. | 159,259,893] 124,618,204/+27°8| 1,373,004,175; 1,182,480,271/+-21°2 
Louis....... | 97,592,926] £0.511,105) +16"2| §26,543,42i/ —720,028,964| +14" 
New Orleans..; 32,120,442 28,336,784 +133) 350.¢ 69! 829, iH ,719| +6°3 
Louisv tle... .. 30,322, Ute 27,231,100/+11'4) 303, 2133 263,433,448) +15°2 
Memphis.......; 6,357,245 5,319,275' +105 86, i 89,044 83, 583) 54) +3°4 
Richmon' ....| #'648.917 7,626,140) +13°4 814,221.49 80'388'977| 14-8 
Galveston.. 15,632,068] 9,607,069'4+627) 61,415,857; 43, 708 4,520/ +40°5 
Pre oe ‘| 4,726,331 3,483,723 | -+35°5 44.374.773 28° "781,398 | +54°2 
Fort Worth. “| 3,233,677| 2, L62,447) $49°5) 87,150,302) 20,217,767/ +83°9 
Olk.......) 4,167,050) 2,650,113/+5 +83} 24,089,703 25,704, tz3|+13°2 
TotalSouth.| 198,740,75s “166 £952,727 +1e 0 1,523,436,999) 1,595,748,470/ +143 
Total all...../4,931,433,353 eure na Had $16°0 14,277,481,505|40,555,019,000 492 
Outside N. Y.!1.839,440,014|1,550,575,216'+15'6 16,602,566,314! 14,646,679,483!+13°4 














~The returns of exchanges for week ending Sept. 27 exhibit a 
loss of $119,576,211 contrasted with the previous week, but com- 
pared with w eek of last year there is an increase of 14° 7 per cent, 
































Week Ending September 27. 


Week End'g Sept. 20.. 















































































































































1890. 1€89. P. Cent. 1880. P. Cent. 
z ; # z 
ow Be Poeneeresanvoot 729,218,483) 634,910,008) +14°9) 825,599,592) +25°0 
Sales of— 
Stocks. scoceceeciaatn (1, £89 (1, 298 .727) (—0° (1J 5AB, SS, yp wr 
Cotton ...+.0+++-bales (46 ,800) (261 900)| (+77°7 (33,800) —8'1} 
(Grain......... bushels.) i — 432)| (48,865,435 | (—19°6,| (32,732,325 ig 225) 
(Petroleum....+...bbis 2'000)| (4,456,000)| (—70°1 (856,000) 4} 
BostoOn...ccco. eoccccesses| 89,445,410} 79,853,640} +12°0; 87,123,023 +6°1 
Providenoe.... reer eeese 4.401.000 5.087.700 —13°5 4.624200 —3°6 
Bart ford..ce coceccccccces 1s70.u24 1,930,221 —3 1 1,725,206 +01 
New Haven. ceeccocececes 1,163,078 1,264,605 —s'0 1,277,493 +3°6 
3 ringtield. eereeeee eeeees 1,174,228 247,*9i —5'y 1,132,855 —7°5 
De asscaene secede 1,'14,¥-0 1,151,233 —3'1 1,304,635 +5°3 . 
Padé nescecesecees 1,243,477 1,196,481 +3" 1,316,349 +7°7 
st hbcces “éae6eeeneoe 607.201 68! 835 —110 630,916 —2°8 
New Bedford.... ........ ___- 845,047 _ oe 144 +3°% 369,622; +10°7 
Total New England... ~ 101,367,405 ~ 92,749,310 +9°S ~ 99,504,339 +5°2 
Philadelphia ............ 70,388,561 66,579,955 +5°7 92,132,575 —3°?t 
DUT, scetne sonnnces 15,645,601 1%,304,66>} +176 15,10, 282; +2y°1 
te 14,165,403; 12,001,939) +180) 14,878, a1 +1173 
Buffalo eS OE Ee 8,134,007 2,806,009; +156°3 7,931,257| +153°? 
Washington.......-...... 1,412,986 932,957; +515 1,417,225; +63°0 
Wilmington, Del.. 735,95 824,90: —5'y 841, Lsy +5'3 
Res 723,719 63: 50+; +14°0 Sfujg2e| +112 
Rochester*.. et. one laa 1, 216, 215 seéecessh | sesens 1,496,977 he Oak 
Total Middle .......... 111,126,682 ~ 97,090,933 +14°5) 114,081,431 rie! 3 
GROOMED. coe secccecescoccs 78,829,034 66,=42,446 +17 9 $4,531,059} +22°5 
Cincinnati. eeereee seetere 11,444,650 9,48. YUU +<6 C 12, 454. SO) +13": 
Milwaukee ... ...c0 cones 8,954,8H2 4,5-8,067| +852 5.8 5.686) +105°9 
Dinca. ¢e9eceess Sous 5,746,95- 4,212,555) +354 6,787,564 451 
Cleveland. eee e208 @eeeree 5, 30,518 4,3-€ 9S +26 6 5,817, 96" +39°7 
i i ene 2,418,200 2,562,400 —5'°6 3,144,800] +26°3 
indianapolis. 1 SET) 1,959,198 1,¥84.243 +03 2,976,279 +29 
algamgpor er: 1,641,36 1,207,v44} +36°0 1,743,222} +23-9 
Grend Rapids.... ....... 704,476 5-8,421] +197 642,008] —1s° 
Toledo*. e*eeee eee #048808 1,277,500 eeeeee eeee« 1,420,030 eeeee 
Total Middle Western! 117,759,2v5 95,864,730} +228) 125,072,487 +26°3 
San Francisco........... 14,997,125; 16,900,60,; —IL1°3) 20,975.514) +322 
Portiand..... 6 euteneenen 2,948,118 1,313,536) +52°5 1,523,600 +0°2 
Seattle*.. AE cae N 1,021,440 631,563} +61 y 200,354 +75°6 
yacom qnedentonnée one 1°9, 530,033) +1151 1314) +81°5 
lla i aia 522,100 533,124 —* Ht seth +3°0 
Salt fone lee sic 1,200,272 Bt eee SE eceex 
Total Pacific....... ee 10,728,799 19,939,127 —Il°l 24,992,152 +31°S- 
Kansas City...........00. 8,400, 8,142,273 +3 9,033,914) +11°2 
Minneapolis.... ......... 6,220,022 4,23 2,701 +444 6,432,628} +31S 
St. tg CeCe Ce eeeeeeee 4,204,373 , —l‘4 4,164,051 +61 
RE aan 4,818,213 $783 170 +251 5,238,353) +40°0- 
Denver.. "ee eee e tees Ceeee 570, ), du 372 4,567,290 +120 
Duluth... ... .c..... 2227] 2,383,631] «1, 3¥5,222] +716} 2,305,495) +760 
ncn .6ee ceesen 1,467,905} 1,140,551 257 1,543,:24] +35°2 
ee tae 731,044 653,361) +10°3 775,659} +120 
EE cnnceed code c0ne 914,434 5+9,0W4| +5e" 839.661, +840 
Des Moines........... .. 585,704 526,714) +:1°2 694,782 +228 
Lincoln......... ON ATES 573,290 D2 2,829 +05 62<,718) +331 
Topeka,...... seeeeeeerere 392,475 206,4 ib +34 BAS +16 7 
Tutal Other Western..| 35,507,367) 20,175,946) +22) 36, 3407, 237, +23°1 
ES ae 19,361, my 18,064, = +72 21,802,212) +10°2 
New Oricans.. i Ciel Mesias ‘ 103,2 8,106,3 —12°4 7.4533,900 +113 
NR a48'39 4 87 20'895 +3°- 7,487,155 +23°0 
VMemphis...0.....-e00: 1,468,120 1,087,340) +351 1,2 6,030, —6 
Richmond....... uinenmaee 1'991.537 1830,715) +7 2,134,857) +215 
GalvestOn......cccccecces 3,318,530 2,957,632) +19°3 3.57u,661 +443 
RA an RR ea 1, 14, 437 827,227, +144°4 1,127,073| +22°4 
Fort NE ntl need 500) 24,514) +747 762,322; +687 
Nor ete gl ee e868 1, 0as.5¥4 748,142" +3 rs 1,992,389) 58°5- 
Chattanooga............. 385,000, +3777 63 4,00) 1S 
Birmingham... ......... s21'030 576,145; +252 537,904) —14°5 
Lexington............0... 342,202 en —2 1 436,479,  —79 
Nashville*................|  1,¢28,952| sight -.| seveee| 1,940,304) 00+ 
| ——= | eum < — ed —— 
Total Southern........ 44,273,092 irnsa023 43°6 ~~ 48, 490,101) +159 
Total all.....ccccccecs,!4e159,031,128 1,010,495,172) +147 1,278,857,339. +21°3 
Outside New York......| 429,352,040, 375,585,162 +144) 449,957,747. +iu'l 
* Notincluded in totals. 
Our compilation of sales, &c., of stocks, bonds, &+., for the 
nine months is as follows: 
Nine months, 1890. | Nine months, 1889. 
Description.| Par Value! Actual (Aver’ge) Par Value Actual |Averye 
or Quantity Value. a Price. | or Quantity Value. | Price. 
"ree > 032.947 
Btock | Fo oso. taassasaio 621 { 3490n' 037 247 teoszen0s9 622. 
RR. hg $311,721, 720, $252,275,243 80°9 $3 123825. $220,823,771, 90°2 
Gov’t bonds 2,241.8 2,620,782 L196 3,150,850) a 933,952 12674 
State bonds. , L80, 100) 2,460,833, 53°9 418,100 766,703 62°6 
Bank stocks) $3,471, (295 $4,503,806 | 129° "280,430 8 $1.7: 744,253 136°2 






































Total... 











$41916970570/831 17269,825 | 63°4 

















$5136,635 690|$3235028, 368) 








64°0 


Pet’l’m.bbls| 125,454,000) $119,940,670'90%c. 364,504,000! $327,802,014 89 19-20: 
Cotton..bis.| 16,709,500 | 500, $927.413,444 | $50°50 | 12,455,400 #6355125 ‘655. 33 $3 be 26 
Grain. bush. 1498, 169. .200 $1 T7883. '976/78%<e. 7 1,097,¥83,622 

Total wataall $5334,647.9154 \en1i4000,880' 
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{=S> A new section was added to our quotation department 
afew weekssince, and is now being given regularly every week. 
‘The addition is a full-page record of stocks and bonds wholly 
or chiefly traded in at the Stock Exchanges of Boston, Balti- 
more and Philadelphia, each day’s price3, a3 well as the high- 
est and lowest points touched in the year to date, being given 
in the case of the more active etocks, and the closing prices in 
the case of bonds and a number of less active stocks. These 
extra tables will be found especially useful, as the quotations 
are all brought down by telegraph to the close of busines3 on 
Friday. 





THE FINANCIAL SITUATION. 


Notwithstanding that the shipments of currency to 
the interior have beenon a very heavy scale, money has 
this week been in plentiful supply and rates easy. The 
explanation, of course, is very simple. As set out in 
_ another article, the result of the Treasury operations 
between the 1st of September and the Ist of October 
was a net addition to the currency afloat in the chan- 
nels of commerce of about 58 million dollars. The 
effect of this heavy outpour is seen in last week’s 
wank statement, showing a surplus above the 25 per 
cent requirement of $14,075,400, as against a deficit on 
September 13 of $3,306,925. As the statement must 
have been made on rising averages, the probability is 
that the actual condition of the banks was even better 
than indicated by the figures. This week the supply 
from Treasury sources has been much smaller, while, 
as already said, the shipments to the interior have been 
very large. In fact, these shipments have been larger 
than in any other recent week, the demand coming 
from all sections—South, West, as well as near-by 
points. One bank alone shipped $1,350,000. Under 
the circumstances, and bearing in mind that the pen- 
sion payments have now in large part got into circula- 
tion, and that the available balance in the Treasury 
has been so largely reduced, it may not be wise to 
count too confidently upon a continuance of the present 
extremely low rates. Indeed, with foreign exchange 
quotations close to the gold-shipping point, it can 
hardly be desirable that these very low rates shall con- 
tinue, for under the great demand for gold in London 
and other European centres, and the high rates for 
money prevailing there, the inevitable effect must be to 
take gold from this side. 

The range for money on call, as represented by bank- 
ers’ balances, has been 6 and 2 per cent, the average 
for the week probably being about 4 per cent. Re- 
newals have been made at 5 percent. Some of the 
banks and also some of the trust companies have ob- 
tained 6 per cent, but the majority have loaned at 5 
per cent on good collateral. On time the supply of 
money offering has not been very large, most lenders 
evincing a desire to keep their funds well in hand. 
The demand is good. Rates have been maintained at 
6 per cent for all dates from sixty days to six months. 
There is a fair inquiry for commercial paper on the 
part of our city banks, but the purchases are not large, 
and rates remain unchanged at the quotations given 
last week. 

In Kurope money rates remain high, and further 
heavy losses in bullion are reported by all the leading 


banks. The loss by the Bank of England is stated at ! 





senting amounts either taken in the open market or 
coming direct from Australia; the shipments to the 
interior of Great Britain were £443,000, these three 
items together making the £963,000 loss shown in the 
Bank’s weekly statement. The decrease of gold in the 
Bank of France for the week was also heavy, namely 
£507,000, and the Bank of Germany would seem 
to have lost no less than £1,680,000, the decrease by 
that institution in gold and silver being stated by cable 
as 50,427,000 marks. This decrease is so heavy that 
the accuracy of the figures is open to question. Some of 
the foreign houses here think that, if correct, the fall- 
ing off must represent advances to bankers in connec- 
tion with the new conversion loan of the Goy- 
ernment. It was thought at one time that 
there would be this week a further advance in the 
Bank of England minimum rate of discount. 
As the governors made no change on Thursday, it is 
presumed that the situation is less urgent than it was 
afew days ago. This view is also supported by a 
slight easing up in the rates of discount in the open 
market in London, which yesterday were quoted at 4 
@5 per cent, against fractionally higher figures early 
in the week. At Paris the open market rate is 2$ per 
cent, at Berlin it is 43 per cent and at Frankfort 4% 
per cent. 

Our foreign exchange market has been very strong 
this week, and rates for sight sterling have advanced 
24 cents per pound since last Friday. The market has 
of course been influenced by easy money here and 
higher discounts in London. At the same time there 
has been a scarcity of bills. The drafts against cotton 
shipments are rather light at the moment, while there 
are very few bills indeed against breadstuffs exports. 
The demand has been rather active, the call being chiefly 
for sight sterling ana cable transfers, in part to cover loan 
bills put out in August during the stringency in money. 
On Monday Brown Bros. advanced their rates to 
4 814 for long and 486 for short, and this was fol- 
lowed by all other drawers. On Tuesday there 
was a general advance to 482 for long and 4 864 
for short. On Wednesday Brown Bros. posted 
4 87 for short and the other drawers also advanced to 
the same figure, with the exception of the Bank of 
British North America, which posted 4 824 for 60-day 
and 4 874 for sight. On Thursday these latter rates 
were adopted by all the bankers. Yesterday there was 
another advance, this time to 4 83 for long sterling 
and 488 for sight, Brown Bros. alone keeping the 
60-day rate at 4 824. 

If bank clearings are any guide, the volume of trade 
and business still continues of very large proportions. 
We have this week compiled the figures for the month 
of September, and the aggregate shows a gain over the 
corresponding month last year of 681 million dollars, or 
full 16 per cent. Outside of New York the ratio of 
gain is even heavier, being 18°6 per cent, the amount , 
of increase being 289 million dollars. In part this 
exceptionally heavy gain is the result of the fact 
that there was an extra business day in the month 
this year, there having been five Sundays in Sep- 
tember, 1889, but only four Sundays in Septem- 
ber, 1890. It is also true that the gain in 


£963,000, and while this in part reflects a demand fromithe month last year was not particularly heavy, 


the interior of Great Britain, on the other hand the; having been 2°4 per cent with New York included, 


export shipments have also been heavy. In fact, a 


special cable to us states that no less than £700,000 gold 


was sent to Portugal and the Cape of Good Hope, the 
imports of the metal being only £180,000 and repre- 


and 5°3 percent without New York. Still, even allow- 
ing for these circumstances the result must be consid- 
ered very favorable, especially if we bear in mind that 
in many other recent months the increase had been 
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relatively small. With one exception, namely May, 
the totals for September make the best comparison of 
any month this year. The following gives the figures 
for each month. It will be observed that for the quar- 
ter ending with September the gain, taking all the 
cities, is only 9°3 per cent, which shows how much 


better than the average the September result is. 
MONTHLY CLEARINGS. 


—_ 





Clearings, Total All. Clearings Outside New York. 


Month. 





1890. 1889. P. Ct. 1890. 1889. P.Ct. 


iy $ $ $ 8 
January....| 5,225,831,394 4,825,107,819) +8°S| 1,951,432,984) 1,755,493,935 +11°2 


February .. 4,400,089,494. 4,174,9012,846' +5°4\ 1,579,509,948 1,479,682,829; +6°8 
March ...... 4,588,344,491 4,503,557,785) +1°9| 1,765,420,901) 1,613,799,504; +04 


ist quarter 14,215,165,379 13,508,568,450 +5°3| 5,296,363,833) 4,818,976,268, +92 


April........| 4,770,031,538) 4,343,658,929) +9°8, 1,846,350,371; 1,593,673,856 +159 
May........ | 5,826,074,131/ 4,794,806,496 |-+21°5) 2,037,541,369 1,714,512,357| +18'8 
June........ 5,032,367,411| 4,712,485,117; +6°8) 1,873,755,335) 1,641,117,832 yt1s2 


2d quarter..|15,628,473,080/18,850,950,542 +12°8| 5,757,647,075 4,949,301,045 +16°3 
6 months.. .|29,843,638,459 27,354,528,992) +9°1'11,054,010,908 9,798,280,313 +13°0 


July........ 4,767,435,912 4,642,802,891; +2°7| 1,934,275,859 1,738,148,840 +11°3 
August.....| 4,734,973,871| 4,308 125,778 | +9°9; 1,774,836,523, 1,659,675,114 +13°7 
September.) 4,931,433,353) 4,250,465,435 +16°0 1,839,440,014| 1,550,575,216| +18°6 


8d quarter. |14,433,813,136 13,201,394,104 | +9°3) 5,548,555,400 “4,848,399,170| 14°4 
_9 months) 44,277,481,595 40,555,913,006! +9'2'16,602,596,31¢| 14.646,679.48%) _13°4 

As regards the influence on clearings of Stock EKEx- 
change speculation at New York, though the Septem- 
ber transactions were a little heavier than those in either 
August or July, they were yet quite small, and not up 
to those for September, 1889. In other words, 5,141,- 
541 shares were sold in September this year, against 
5,642,132 shares last year. The following is the table. 


SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 










































































1890. 1889. 





of Shares.| par, | Actual. |0f Shares.) pay, Actual. 
ae ae $. x 
Jan....| 6,353,019, 546,416,800, 315,979,202! 4,872,108, 429,780,650) 285,113,304 


Feb....| 5,199,190} 472,192,000 $11,174,518] 5,928,006, 553,014,700) 345,392,724 


March. 4,497,653, 383,144,125| 234,407,943) 6,146,105’ 551,956,350) 351,178,238 
1st qr. 16,049,862’ 1,401,752,925, 861,561,663 16,047,211 1,534,751,700} 961,683,356 


April...) 5,062,477; 466.455,200, 304,199,207) 4,821,912) 441,093,400) 271,623,703 
May....'11,052,779/1,051,139,065! 628,978,858, 7,155,711! 673,704,760) 220,060,966 
June...| 5,440,123; 518,713,025) 322,129,909) 6,775,624) 633,713,250) 387,796,337 


2d qr. 21,575,379 2,036,307,200 1,255,307,074|18,752,347 1,748,601,410/ 1,060,320,026 
6 mos.. 37,625,941 3,438,060,215 2,116,860,637 $5,699,558 3,288,353,110)2,062,003,382 


July....| 3,004,918: ny mame 176,583,444| 5,628,483 523,501,675 805,231,592 
August 4,141,605 902,072,315! 250,580,605 5,062,774) 483,417,175) 205,603,536 
Sept....) 5,141,541! 488,382,390) 311,310,476) 5,642,132) 526,192,525) 332,811,179 


3d gr. 12,288,064 1,157,195,940| 738,474,524 | 16,333,389 1,533,201,375| 033,205,807 
9 mos. .}49,913,305 4,595,256,155 2,855,344,161 52,032,947 '4,816,554,485]2,995, 709,689 
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It will be noticed that the aggregate value of the 
sales this year in September was 311 million dollars, 
against 332 million dollars last year. 

We have had a further batch of unfavorable returns 
of net earnings this week. In fact it seldom happens 
that the exhibits for the larger companies are so uni- 
formly bad. The statements are for the month of 
August in most cases, and as qualifying very materially 
the importance of the present @lling off in net results 
it must be remembered that the same companies which 
now record losses, last year in that month nearly all had 
exceptionally heavy gains. ‘Taking the roads collect- 
ively, August, 1889, in the amount of increase shown 
was by far the very best month of the whole year. The 
decrease the present year follows in most cases from 
heavier expenses, though a few of the roads also report 
decreased gross earnings. ‘The unfavorable statements 
do not come from any particular section of the country, 
but at least as regards Western roads, and so far as low 
rates are responsible for the poor returns by those 
roads, it is well to state that the higher tariffs agreed 
on during the summer did not count in full in the 
month of August. For instance, the advanced rates 





on live stock, dressed beef, &c., from Missouri River | eld 


points to Chicago did not go into force till the 25th of 


the month. Hence the benefits to result from that 
circumstance must be looked for in later returns. 

The Chicago Milwaukee & St. Paul appears to -have 
done relatively better than any of the other Western 
lines, as with $109,997 gain in gross earnings, net 
earnings have declined only $19,840. The Union 
Pacific, with $87,237 increase in gross, loses $248,737 
in net. The Burlington & Quincy has lost in both 
gross and net—$220,489 in the former and $331,501 in 
the latter. The Illinois Central increased its gross 
$18,941 but diminished net $158,013. The Canadian 
Pacific was able to enlarge gross $72,366 but its net is 
$15,172 less. The Cleveland Cincinnati Chicago & St. 
Louis, which in previous months had such strikingly 
favorable exhibits, also reports quite a heavy falling off 
in net this time—$44,187—as a result of heavier 
expenses. The Louisville & Nashville has $69,661 
gain in gross and $58,900 loss in net. 

But it must not be supposed there are no favorable 
returns. The Erie may be mentioned as a road which 
in August lost in neither gross nor net, making a small 
increase in both. Some of the bituminous coal roads 
have also done quite well. The Norfolk and Western 
shows $67,314 increase in gross and $8,723 in net, and 
the Chesapeake & Ohio reports gross enlarged $89,126 
and net enlarged $19,865. The Western New York & 
Pennsylvania has greatly reduced its expenses, so that. 
though it lost $28,735 in gross earnings the net is 
$29,576 better than for August last year. The Colum- 
bus Hocking Valley & Toledo for July reports an in- 
crease of $52,334 in gross and $26,670 in net, and the 
Wheeling & Lake Erie for the same month enlarged its 
gross $27,446 and its net $17,449. The New York & 
New England for August also has a good statement, 


$4,012. The New York Ontario & Western gains 
$48,398 in gross and $24,361 in net. 

The stock market has experienced further decided 
depression, with a severe and general decline in prices. 
Operators for a fall have been very active, attacking 
one property after another, and they have been unusu- 
ully successful in their efforts. The poor statements of 
net earnings for August by the Union Pacific and Bur- 
lington & Quincy were used with telling effect against 
the market—in fact, the latter stock was attacked on 
rumors of an unfavorable statement several days before 
the statement itself appeared. There have also been 
rumors of prospective labor troubles on some of the roads. 
The decline has not been confined to any special class 
of properties—Reading, Missouri Pacific, Atahison, St. 
Paul, and eventhe Chesapeake & Ohio stocks, having 
latterly been as prominent as Union Pacific or Quincy. 
In faet, the whole list with few exceptions has shared 
in the depression, the close yesterday being very weak 
at the lowest points as a rule for the whole six days, 
and in may cases at the lowest points of the year. 
Delaware Lackawanna & Western was sharply marked 
up at one time, but the last few days it has been 
allowed to follow the general market. Louisville & 
Nashville has maintained its price about as well as any 
stock on the list. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 


Se 





1 
Received by | Shipped by Net Interior 
N.Y. Banks.| N.Y. Banks.| Movement. 


nA RSTO | $1,231,000] $5,312,000! Loss. $4,5%1,000 
_.ce..s.| 1,200,800} Loss. 1,200,000 


Week Ending October 3, 1890. 


























| Total gold and legal tenders....| $1,231,000! $7,012,000) Loss. $5,781,000 





the improvement in gross being $33,287 and in net 
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With the Sub-Treasury operations the result is: 





Into 
Banks. 


Out of Net Change in 
Banks. Bank Holdings. 


‘Banks’ interior movement,asabove! $1,231,000) $7,012,000 Loss. $5,781,000 
Sub-Treasury operations........... | 19,000,000) 14,500,000 Gain. 4,500,000 


Total gold and legal tenders. ... $20,231,000! $21,512,000 Lo s. $1,231,000 
- The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 


Week Ending October 3, 1890. | 
































October 2, 1890. October 3, 1889. 
nks 0 
-” 4 Gold. | Silver. Total. Gold. Silver. Total. 
£ | £ | £ £ £ £ 
England.......| 20,080,685' .......... 20,080,685 19,742,263, Vecdibeeed 19,742,262 
France......... 50,235,006 50,154,000 100,389,000 52,770,000 50,482,090 103,252,000 
Germany”..... 24,157,100 12,078,550 36,235,650, 25,626,667 12,813,333) 38,440,000 


| { | 
Aust.-Hung’y. 4,810,000 16,522,000, 21,332,000. 
Netherlands..., 4,812,000 5,342,000, 10,154,000 11,536,000 
Nat. Belgium* 2,839,000 1,419,000! 4,258,000 2,526,000 1,263,000) 3,789,000 
Tot. this week 196,933,785 35,515,550 192,449,335 111,595,929 83,457,333 198,053,262 
To rev w’k. 110,164,192 86,601,333) 195,765,525 114,425,251 87,499,333'291,924,584 

* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as thuse banks make no distinction in their weekly returns, 
merely reporting the total guld and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We receive the moceguing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
issued nearest to that date—that is, the latest reported tigures. 


The Assay Office paid $273,353 through the Sub- 
Treasury for domestic bullion during the week, and the 
Assistant Treasurer received the following from the 
Custom House. 


5,429,000 15,855,000 
5,502,000 | 6,034,000. 


21,294,000 





















































Oonsisting of— 
—. a. ose | Be Gold | Silver Oer- 
, Notes. Oertific’s. | tificates. 
Sept.26.| $950,943 98 $980/ $8,650, $53,100) $9,700 
“ 27.| 364,702 9. 320, 10,350) 58,350) 6,350 
“ 29. 583,594 40] 1,230, 8,750, 59,600, 4,950 
“ 30.| 1,162,007 22 845] 12,100} 98,510] 12,100 
Oct. 1., 1,080,63096} 1,845 9,750, 43,120, 6,750 
“ 2. 795,892 05} 1,835 9,850) 61,850 5,850 
Tota). | $4,937,771 52) $7,075] $59,450 $379,530! $46,200 








Included in the above payments were $1,753 in silver 
coin, chiefly standard dollars, $4,282,816 57 in checks 
drawn against gold deposited in the Sub-Treasury, and 
$132,230 in new Treasury notes. 








LAST MONTH'S TREASURY RESULTS. 


With the adjournment of Congress, the passage of 
the appropriation bills, and the enactment of a new 
tariff law, calculations as to the probable effect and 
tendency of Treasury operations for the remainder of 
the current fiscal year will have to be made on a new 
basis. No one has ventured to predict, however, 
what the final outcome of the new legislation is to be, 
since there are so many uncertain elements in the 
problem. As far as the revenues are concerned, it is 
well to bear in mind that the reduction is chiefly in 
‘sugar and tobacco, and that the parts of the law re- 
ferring to these articles do not go into effect imme- 
diately. The reduction in sugar of course transcends 
everything else. Henceit is important to know that 
the provision respecting the importation of sugars is 
not to become operative till the 1st of next April, 
though refiners are granted the privilege of refining 
in bond on and after the lst of March. The clause 
repealing the special taxes.on dealers, manufacturers 
and peddlers in tobacco does not go into force till the 
ist of May, but the new taxes on tobacco and snuff be- 
come operative the 1st of January. While, as already 
said, no one is inclined to hazard predictions as to the 
- future, the general disposition is to think that when 
all the provisions of the new laware in operation there 
will be a closer correspondence than heretofore be- 
tween the ordinary disbursements and the ordinary 
receints of the Government. 





This relates to the future. At the moment, the first 
of October Treasury and debt statements command 
chief attention, for by them we can measure the success 
of the extraordinary efforts made by Secretary Windom 
during the last few weeks to get cash out of the Treas- 
ury. Unlike the result in the previous month the out- 
flow of money from Government vaults has been fully 
proportionate to the efforts made to reduce the holdings. 
During the month the Government redeemed $24, 664,- 
350 of 44 per cent bonds and $17,625,600 of 4 per cents, 
or $42,289,950 together. It also disbursed $4,524,190 
in premiums on the bonds purchased and $13,410,001 
for interest, making a grand total of over 60 million 
dollars. To this must be added very heavy payments 
for pensions. We pointed out in these columns two 
weeks ago that considerable money was still to come 
out of the Treasury on accounts already recorded 
as disbursed, and we have frequently directed attention 
to the fact that, according to Treasury methods, the 
expenditures so-called in the monthly statements do 
not mean expenditures in the sense that cash has been 
paid out. They frequently represent amounts placed 
to the credit of disbursing officers, to be disbursed by 
them in a subsequent month. We have striking con- 
firmation of the correctness of these views in the pres- 
ent monthly returns. According to these returns the 
‘‘expenditures” for pensions during September were, 
all told, only $37,709, whereas the Assistant Treasurer 
here in New York alone paid ont over ten million 
dollars for pensions during the month. 

Except for these heavy pension payments on 
‘* disbursements ” in the months preceding, the Treas- 
ury holdings of cash would not have diminished to the 
great extent shown below, notwithstanding the large 
amounts spent for bond purchases, prepayment of in- 
terest, &c. For the ordinary expenditures of the Gov- 
ernment have not been running high, while the re- 
ceipts for customs duties and internal revenue have 
been very heavy. It is to be noted that the act of July 
14, covering the national bank redemption fund into 
the Treasury, has introduced a new item in both the 
receipts and disbursements ; amounts which come in to 
the credit of that fund now form part of the receipts, 
while amounts that are paid out in retiring the notes 
form part of the disbursements. In seeking to get at 
the month’s revenues therefore we must allow for that 
extra item. ‘Taking it out, however, we still have for 
September total receipts of $36,783,334, against only 
$31,416,291 in the corresponding month last year, 
being an increase of over 54 million dollars. The 
bulk of the increase is in customs receipts, but 
internal revenue also shows over a million dollars gain. 

Still Government holdings of cash have been 
diminished in a most notable manner. The net bal- 
ance of gold alone has been drawn down almost 38 
million dollars, while the silver balance has been 
diminished over 9 millions, the amount of legal tenders 
about 5 millions, and all the other kinds of cur- 
rency have also been reduced. Altogether the 
Treasury held about 55 millions less of cash on the Ist 
of October than it so held on the 1st of September. 
To show the full extent to which circulation in the 
channels of commerce was increased during September, 
the amount of new Treasury notes issued against pur- 
chases of silver must also be included, while allowance 
must likewise be made for the retirement of national 
bank notes in the same time. In the following table 


the changes.in these items as well as in Treasury 
holdings are indicated. 
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Net Holdings by Treasurer. §September 1. October 1. 
Gold coin and bullion............-....0--0-- $185,837,581 $147,981,732 
Silver coin and bullion. ..........0....---008 15,749,535 6,590,212 
U.S. Treasury notes, act July 14, 1890.. 2,233,100 962,500 
Legal tender notes.........cce-sscce-coccecs 10,573,710 5,775,290 
National bank notes... ...........-.c0--ee-c08 5,063,227 4,620,511 
Fractional silver......... s cedenceees oceceees 22,077,629 20,768,255 





Total Governm’t cash in Sub-Treasury .$241,534,782 $186,698,500 
Loss by Sub-Treasury and gain to commerce since Sept.1. $54,836,282 
Silver bullion certificates issued under act 

July 14, 1890, during September......... $4,460,000 
National bank notes retired during Sept... 1,408,433— 3,051,567 





Gain of currency to commerce during September..... $57,887,849 

Thus the net addition to the stock of currency afloat 
during the month was over 57] million dollars. <A 
statement prepared by the Treasury officials makes the 
increase in circulation even more than this, or 62 mil- 
lion dollars. There could be no more forceful com- 
mentary on the power and‘influence of the Treasury 


Department as a factor in the money market, under, 


existing laws, than is offered by the magnitude of this 


change in its holdings in the period of a single month. | 


The net available cash in the Treasury is now reported 
as only $59,791,350, against $107,397,677 on Septem- 
ber 1, the total of fractional currency held being 
included in each case. In reality the Treasury balance 
has not fallen off quite so much, since the amount has 
been reduced to the figure given by counting as 
a current liability $12,559,325 of interest yet to be 
disbursed on bonds not presented under the Depart- 
ment circylars offering to prepay a year’s inter- 
est. If this were not so counted, the ayvail- 
able balance would be $72,350,675. Whether the 
124 millions in question is to come out depends of 
course upon whether the holders of the bonds choose to 
present them and draw their interest before maturity. 
Supposing it will come out, the further fact deserves 
to be recorded that the amount to the credit of dis- 
bursing officers’ accounts for October 1 is only $31,- 
567,767, against $49,093,882 on September 1, the fall- 
ing off reflecting the heavy pension payments during 
the month. As regards the purchases of bullion, evi- 
dently the Department now has the new Treasury 
notes in denominations to suit the public. On Septem- 
ber 1, it will be remembered, out of $3,609,000 of the 
new notes issued $2,233,100 had come back to the 
Government. On October 1, however, out of $8,069, - 
000 issued, only $962,500 were in the Treasury, $7,106,- 
500 thus being in circulation. 





NEW YORK CENTRAL STATEMENT. 


The New York Central having changed its fiscal year 
soas toend June 30, instead of September 30, this week 
made its report for the new period. Full statements 
are presented to show both the results for the nine 
months to June 30 (this covering the time since the 
last report) and those for the twelve months to the 
same date, very elaborate traffic statistics being fur- 
nished for both periods. In addition, we have the 
usual estimated return of gross and net earnings for 
the September quarter, with approximate totals for the 
twelve months ending with September to correspond 
with the old fiscal year of the company. 

Perhaps more interest attaches just now to the state- 
ment for the September quarter than to the pamphlet 
report to June 30. The strike which prevailed in that 
quarter makes it important to know the effects of that 
event on the company’s income. The usual one per 
cent quarterly dividend has been declared, and the 
statement submitted shows that after allowing for the 


amount required for that purpose there is a deficiency 
on the operations of the three months of $100,957. In 
the corresponding quarter in 1889 there was a surplus 
of $52,314, and hence the conclusion has been drawn 
that the loss on account of the strike is little more than 
$150,000. But the surplus last year was after paying 
a 13 per cent dividend, while the deficiency the present 
year exists after allowing for only one per cent in 
dividends. 

The changes in gross and net-earnings, therefore, offer 
a better guide. Here there is a loss, as compared with 
the corresponding period last year, of $615,201 in the 
case of the gross and of $496,694 in the case of the net. 
But this loss may not all be the result of the strike— 
possibly earnings would have fallen off any way to some 
extent. The comparison is certainly with heavy totals 
last year, as is evidenced by the fact that net earnings 
then showed an increase of $430,397. As compared 
with the September quarter in 1888 net earnings now 
are only $66,000 less, but gross earnings are about 
$360,000 less. Whatever the exact loss on account of 
the strike, it would appear from these various figures 
that the cost to the company has not been very heavy, 
all things considered. Doubtless, stockholders would 
have been willing to bear a much larger loss for the 
sake of the principle at stake. 

As there is a deficiency far the late quarter below the 
amount required for the one per cent dividend, it is 
assumed that there is no likelihood of an extra divi- 
dend such as was declared last year. But in the other 
quarters the company had a considerable surplus above 
the regular dividends, the returns also showing decid- 
edly better results than in the corresponding periods of 
the year preceding. In the nine months ending June 
30, 1890, earnings were sufficient to meet the 3 per 
cent dividends for that period and yet leave a balance 
of $585,874, the balance for the same nine months in 
1889 having been only $41,044. Evenif we take the 
tvelve months ending September 30 (thus including 
the poor results for the September quarter in 1890) a 
surplus of $484,917 remains. The call fora half per 
cent extra dividend would be $447,141. In other 
words, for the year ending September 30, 1890, not- 
withstanding the strike, income accounts show 4°54 per 
cent earned for the stock and 4 per cent paid. It must 
be remembered, however, that results for the Septem- 
ber quarter are estimated ; hence the figures given may 
be modified by later returns. Last year the extra divi- 
dend was not declared till after the actual results for 
the year were known—that is, not till December. 

It is interesting to note that though the strike 
reduced earnings, the total of the gross for the twelve 
months ending September 30 is larger than for the 
corresponding twelve months of any other year, reach- 
ing $36,393,202. For the twelve months ending June 
30 the amount is still heavier, or 37 million dollars, 
but the other total is preferable, because that covers the 
fiscal year in the old form and allows of comparisons 
with the returns of previous years. Net earnings of 
course are far from being the largest on record, but are 
better than for either of the two years preceding, and 
also better than the average for a series of years. The 
ratio of expenses to earnings for the year to September 
is almost 67 per cent (66°97), at which figure it has 
been exceeded in only one other year, namely 1888, 
when the proportion was 68°15 per cent. In that year 
it was specifically stated that over $2,700,000 had been 
spent for improvements and betterments and included 





| n operating expenses. This year the amount so spent 
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is not given, but must have been large, for, assuming 
that because of the strike the ratio of expenses is 
heavier than it otherwise would be, we yet find that 
even for the twelve months ending June 30 the pro- 
portion was high—66°18 per cent. 

The report says that the policy of improving the 
general condition of the property by additions to roll- 
ing stock, enlargements and betterments of stations 
and terminals, etc., was continued, and a portion of 
the cost included in operating expenses. But it also 
calls attention to the fact that a ‘‘special equipment’’ 
account has been created to which the balance of ex- 
penditures for these additions and improvements (and 
not included in operating expenditures) has been 
charged. We are furthermore informed that this 
account is to be diminished by deductions from income 
in the sum of $300,000 annually. On June 30, 1890, 
this special equipment account amounted to $1,451,776. 


Below we give gross and net earnings, charges, &c., 


for the twelve months ending September 30 in each 
year since 1871. 





Interest 



































way Gross Net and Net aes 
; e ? , 
Sep. 30, Barnina. Earnings.| Rentals. Profit. Dividends. Depcit. 
| $ $ $ $ P. Ct. $ $ 
1872....' 25,580,675; 9,134,239; 1,162,368) 7,971,871) (8) 7,244,832} +727,089 
1873....| 29,126,851) 11,484,863} 1,961,806! 9,523,057] (8) 7,186,790|+2,396,267 
1874....| 31,650,337) 13,262,009 rye, 9,713,355) (8) 7,135,885|+2,576,470 
1875....| 20,027,218; 11,765,110) 4,425,015! 7,339,195) (8)+ 7,136,679] +202,516 
1876...., 23,046,588) 11,022.416) 4,709,340| 7,213,076) (8) 7,199,525; +73,54S 
1877....| 26,379 086) 11,632,924] 4,689,577, 6,943,347] (8) 7,140,659] —197,312 
1878....| 28.910,555} 12,774,578] 4,736,182; 8,038,446) (8) 7,189,528) +893,918 
1879... .| 28,346,504! 12,273,511) 4,479,025) 7,504,486) (8) 7,189,528) +454,958 
1880....| $33,175,013) 15,326,019) 4,756,799, 10,562,220) (8)  7,141,513|+-3,487,707 
1881....] $2.348,39:| 12,883,610, 4,990,783; 7,892,827) (8) 7,138,343) +754,4S4 
1882....| $0,628,781! 11,232,807; 5,488,903) 5,743,904) (8) 7,145,513/—1,401,600 
1833....]| $3,770,722; 13,020,125, 5,692,972; 7,327,155) (8) 7,148,182) +179,024 
18S4....] 28,148,668) 10,200,356) 6,630,506) 4,668,760} (8) 7,159,644/—2,400,8814 
1885... .] $4.42¥,441) 8,110,669) 6,033,727} 2,176,342) (81g) 23,120,000| —953,648 
1886....] 30,506,361) 11,8¥5,0384; 7,245,885] 4,650,009) (4) 3,577,133! +-1,072,967 
1887....| $5,207,056) 12,008,432; 7,760,024) 5,147,50r| (4) 3,577,132/+1,570,376 
1838....] $6,132,920) 11,506,582; 7,831,463] 3,675,118) (4) 3,577,132 +97,987 
1889 .../ 35,606,236| 11,185,698) 7,868,06i; 4,117,632) (444) 4,024,274; +093,853 
1890* ..| 36,392,20¥}) 12,010,579} 7,957,530: 4,032,049) (4) 8,577,132) +481,917 
* Partly estimated. 


t In this year 10 per cent altogether was paid. As however, there 
was no increase in the rate of dividend, the egate distribution bein 
larger simply because of a change in the divi end periods from semi- 
annual to quarterly, we have aliowed only for the ordinary 8 per cent. 

tIn this ow? the method of charging dividends was changed, the 
October, 1884, dividend of 142 per cent, which under the old arrange- 
ment would have come out of the 1884-5 earnings, being charged to 
accumulated income, and the next four quarteriy dividends, aggre- 
gating 312 per cent, charged to the 1884-5 earning:, this plan having 
since then been regularly pursued. 

Though expenses continue high (in part for the rea- 
sons given), an examination of the traffic statistics 
discloses some evidence of good railroad economy. Tak- 
ing the results for the twelve months ending June 30, 
the average rate received per ton per mile for 1890 is 
0°76 cent, which compares with only 0°74 cent in 
1889 but with 0°79 cent in 1888. In the face of these 
figures, it is quite noteworthy that the earnings per 
freight train mile should have steadily risen—from 
$1°62 in 1888 to $1°67 in 1889 and to $1°88in 1890. The 
profit per train mile has also very greatly increased, 
being 55 cents for 1890, against 39 cents for 1889 and 
41 cents for 1888. We supposed at first that this 
improvement had been attained in great part as the 
result of a closer approach of the movements of freight 
in opposite directions. On the Central the volume of 
freight going east and south always very largely exceeds 
that going north and west, which means that a great 
many cars have to be hauled back empty. With the 
disproportion between the east-bound and west-bound 
freight diminished, the effect on train earnings would 
of course be very marked. 


But this does not appear to be what happened. 





So 


far indeed from the disproportion having been dimin- 
ished, it has been increased, and this both in the case of 
through freight and of local freight. Total through 





freight for 1890 was 2,216,980 tons, against only 1,886,- 
535 tons in 1888; but the amount of this going north 
and west was actually less for 1890 than for 1888—that 
is, it was 460,650 tons, against 463,086. So with the 
local freight, 13,991,471 tons altogether were moved in 
1890, against 13,151,966 tons in 1888, but the amount 
going westward was only 4,845,519 tons, against 4,972,- 
966 tons. 

How, then, are the increased train earnings to be 
accounted for? The train load has been very greatly 
increased. In 1888 the average number of tons of 
freight per train mile was only 206; in 1889 it was 
increased to 225; and now for 1890 there has been a 
further increase to 248 tons. Looking next at the 
freight train mileage, we find a steady and large 
decrease, only 11,997,764 miles having been run in 
1890, against 12,455,897 miles in 1889 and 13,124,019 
miles in 1888. Asin the same two years the volume 
of traffic greatly increased (2,973 million tons 
having been moved one mile in 1890 against 2,705 


| million tons in 1888), the fact that the company was 


able to do the heavier work with a smaller train mile- 
age is quite remarkable, and of course explains the 
improved earnings per train mile. In the case of pas- 
sengers no such result was possible, since the public 
insists on more frequent trains and increased service. 
So passenger train mileage for 1890 was 9,886,229, 
against 8,117,395 in 1888, with the effect of leaving the 
passenger train earnings per mile only $1 10, against 
$1 35, and the profit per passenger train mile only 24 
cents, against 33 cents. 





EGYPT UNDER BRITISH RULE. 


It was in the month of September, 1882, that the 
battle of Tel-el-Kebir was fought, that the pro-Turkish 
and reactionary uprising conducted by Arabi Pasha 
was put down, and that the British Government assumed 
control of the affairs of Egypt. The Dual Control, 
as it was called, according to which France and England 
jointly exercised a species of guardianship over the 
Nile Valley, and which had lasted’ for several years, 
then came toanend. England had been left by France 
to deal with the rebellion alone; and when it was put 
down she very wisely kept the power in her own hands. 
She had reason to do so, but experierice has shown that 
had she been less modest in her demands she might 
have retained control under a more agreeable, and in 
every way more satisfactory, arrangement. 

This last, however, is not the question which we 
now propose to consider. The commanding fact is 
that for eight years Egypt has been under British con- 
trol, and the question which most concerns the outside 
world in connection with the subject is, What has 
been the effect of that control? Has it been for the 
good of Egypt or has it not ? This question has been 
very elaborately answered by an experienced corre- 
spondent of the London 7imes, in a recent issue of 
that paper. For the benefit of the readers of the 
CHRONICLE we propose to reproduce in a general 
way some of the facts which he gathered and 
some of the impressions which he received during 
the course of a recent visit to the ancient, and, in 
many respects, attractive and interesting land of the 
Pharaohs. ‘That the writer has at least some of the 
qualifications necessary to enable him to speak with 
authority, it may be well to state that on a previous 
occasion he lived constantly in the country from 187% 
to 1882, 
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~ With regard to the question whether English occu- 
pation has been a benefit to Egypt, the answer is given 
in the affirmative ; but we are told that a mere affirma- 
tion would not cover the whole truth. Great good has 
been done, but the full effects of British management 
are not yet visible, and but little of the improvement 
would last if the good work were abandoned. This is 
intelligible language. Rome was not built in a day, 
and reconstruction is sometimes even more difficult 
than the original rearing of the edifice. As evidence 
of improvement our attention is called to the general 
condition of the people—the peasants or fellaheen. 
Before 1882 they were almost to a man burdened with 
debt ; the usurer was the only rich man in the village ; 
and the collective indebtedness was counted by millions 
sterling. Now these debts are paid and the trade of 
the usurer is gone. They wear better clothes; they 
live in better houses. The change is strikingly mani- 
fest in Cairo and in Alexandria, but not there only. 
In every country town and village the building trade 
is thriving ; and the outskirts of the two great cities 
and the Delta generally is dotted with 
cosy, comfortable, tastefully-constructed country 
houses. 

This is satisfactory evidence enough, so far as it 
goes. But itis not all. The taxes, heavy as they are, 
are fairly collected. The army has been reduced to 
10,000 men. The conscription is impartially con. 
ducted, and the price of exemption from military duty 
has been reduced to one-fourth of the old amount. 
Forced labor has been completely abandoned, and the 
peasant is now paid for cleaning the canal of his dis- 
trict—a change which has been attended with the 
happiest results. Promiscuous flogging, by means of 
which in former times all taxes were collected, all 
recruits obtained, and all order maintained, is now 
strictly forbidden. The native courts, formerly a 
by-word for corruption and bribery, are characterized 
by exemplary honesty and fair dealing. One of the 
main causes of this external and visible prosperity is 
due to the better management and husbanding of the 
water of the Nile in the main canals. The distribu- 
tion of the water, in times gone by associated with 
great injustice, is managed with perfect fairness. 
Every landholder, whether pasha or peasant, gets his 
share, and no more than his share. Those who knew 
Egypt as Egypt was under Ismail can understand 
what a boon has come to the country at large from this 
source alone. ‘The advantages resulting from improved 
irrigation are estimated at a financial value not under 
a million sterling a year. 

There are.other things which speak equally well of 
the new government. Barrages are talked of, and it is 
proposed to construct a vast reservoir in the Fayoum 
district. The railroad and the telegraph are not new, 
but they have, by the better management, been rendered 
infinitely more useful. Then again there is the 
improved condition of the national finances. In 1882 
the country was ina state bordering on bankruptcy. 
Now her credit is as good as that of most countries in 
Europe. It is not denied that she has made, and that 
she must for years to come continue to make, great 
sacrifices. It is only good management, prudent 
economy, careful and skilful financiering, which have 
saved her from insolvency; and anything in the shape 
of extravagance or in the way of neglect in all smaller 
as well as in all greater matters which have relation to 
the national exchequer would soon open the door fer 
financial ruin. 





There can be no doubt that under wise management 
Egypt has a better future before her. The products of 
the soil can be multiplied indefinitely. All that is 
wanted to this end is the careful husbanding and 
judicious and impartial distribution of the waters of 
the Nile. 








LOUISVILLE & NASHVILLE REPORT. 


In the growth and prosperity of the Louisville & 
Nashville, so strikingly shown in the present annual 
report, we see an illustration of the wonderful indus- 
trial development and advancement which the South 
has made in recent years, and is still making. But the 
success attending the operation of this great railroad 
system is also an evidence of the energy and skill of 
those who have been guiding its fortunes, for it is 
almost needless to say that without intelligent and far- 
sighted management the property could not have been 
raised to its present favorable condition—in default of 
such management it must inevitably have succumbed 
to the encroachments of rival systems. 

For many years the great expansion in traffic and 
income of Western roads was one of the marvels of the 
time. A comparison of results on the Louisville & 
Nashville for a series of years furnishes a no less won- 
derful record of growth. The system of course has 
been greatly extended in recent years, and counting the 
lines controlled through stock ownership or leased 
jointly with other companies, the total extent of road 
now is 4,106 miles. But the earnings and expenses in 
the report are based on an average of only 2,198 miles 
(results for the rest of the mileage being separately 
stated), and on that basis there has not been 
a very large increase in mileage. This makes 
the great gain in earnings disclosed all the 
more noteworthy. Inthe fiscal year ending June 30, 
1881, on an average of 1,840 miles operated, gross 
earnings were less than 11 million dollars ($10,911,650); 
now, for 1890, on an average of 2,198 miles, they are 
almost 19 millions ($18,846,004). In the late year 
alone, with only 37 miles increase in extent of road 
operated, gross earnings were added to in the sum of 
24 million dollars. In the case of the net there has 
been an increase over the year preceding of more than 
a million dollars; and the total of $7,426,911 for 1890 
compares with only $4,198,518 in 1881. Earnings for 
the late year figure up no less than $8,573 per mile 
gross and $3,379 net, against only $5,930 and $2,281 
respectively at the former period. And these favorable 
results have been attained on very low average rates, 
the company having realized less than a cent per ton- 
mile (only 0°984 cent) on its entire freight traffic in 
the late year. 

This great growth reflects not only the efforts to 
develop the mineral resources along the line of the 
road, but also the care taken to promote industrial 
activity fenerally-in the territory contiguous to the 
line. In studying the company’s report, with its com- 
prehensive review of work done and outlines of future 
work, one-is struck with the large and varied require- 
ments of a property of this nature. Plans for addi- 
tional double track, for further equipment, for new 
branches and feeders, for new connections, for improve- 
ments, and for increased facilities of various kinds, are 
noticed in nearly all parts of the report. The company 
on June 30, 1890, had a complement of 16,353 freight 
cars, against only 10,157 on June 30, 1886, being an 
increase of 61 per cent in four years ; and yet the car- 
rying capacity of the equipment has been taxed to the 
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utmost, and the yearly excess paid for foreign car 
mileage has been large. 

The financial position of the company of course is 
excellent, the contrast with the situation in 1884, when 
the road’s credit was impaired, being hardly less strik- 
ing than the growth in traffic and income in the inter- 
val, Untilthis last July, dividends were paid wholly 
in stock, instead of in cash, and this policy of course 
placed considerable money at the disposal of the 
management for necessary capital expenditures. The 
policy of paying off the 10 million dollars col- 
lateral trust loan, and replacing the same with stock, 
was also wise and conservative, for it diminishes the 
annual requirements for interest, besides releasing from 
the lien of the mortgage a very large mass of securities. 
The report gives the details of this operation, and they 
are quite interesting. The $13,000,000 of new stock 
realized $11,050,000 in cash, of which $10,276,200 went 
to redeem the collateral trust bonds and $480,725 to 
purchase $469,000 10-40 adjustment bonds, the re- 
mainder of the amount going to defray the expenses con- 
nected with the retiring of the bonds and the issue of 
the stock. Through these bond redemptions interest 
charges were diminished $628,140 per annum, and the 
sinking fund payment of $100,000 a year which was 
required under the collateral trust loan is also avoided. 
No less than $28,162,700 of securities had been 
pledged for the collateral loan, $%,633,000 being 
bonds and $18,529,700 stock, the latter including the 
Nashville Chattanooga & St. Louis shares held. These 
securities having been released from the collateral 
trust mortgage, are now subject only to the lien of the 
$4,531,000 10-40 adjustment bonds, which can be paid 
off in 1894. The company during the year also cre- 
ated a new unified mortgage for $75,000,000, at 4 per 
cent, for the purpose of retiring the old high-rate 
bonds as they mature and providing means for future 
capital requirements. 

The income account for the late year shows that a 
surplus of $461,274 over and above the 6 per cent divi- 
dends paid was earned in the twelve months, and this 
after allowing in full for the loss on the Georgia Rail- 
road lease and also the loss on the Pensacola & Atlantic, 
amounting together to $276,541. In the current year 
the call for 6 per cent dividends will be heavier, since 
they wili have to be figured on the whole of the out- 
standing stock ; but on the other hand the requirements 
for interest will be less by reason of the redemption of 
the collateral trust and other bonds. The net profit 
for 1890 as it stands ($2,866,641) is just about sufficient 
to meet 6 per cent on the 48 millions stock. Interest, 
rentals, &c., are, however, estimated for the current 
year at only $4,228,523, while for 1890 the actual 
amount paid was $4,524,694, and the difference will 
count as so much additional profit for the stock. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT FOR SEPTEMBER. 

The subjoined statements of overland movement, 
receipts, exports, spinners’ takings, etc., cover the 
month of September, the opening month of the new 
crop season. The present crop began to move early, 
and the movement has been on a liberal scale; asa 
result the amount of cotton marketed up to the first of 
October is largely in excess of the movement for the 
similar period in any previous year. In fact there has 
come into sight during the month 855,274 bales, or 
206,504 bales more than in September of 1889, while 


compared with 1888 the gain is 431,065 bales, or over 
100 per cent. There were exceptional circumstances, 
however, tending to retard the movement of cotton in 
1888—the lateness of the crop, the unwillingness of 
planters to pay the ruling prices for jute bagging and 
the yellow fever epidemic. The first two of these 
causes also operated last season, but to a lesser extent 
than in the previous year. 
OVERLAND MOVEMENT FOR SEPTEMBER. 


The gross rail shipments in September have been 
35,546 bales, which compares with 21,619 bales last 
year and 16,538 bales in 1888, and the accompanying 
table shows that all the various routes have shared in 
the increase recorded over last year. The ne? also ex- 
hibits a gain over the corresponding month of 1889, 
while contrasted with September two years ago ‘the 
excess reaches 17,046 bales. The details of the whole 
movement overland for three years are appended. 

OVERLAND DURING SEPTEMBER. 
































1890. | 1889, | 1888, 
Amount shipped— 

We SU nccnessssens seeconerennscees 6,926 6,752 5,581 
WE ED  ncdadeces cnedddd: seesteseessens 9,471, 2,362 2,997 
SI cncsncdenevensns sosevens €,002| 1,356) cecce 
a _— 240, 162 448 
Vid Lemleville.....ccccccccccccccscccceses 3,108 2,019 2,907 
Via Cincinnati ... ......-.-.----2.------ 2,360 2,152, 1,941 
ET ETT 3,603 5,&67 | 2,191 
Shipped to mills, not included above... 1,146 949, 473 

Total gross overland ................ err 21,619, 16,533 

Detuct shipments - 

Overlaud to New York, Boston, &c -.. 1,454 1,106 952 
Between interior towns ............. 1,705 792 1,048 
Galveston, inland and local mulls...... _ 8 | ~- shea! - > ae . 
New Orleans, inland and local mills... 1,571 1,088 923 
Mobile, inland and local mills.......... 2,136 2,736 1,596 
Savannah, inland and local mills....... 129 25 225 
Charleston, inland and local mills..... ir 773 
N. Carol’a ports, inland and local mills. 49 54 50 
Virginia ports, inland and local mills.. 1,808 1,70; 1,879 

Total to be deducted.... meen 9,408 7,559 7,446 

Leaving total net overland*........ 26,138 14,060 9,092 





+ This total includes shipments to Canada by rail, which since 
September 1, 1890, amounted to 2,404 bales, in 1883 were 1,147 
bales, andin 1888 were 1,387 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS, 
Below is our usual statement showing receipts, 
exports, stocks, &c. 















































Sonement from Receipts Receipts|EXPORTS SINCE SEPT. 1, 1890, TO— eee 
Sept. 1, 189), to since since j OCK 
a 1, 1890. Sept. 1, . Sept. 1,; Great France. | Conti- — Total. | Uct. 1. 
1840. 1889. | Britain* | ment. 
Galveston....... 170,808} 185,975| 57,758, ...... | 1... | 57,758] 63,806 
El Paso, &c... 314 a - ames oad 344) aes. 
New Orleans. ..} 131,358) 126,112} 52,337 13,607, 10,633, 76,577; 61,212 
Mobile........... 33,725) 92,408) —..... : sees denden eseee’s 10,656 
Florida ......... See ‘Gaisceel” tie ~oee Ns « a te 
Savannah....... 160,131} 141,415) 15,048)... | $5,847; 50,895) 62,004 
Brunswick, &c. 12,522 4,883 er ae ee | @esedl eel - . eee 
Charleston.......| 86,216] 59,200} 14,915 .| 8,050! 23,565) 51,056 
Port Royal,&c.| _...... 21 hone ee eo a ee on 
Wilmington.....| 44,865) 14,644| 18,231; ...... | 7,083] 25,314) 17,320 
Washingt’n,&c 81 a! Sere | @aweesl- cecesel <satas 
Norfolk .......... 61,484] 19,514) 29,009)... 29,059| 15,256 
West Point....| 27,065) 25.332! 11,692) ...... Bi Pie 11,002} «4... A 
Newp’tNews,&e.| 1,075 SR, RTS ae ae 
New York....... HH paeiiniel 50,782 875, 14,462} 66,119) 35,202 
Boston........... 102) ~ i Rees | 133] 9,715} 4,000 
Baltimore........ 448 | 734, 2,484 650, 1,513; 4,637) 3,427 
Philadelphia,gc.|  300' 9821( 1... | 9 ..see. eres aes 1,878 
Total 1890 ......| 732,286) ...... 261,685; 15,132) 78,668! 355,685) 325,813 
Total 1889 .....) s+... | 561,71C} 180,007, 44,188] 71,942) 246,177) 239,378 
en rae | $32,017) 118.579 17,049! 32.802 168,430! 250.469 

















* Great Britain exports include to the Channel. 

In no previous season has so great an amount of 
cotton been received at the outports during the open- 
ing month as in the current year. The nearest ap- 
proach to the figures now recorded was in 1887, when 
the total reached 654,776 bales. Making comparison 
between the years included in our statement we find 
that 1890 exhibits a gain over 1889 of 170,526 bales, 
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and that contrasted with 1888 the increase is 400,219 
bales, or over 120 per cent. There is one point that 
the figures bring out very clearly, and that is the im- 
proved conditions over 1889, both as regards maturity 
and yield, in the Atlantic States, for while at all the 
important ports a larger amount of cotton has been 
received than in 1889, the ports on the Atlantic 
seaboard have gained most largely. Foreign exports 
have reached a very heavy aggregate during the month, 
exceeding the preceding highest total, which was that 
of September last year. Port stocks as well as those 
at interior towns are much ahead of the corresponding 
date in 1889. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption during September 
this year and the two previous years, is as 
follows: 





eS 
1890. | 1889. | 1888. 


Receipts at the ports to Oct. 1.... .bales.| 732,236] 561,710! 332,017 
Net shipments overland during sametime| 26,138 14,060 9,09: 























Total receipts. ............-.-.- bales.| 758,374) 575,770) 341,109 
Southern consumption since September1} 43,000; 38,000) 34,000 
ee OP GOR, B. ncsccnecacadenees bales.| 801,374) 613,770: 377,109 





The amount of cotton marketed during September 
in 1890 is thus seen to be 187,604 bales more than in 
1889 and 424,265 bales greater than in 1888. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period, we have 
prepared the following : | 


Total : eceipts in September,1890, as above..... ......vales. 
Stock on hand commencement of year (3et. 1, 1399) — 


801,374 








At Northern ports............... eccee §46©60. 30. 39 
At Southern ports ................... 10,974— 61,269 
At Northern interior markets........ .......... 1,327— 62,596 
Total supply during S -ptember, 1890 .......... iis wad 863,970 
Of this supply there has been exported 
to foreign ports during S-ptember. 355,685 
Less foreign cotton included........... 733— 354,950 
Sent to Canada direct from West .............-..- 2,404 
Btock on hand end of year (Oct. 1, 1890)— 
At Northern ports.... ....-.--..----.. 44,506 
At Soutbern ports ............ -....-.. 281,3)7— 325,223 
At Northern interior markets........ .......... 1,944-- 685,111 
Total takings by spinners in the United States since 
September 1;1890......  esees acccecosvese occcsenceees cos 178,859 
Taken by Southern spinners................ nebsadeee +4 bales 43,090 
Total takings by Northern spinners in September, 1890..... 135,859 
Taken by Northern spinners in Septewber, 13889 ............ 96,077 
Increase in takings by Northern spinners this year. ....bales. 39,782 


The above indicates that Northern spinners had up 
to October 1 taken 135,859 bales, an increase over the 
corresponding period of 1839 of 37,782 bales and a 
gain over the same time of 1888 of 33,131 


bales. 
AMOUNT OF CROP NOW IN SIGHT. 


In the foregoing we have the number of bales which 
has already been marketed this year and the two pre- 
vious seasons. Anadditional fact of interest is the total 
of the crop which was in sight on October 1 compared 
with previous years. 


——EE 























1890. 1889. 1-88 
Total marketed, as above....bales. 801,374 613,770 37 ,109 
Interior stocks in excess of Sept. 1. 53,900 35,000 47,100 
Total in simht...... cc.cc- bales. 855,274 648,770 424,209 





This indicates that the movement during September 
of the present year is 206,504 bales more than in 1889 
and 431,065 bales greater than in 1888. 

WEIGHT OF BALES, 

To furnish a more exact measure of receipts up to 
October 1 we give below our usual table of weight of 
bales. 























Same | Same 
Month of Sept mber, 1890. peri’din peri’d in 

1889. | 1888. 
Number of Weight in Average Average! Average 
Bales. Pounds. Weight. | Weight.| Weight. 
GREE cccsiseccce 171,152 92,697,635 | 541°61 | 543°18 | 53626 
Louisiana.......; 131,353 65,723,916 | 500°38 / 498°00 | 48900 
Alabama ....... 33,725 17,705,625 | 525°00 | 525°00 | 530°00 
Georgia*... .. ee 173,431 87,142,140 | 502°46 | 50225] 49813 
3outh Carolina. $6,216 43,539,020 | 505°00 | 504°85 | 488-00 
Virginia........ 90,524 44,927,966 | 496°31 | 50000 | 481-59 
North Carolina. 44,396 22,515,431 | 50715 | 490°06 | 479°00 
Tennessee, &c.. 70,572 35,568,288 | 504°00 | 500°00 | 500°00 
Total....... 891,374 409,825,081 | 511°40 | 511°27 | 505°32 











* Including Florida. 

It will be noticed that the movement up to October 
shows an increase in the average weight as compared 
with same periods of the last two years, the average 
this year being 511°40 lbs. per bale, against 511°27 lbs. 
per bale for the same time in 1839 and 595°32 Ibs. in 
1888. 

THE COTTON GOODS TRADE IN SEPTEMBER. 

There was a lessened: demand for staple cotton goods 
by the home trade, but a very good business in plain 
cottons was done with exporters and converters. Coarse 
yarn brown sheetings continued in good demand and 
firm, but. slight concessions on fine browns and four- 
yard goods were made in some instances, in order to 
move accumulations. Drills were in steady request, 
and leading makes are largely under. the control of 
export orders. Bleached cottons were less active, but 
steady in price, and the demand for colored cottons was 
chiefly for such goods as are specially adapted for the 
requirements of the manufacturing trade, in which a 
fair business was transacted by the commission houses. 
Print cloths were in irregular demand, with most rela- 
tive activity in ‘‘odd counts,” and the market for 
these goods closed steady on the basis of 3 5-16c.. less one 
per cent, to 3 5-16c. flat for 64x64s, the latter price hay- 
ing been demanded by Full River manufacturers, while 
Providence holders were svllers at the former figures. 









































1890. | 1839. 
Ss Oott’n| Print-; Sheet-| Lan- S’th’n Oott’n Print| Sheet-- Lan-  S’th’n 
= | low | ing | ings, | caster 3-yd. low | ing | ings, caster, 3-yd. 
: mid- |cloths, stand-| ging-'| sheet- | mid- clot s,\stan4- Ging-| sheet- 
dling. 64764) ard. |jhame ings, dling. 64264) ard hams| ings, 
1. EEE Fr SE Se Pe eee Fe ee eee s 
2.|109 ¢ | 3°31; 7 7 , ea BES Bh A ¢ aeae 
3.110% 6} 3°31 | 744 | 7 64 Ally 3°73 | 7 Gy | 5% 
4 |103;3, | 331) 74 | 7 64 10M e 373) 7 6% 3% 
5 |103;g | 3°31 | 74 7 6144 L015), 3°73 | 74 6% 5% 
6.|103;g | 3°31 | 7% 7 64 101% ¢ 3°73 | 74 6% o% 
T ise seec » ékncleabaalos cane - .eee/ LOLS ¢ 3°73 | 7% 6% | 5% 
8 |1U3,g | 3°31 | 7% 7 64 1! oe e606 © sees ..8 _sseel se see 
9 |103,;g | 3°31 | 74 | 7 6% 1015,,, 3°73 | 7% G% | 5% 
10.)102,, | 3°31 | 74 | 7 64 1015, | 3°73 | 74 | 6% | O% 
11.}10% | 3°31 | 7% | 7 6% 1015,,) 3 74 6% | 5% 
i2 }1l0%4% | 33L) 7% | 7 6% (10:5,,) 3°73 | 74 6% | o% 
13. |105,. | 33L | 74 | 7 64 1:15,.| 3°73) 7% oy | OM 
oe iPs ee ee ee eee UE, 6% | 3% 
15 105i¢ 3°31 74 7 “* sees eee «el ee Ss. -©@ <«sees/e - +208 
16./10% 6 | 331 | 744 | 7 644 1015)./ 3°73 | 7% SM | OM 
17 .|10%,% | 3°31 | 74% | 7 64 1015)4) 3°73) 7% 5% | 
18./10'3 | 3°31) 74 | 7 6% |1l¥73 | 3°73 74 | 6% | 5% 
19.j10l;g | 3°31 | 74% | 7 f14 (107 3°73 | ~% om | 5h 
20./10 3°31 | 74 | 7 64 (1013,;,, 3°73 |) 74% | 6% D% 
«+ ee eee B...|.. -c0cl-s -cae [1088 gi 3°33 | 7% | CY | SH 
22 110 3°31 17% | 7 a er ee eS ee oa 
23.| 9'5;,) 3°31 | 74 | 7 614g |L'® | 3°73 74 6% | 5% 
24./ 9151¢ 3°31 | 74 | 7 6% (10g) 3°73 | 74 | G% | OM 
25 | 915.., 3°31 | 74 | 7 Gg 10llig) 373) 74 | 6% | 55% 
-6.| 9'5)4, 3°31) 74 | 7 64, (1011,,) 3°73 | 74 | b%e | 3% 
27.) 915; 3°31 | 74 | 7 G4 ||1011;,) 3°73 | 7% 6 5% 
28 ak a (eyes ee I relate 1O1li¢| 369 | 7% 6% | 5% 
29.| 915.6 3:31 | 74 | 7 Bly ||. .-2]-. --- ree + ee ee 
30.| 915;g 3°31 | 7% | 7 614 2 Pre 3°69 | 7 6% 5% 
} 
L 

















The above prices are —- For cotton, low mild'ing up‘ands at New York; 
for a oo munufacturers’ net prices: for sheetings, agents 
prices, which are subject to an av rage discount of 5 per ceat, exe2pt 
when otherwise stated; Southern sheetings vet. 








REVIEW OF PRICES IN SEPTEMBER— 
STOCKS, GOVERNMENT BONDS 
AND FOREIGN EXCHANGE. 

The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of September, 1890. 
The unlisted issues are designated by an asterisk. 
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DEBT STATEMENT SEPTEMBER 30, 1890, 











RAILROAD AND MISCELLANEOUS STOCKS. 






































































































































aa Rang ey 7 —~ 7 ” nes. Low. High. 
chison Top. &8.Fe. 7 33} Norfolk & Western... 18 20 ° ° . . 
Atlantic & Pacitie. 5% Gls| Do det. GL tts The following is the official statement of the United 
alt. io S.W., pf. : orthern Pacific..... 2u 34 : ° 
Bos.&N.Y.AirLive,p? 106 107 Do cot. File + States public debt at the close of business September 
Buff. Roch. & Pittsv. 35 35 | Ohio & Mississippi .. 24 264 80. 1890 
Do pref... 7614 7819] Ohio Southern........ 16 214 | ? . 
Burl. Ced. R.& Nor... 2 25 | Oregon Ry.& Nav. Co. 954g 10V1g INTEREST-BEARING DEBT. 
aoa Rare tonee La ty eee, SO L.& U. N 33 43 - oa a 
anada Southern..... 2 5514 | Peo. Decat. & E’ ville. 19 2v 
Centralof N.Jersey.. 117 122 Peoria & Eastern.. 8 it 8 Title of Loan Int’ rt Amount Amount Outstanding. — 
Central Pacific....... 31 33 | Phila. & Read. ceris. 8912 431, ‘ Pay'le; Issued. | — 
Ches.40.,Vot.Tr. cer . 20 225s Pittab. Ft. W. & Chie. 1554 1554 Registered.) Coupor. Lhd Total. 
o do IlAstpre 2 ; Pitts. & W., tr. rects. 27 27 ; al ‘ O07 400 Oe pam 
Do do 2d pref. 3755 41 Do ‘eh te.se0. 84 58 nets ane hoe Q. 7 $250,000,000 $52,018,600 $17, 007 400, "$69,826,000 
Chicago & Alton..... 129 129 | Rensselaer & Sara... 180. 130 | 4" oan.....1907| Q.—J. | 779,461,550 491,215,050) 77,544,820, 668,759,600 
Pn ong 2 bev.,rec. 134g 13%} Richmond Terminal. 1853; 2134 4s, Refunding Certific’s.|Q.—J.| 40,012 70) deboaeeel”..  sanccvet | 102,170 
Yhie. Burl. & Quincy. 9444 102149 Do oref. 74 77 vrage* , is 
Siem... 2 Grande Westera. 17 21 ee Pasig 1,09,474,300 544,083 il 94,552.250' @83,688,0 
; oO pre mm 3 Do pref.. 43% 51 ’ ° eee WVU, D Oty v ‘ Da oO By 3, a8, 70 
Chic. Mil. & St. Paul. 6:73 7253! Rome Water & Ogd.. 112 115% 
Chi . — - care ttt St. * Alt & T. ee 361g 3614 DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
ic. orthwes ) , 
Do pref.. 142 . j 43% - So 4 conee-> hn oe Bese of —_ on which interest has esased since maturity is $1,759,935, 
Chic. & Rock Island. . 7953 8 Do ref. 89 1 pace yy ~ _— sts of a number of items of which the principal amounts are 
ce. St *ittsb 144 16 St.Paul Minn.& Man. 1035 109% ° zw 1Q.N n 73 
Do pref.. 38 43 Southern PaciticCo.. 28 30% DEBT BEARING NO INTEREST. 
hie. ae P.Minn.&O. 29 3149 | Texas & Pacilic...... 177% 20% | Legal-tender motes.............ccececeecceeeesees : $342,621,016 
Do’ pref... 85 90 | Tol. Ann A. &No.M. 35 38% | Old demand notes wes...seseees os AA ek Sl Rt tH "56,082 
Cl. Cin, Chic. & St. i. 65 7133| Tol. & O. Cent.pref.. 92 G4 sce: Sr eet aaa ne aes taseaaraiaaes ~_e 
pat 951 98 |*Tol. Peo. & Western 15 154 Red ; 
Col. Hock. VaL&Tol. 28 32% | Union Pacific........ 5414 62lo IG bck cpcencncddqndstsednscaetéssctcsccesccceees 59,005,365 
Delaware & Hudson. 1! 54 34 163 Union Pace. D. & a 268 32% Fractional currency CO CCCOOOCCOOOO- 20-0008 -+ eeeseeseseeseens #15, 287 445 
Del. Lack. & Western 140 is 14814 | Utica & Black River. 651n 66 Less amount estimated as lost or destroyed peocosecevcees 8,°7° 934 
oun. L Rio a = ae a a Midiand.... 52 52 6,911,511 
peeecce EEE. caccescocecces 4 — <tee 
e., ie & EL - si! 6 6 Do pref. a7 aeae Ageregate of debt bearing no intePest.........cccccceeecesecee sees $409,654,424 
pre 1 18 | Wheel. &L.Erie,com. 34 37 : _ 
E.Tenn. Va. & Ga. RY. 833 938 De oe” Site con CERTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF GOLD AND 
oO 2 pref. ‘ 23 aan 
Evansv. & Terre H.. 115 120! Xp . . ; F 
Flint &Pere Marq... 22% 24%| Adama... -----0..- 150 153 Classification of Certifeates and Notes, | Inthe | In | Amount 
ig oo th’n, — 76% 6&1 American.... ......-. 110 117 | Treasury. ,|Circulation| Issued. 
ous. & Texas Cent.. 2% 3 United States........ 65 72 Gold certificates........+.. ends eénecccsdes | 780 $17 
Tilinois Central. ...... 10% 111 | Wells, Fargo & Co.... 140 144 | silver certificates sii. sary  pecmenanel ane rata 
Iowa Central AE SEA i” 9 9 COAL AND MINING. DPLIVC]E COPLID CALC ececcesecsesesece (eeeeee eesees ’ ws 300,321,207 $1 1,1 73,071 
0 pref... 2419 26 Colorado Coal & tron 44 All Currency certificates........... Socecdevscaces 180,000} 6,990,000; 7,170,000 
Kanawha & Michigan 10 1315! Col. & Hock. C. & 1. 25 293g Treasury notes of eee 962,500) 7,106,500) 8,069,000 
Keokuk & Des M. pf. 7g 1112! Homestake Mining... 10 11 Daavesste of carti® nies ae 
Lake Erie & West’n.. 15 1739 | Minnesota Iron ...... 85 861 __ Aggregate of certificates................. $19,053,644 $481.522,446 $590,576,090 
0 pref.. 571, 6344}; New Central Coal.... 
ain 101% 108% | Ontario Silver Min. i. 169 COMPARISON OF DEBT WITH THE PRECEDING MONTH. 
as ee presto + i * Pennsylvania Coal... 290 300 ——— een a 
= a — er using. 719 x Classification of Debt. ae Sept. 30, | August 31, | Increase or 
Louisville & Nashv.. 83 893, Tenn. "Coal & Iron. ae 39% 45% 1890. 189. Decrease. 
Louisv.N.Alb.&Ch.. 4119 46 Do pref. 91% 95% + g A 
pauls. O%. is & Sex... 30 Si VARIOUS, Interest-bearing debt | 638,688,07 78,020) —42,28¢ 
Manhattan, consol... 104 108 *Am. Cotton Oil Co. i 18 2314 > ; BH OCOD. ccccccccccccccccccsess . ,070 680,978,020 — 42,289,950 
Manhattan Beach... 5 5 *Do pref.. 42 57 Debt vn which interest has ceased ....... 2,750,935) 1,747,275 —26,280 
Marg. Hough. & On. 15 15 *Do Tr. certs... 20% 2738 423 
Mexican Central..... 23% 2673| Amer.Tel.& Cable... 83 844 Bice nen 
Michigan Central. | 96 Amer. Tob. Co., pref. 98 100 Debt bearing no interest...........sseseee: 409,654,425) 4C8,707,856 + 946,569 
Milw. L.Sh. & West. 8&4 87 | Brunswick Co........ 271g 2812 
Do pref.. 106 11133] *Buckeye Pipe Line. 2714 35 Argregate of interest and pone ' 
Minneapolis & st. L.. 5 644 Chicago. Gas Comp’ y. 4032 544 Ont Dearing GOI... ccccccccccce-ceccese 11050,083,480 1091 ,463,151 —41,369,671 
2 = . a fmt 7 —. a ae, 3 yn. aoe 95g | Certificates offset by an equal amount of, 
” 2 Yommercial Cable... 10049 102 MORIN « cvcccccccecccese: 7 q 
*Do pf. W.LRec. 26 28 | Consolidated GasCo. 95 99 wens ik R xctonl | een ot Rewer nen Mdntgencr 
Missouri Pacitic sevcce 661g 7218} Dis. & Cat. Feed. Co. 44 46 Aggregate of debt, including certificates. '1580,669, 570, 1570,113,491; —12,443,921 
Mobile & Ohio...... .. 22% 301g] Edison Gen. Eleotric. x93 105 ——— —— 
Morris & Essex....... 150 151 | Laclede Gas, 8t.L... 17 19% Cash in the Treasury. 
N a Chatt. &St.L.. 102 106 |*National Lead Trust 1933 2233] Reserved fer the following purposes: 
as RS — = ay pa R. ths 1S? 2 Horeh American Go... 4 pT Redemption of U. 8. notes.............+- 100.000.000| 100,000,000 
regon Improv. Co.. . ey me ang. 
Do lst pref. 67 “0 7 } pref.. 94 91 a na ction . _ certificates issued. 174,163,510 157,388,269 
) 2d pret. 37 #38 | Pacific Mail...:...... 40 467% emption of silver certfs. issued. 811,173,571} 3(8,423,071 
N. Y. Lack. & West... 112% 112% Philadelphia Gas .... 58lg 62 Redemption of currency certfe. issued. 7,170,000 9,230,000) 
N. Y. Lake Erie & W. 243g 2633/*Pipe Line Trust .... 77 84% Redemption of Treasury notes......... 8,069,000, 3,609,000, 
ee pref. 60 65 |Pullman PalaceGar. 210 222 Matured debt, accrued interest, as Ty 
. & NewEngland 42% 48 |Silver Bullion certs.. 109% 119% interest due and unpaid....... ......- 6,769,871; 8,509,434) 
N. Y.N.H.& Hartford 260 266 |*Sugar Refineries Co. 7l% 82% 
N. Y. Ont. & West..... 17% | 197 i. ta... F +] 79 le Balance of interest anticipated under 
N. Y. Susq. & West... 6% 71g|Union Trust Co...... 850 Shu Department Circulars.........sseeereses _ 12,559,325) eee 
Do pref.. 2748 31 Western Union Tel... 82 84% Total cash res’ved for above purposes| 619,905,086) £87,159,774 
Ge Available for other purposes: 
Ualisted. Fractional silver, fractional currency 
: and minor coin not full legal-tender..| 20,768,854) 22,078,808 
The daily posted rates for 60 days and demand sterling | Net cash balance, including national! 
® a4 
exchange in Se pte mber are given below, it being understood bank me... cesceedee © @eeceseees vee eccces 89, 022, 496 £5,318,869 _ 
that bankers’ actual rates are usually a fraction belo w the Total eeeeere OO Gereeeeeeesereseeeee @eteses 67 “679, 696, 437 694,557.451| —14,.861 14 
prices posted: Debt. less cash in the Treasury........ 870,973,133) 875,556,010] +4.5n2.007 














BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR SEPT , 1890. BONDS IMBUED IN AID OF PACIFIC RAILBOADS. 
















































































Int. repaid by Companies. | Bala 
60 | De- Principar, Trterest wor 
Sept.) days. | mand: || Sept. =. ees: Sept. Pl stead. “ oon ol Out a et rs By Trans- |By cash pay-\°! rons r 
' ane ae rtatio 'ts: Sp.c. | Para OY 
it aga 13...|482  |485% ||25..../481-¥9 |4 standing. | yet patd.|th U- S| Perce. Inet carnings.|the U. 8. 
2..../4 8219-3/4 86-lg |/14 8 1g |/25....|4 81-19 |4 8539 €. |net earnings. aden: 
B..~1|4 825-314 86-29 |/15...|4 88" |d'aoip|l27.22/4 B19 [4 B50 ‘ t : é ' ' 
4.... 83 [4 $6%e |/16...]4 8119-24 85-1g |/28....|...... B.J.... -ene | Com. Pacific.|25,885,120| 388,277/34,924,306} 6,115,405 | 658,288 27,550,617 
eres " .s ; Sex 1 4 8110-2/4 85-19 ----|48119 [486 Kan. Pacific.| 6,303,000} 94,545) 8,776,583) 3,824,356 | «.. ...... 4,952,237 
ee ee ae cine ; os a 30....,482 (466 Uni’n Pacific|27,236,512| 408,546/36,397,185| 12,440,124 | 438,410 23,518,652 
8.1.4 82%0-3|4 86-ig |l20"7"|4 8118-214 85-20 Cen. Br. U.P.| 1,600,000] 24,000} 2,291,808] 487,443 6,922 | 1,777,439 
137°" 4 824g 4 86 atone: 8. sit saatilite Open. 4 8214-3 4 S6-lg West. Pacific 1,970,560 29,558 2,495,884 9,367 eeeeseeses 2,486,517 
eet 7 +a ‘s el (22°: 48112-2/185 Jo |/High 4 86-19 | Sioux C.&P.| 1,628,320] 24,425] 2,148,192) 168,054 | .......... 1,980,138 
12.---l482 ° |assis lloa-- la sie la gee Lest asa lage Totals ....164,628,512| 69,358 86,363,068| 22,904,749 | 1,103,620 _|62,265,600 




















The range of Government bonds sold at the Stock Exchange J 


in Septe : 
ptember was as follows: UNITED STATES TREASURY STATEMENT. 


The subjoined statement has been issued from the office of 
the Treasurer this week. It is based upon the actual returns 


GOVERNMENT BONDS. 
4198,1£91 Algs, — 4s, See, 43,1907, 6s, Cur., 68, Our. 
reg. "98 





Opening.. 104 103% 124%, comp. — “ae” egies 

ghest.. 104 103% 25 12619 I from assistant treasurers, depositaries and superintendents 

— “py ic ri sone 132 278 124 *121% *123% | Of mints and assay offices, and shows the assets and liabilities 
nae eae — — “122 *125 | of the United States Treasury September 30. We give the 





* Prices bid—no sales during the month. figures for August 30 for comparison. 
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ASSETS. SEPTEMBER 390, 1890./| AUGUST 30, 1890. 
£ 3 _§$ $ 
GoLD—Cot inn -dosconcecndsbeapesaces 248,179,012 252,74%,502 
SEO aveccccscdetncen occce] £9 29,907,439 57,471,618 
ar eners 310,220,120 
SILVER—Standard Dollars.... . 3117 q ery 
Fractional silver cola. . en" yt 09 21,858,255 
Trade dollar bullion.. 5:99 Dae ‘ 6,074,537) « 
342,474,066 -—|347,153,542 
Standard dollars, Act July 14, ’90 8,700,887 1,580,000, 
Silver bullion, 4,278,982) 2,029,000 
“| 8,069,869 8,609,900 
United States notes............66 12,765,290 19,398,710 
National bank notes.............. 4 620! 512 5,063,228 
Fractional Currency.........ese0- "504; 1,177 
17,386,401 24,458,115 
Gold certificates............csee0. 16,058,780 33,005,7: 
Silver certificat OS. sreeceeerseeeens 1,85 7,36: 4,951,561 
Currency certificates.. ........... 180,000 41°,000 
U.S. Treasury Seton, July 14, ’¢%0 962,50¢ |} «= 2,243,100) —. 
19,053,644 . 40,670,691 
U.S. bondsand int., purchased..| 216,980 3,992,92) 
Interest checks and coupons paid 4,044,384 511,690 
Interest on D. C. bonds paid. .... 5,113 270, 31,997 4.886.868 
4, a »900, 
Minor co in See er ee eee SHH SHHTEHHHSOEl se oes eseesess *@ @ @e@ee8 #8 214,372 
Deposits in Nat. b’k €epositaries|............ $0, 307 StH a pe $0,379,354 
SN 6d Sigdinnanndeeen.oendl uaccinc. sees 727,843,185) |.... wesceee: 761,177,302 
LIABILITIE?. 
Res’ve for red’p ’n of U.S. rotes|.... ....... 100,000,000||.... 2.02.05 100,0 0,000 
Gold certifica es, Acts 1863-1882. cabs ehesnens 174, ‘e9.518 Rein tineon ibe 157,388,249 
Silver certificates, Act 1838 .....].... cesses oe EEE aces cccses 308,423,071 
Currency certificates, Act i272...4)..... odaltuih %, v70. ‘00 lostdaddwded 9,230,000 
U.Ss . Treas. notes. Act July, 18% eee eeeeeees ) eeee ©8688 ee 3,609,000 
Public debt and interest: 
Interest due and unpaid.. ‘857,526 942, 
Accrued inte est............ 3,030,260 4,972,034 
Matured debt.. SE ea rea 1,750,985 1,777,275 
I: terest on matured debt.. 147,958 148, 
nt. xy. Pacifi os RR. bonds, 
ue unpaid..:....-.es.s- 13,590 21,150 
Accrued. a erest Pacific} 
RB. DOnS.... 2.2.05. cee. 969,352] 616,235 
Balance of int. anticipated| : 
by Department circulars} 19,579,827} sfc aee ceeesess 
; 19,328,996] ———_ ——-| 8,509,434 
Post Office de»artmnent account.| 4,814,263) _ 4,172,602 
Disbursing officers’ balances $1,587,768 49,093,882 
Undistributed assets of failed 
National danks..............e000. 1,336,905 1,318,280) 
Curren’y and s EROF coin redemp- 
tionn account............ 220 1,040 
Fractional silver coin redempti’ D 
I iitheos ince ctndabeddcalas 2,880 6,460 
Redemption and exchange acc't. 521,622 698,3U3 
Treasurer’s transfer checks and 
drafts outstanding..... ........ 4,371,451 5,368,187 
Treasurer U.». ‘9 ier paying’ 
interest on D. C. bonds.......... 105,431 214,672 
culmea 42,750,540 60,873,426 
Five p. c. fund for redemption 
Of national bank notes........|.... cccceees 5,306, 200]|.... ..seeee- 5,746,425 
I ETT ae 668,051,875)].... secceees = 779,625 
Available balance 59,791,350]... ..008 «oe. 7,907,677 
77,833. 18 inte 2! 17750 é 











—— 





[From our own correspondent. } 
LONDON, Saturday, September 20, 1890. 

The long-continued stringency in the New York money 
market has excited a good deal of uneasiness here. Its causes 
are not clearly understood, and it is apprehended that it may 
lead to large gold shipments. Shipments to New York are 
naturally more dreaded here than to any other place, the 
power of absorbing the metal in the United States is so incom- 
parably greater. Therefore, it is felt that on the first sign of 
a real demand springing up, the Bank rate must go to 5 per 
cent, and if that is not sufficient to stop the drain, the rate 
must be raised again until it effects its purpose. 

On Tuesday and Wednesday there were ‘rumors that there 
were to be large gold withdrawals, but they have not proved 
true. Probably they originated in the fact that the discount 
houses were very eager to dispose of bills. The rate in the 
open market was about 4 per cent—that is, equal to the Bank 
rate. ‘ But several billbrokers were eager to get rid of bills to 
the bankers at 4 per cent. The readers of the CHRONICLE will 
recollect that the bill-brokers and discount houses in this mar- 
ket take bills directly from the holders and re-discount them 
with the banks, their profit being the difference in the rate 
they charge and the rate that is charged them. It was in- 
ferred from the eagerness referred to that bills were being 
discounted for the purpose of taking gold. Very generally, 
therefore, a rise in the Bank rate to5 per cent was expected 
on Thursday, but it did not take place. Apparently the 
directors concluded that Mr. Windom’s large purchases of 
four per cents on the day before would put an end to the 
stringency, and they seem also to be of opinion that there are 
to be no very large withdrawals for any other quarter. Asa 
matter of fact, nearly a quarter of a million net was with- 
drawn from the Bank on Thursday afternoon. The withdrawal 
was known to the directors, and the fact that they made no 
change is generally understood to imply that they expect no 
further withdrawals in the early future; otherwise they would 
almost.certainly have acted, for their stock of bullion now is 
only about 211g millions sterling. During the next two 
months it will decrease considerably, because of the expansion 
of the internal circulation, probably about 114 millions, and 





therefore if there were to be any large foreign demand the 
reserve would be so reduced that alarm would spring up. 

The silver market continues dull and inactive. At the 
beginning of the week the price recovered to 531gd. per 
ounce, but it has since declined 14gd. There is little demand 
for India or any other country. The market is entirely con- 
trolled by the action of New York, and naturally in the pres- 
ent stringent state of the New York money market the silver 
market cannot be very active. With the dulness in the silver 
market there has been a great falling off in business in the 
market for silver securities. There seems to be a great specu- 
lation in Berlin both in Russian and Austrian silver securities. 
But in London even rupee paper has given way somewhat, 
and most other silver securities are neglected. 

The uncertainties of the money market have greatly checked 
business in the Stock Exchange. The American department 
is naturally most depressed. The market for British railway 
stocks is likewise dull and apathetic. The dulness was in- 
creased by a disappointing dividend declaration on North 
British deferred stock. The North British is one of the great 
Scotch railways, and its dividend was declared this week. 
The market had expected at least 214 per cent on the deferred 
stock, since there was an increase in the gross earnings, accord- 
ing to the weekly traffic return, of about £109,000 ; but only 
134 per cent has been declared. It is understood that the 
parliamentary fight against the Caledonian cost more than 
even was supposed, and that repairs during the half-year have 
also been very heavy. 

The alarm respecting money appears to have taken the 
heart out of the Paris Bourse. It is said that the great banks 
and insurance companies for some little time past have been 
selling rentes and other securities that had been rushed up to 
unprecedented prices, and that only the smaller speculators 
are bulls. However this may be, the speculators for the rise 
have evidently been frightened, and all through the week have 
been realizing on international stocks, bank, copper, diamond 
ard land shares, as well as securities dealt in only on the Paris 
Bourse. Rio Tinto shares at one time fell nearly £2 within a 
week. South African gold and land shares have participated in 
the general decline. Thereis no anticipation of serious failures. 
The general belief is that the greater capitalists both here and 
in Paris have made a good deal of money, and that if there 
are any difficulties they will be experienced only by the 
smaller speculators. But, with the expectation that money is 
becoming dear, and the fear that it may continue dear for the 
rest of the year, it is not thought probable that the greater 
capitalists will come to the support of the market until there 
has been a further fall sufficient to tempt them in. 

Trade is exceedingly good, and, judging from the railway 
traffic returns and other statistical evidence, it is likely to 
continue so for some time yet. Still the opinion is held by 
some careful observers that we have nearly reached the 
height of the improvement, and that before long a falling- off 
is to be expected. One reason for this opinion is the dearness 
of money. Another reason is the strong likelihood that the 
American Tariff bill will restrict trade with the United States. 
A third reason is that the rise in silver will check exports 
from the silver-using countries, and thus limit their ability to 
buy from Europe. A fourth reason is the reasonable cer- 
tainty that the Argentine crisis must disorganize business in 
the River Plate countries. As yet the falling off here in Argen- 
tine business is not as great as might have been expected, for 
old orders are not yet completed. Still, peopie argue with great 
show of probability that the crisis must cause a marked 
falling off. And, lastly, wheat will be dearer in the new agri- 
cultural year than it has been for some time past, and 
probably will continue so for a considrable time. 

The exports of frozen meat from New Zealand continue to 
increase in a very remarkable manner. From a circular 
issued in Christchurch, New Zealand, it appears that in 1882 
those exports were a little under 134 million lbs. In 1885 they 
had risen to nearly 3314 million lbs. Last year they were over 
731¢ million lbs,, and in the first half of the present year they 
exceeded 5734 million lbs. 


For the last couple of days the weather has not been as. 


favorable for harvest work as it was previously in September, 
but much progress has been made, and the reports from all 
parts of the country are that the condition of grain has greatly 
improved. The wheat market continues steady, without any 
notable movement. 

The rates for money have been as follows: 
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< Open Market Rates Pe Ae London | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri 
= 7 ¥ for deposits by ~ . 
eal Bank Bills. Trade Bills. ie Silver, per 0z.... ...... d, B1lltyg) 501g | 50 5llb | 51lo | 5lle 
London = ; | | . i Joint — t H’se Consols,new, 2% per cts. 94116 << =o 6 aiid’, ow gine 
& | Three| Four| Six | Ihree Four! Six | Stock | At |7to14 1 EOF SOCOUDY... - .- - £916 
Months) Months Months Months Months Months, Banks. Call, | Day-. ae US din of aT a he hs | + ood a. i's ‘30 fox? 3 “02%, 
—\sao ~leme _iSveo —lamoaicamesn seam! Sic | 8498-3 U S. 4s of 1907 Caitlin 126144 126% |12519 (125le |125le 12514 
Aug. 15) 5 |334@ ‘3t4@ — (32 — #46 434 yoo 14@AM 3g a 836-984 ha oct = - i geaeas 7939 797m | Bol S01. | 80 
* 22/4 [S4@ - 84@ —/S%@ — Sead Siged Sigud | Big | HEME | Chic, Mil. & St. Paul....' 681g | 67% | 67% | 68 | 68 | 67 
‘ 2914 B@ —/Bu@ —3%@ —'BK@ —4 @-4 @—| 24 | 2h 2-3 | Minos Central sabia. 111019 '110%g {110 (108% (1081g |1081¢ 
Bept. 5) 4 (336@ —|334@ —346@ —35s@ — 3160 — 316@ —| 2e | 242-2 | Lake Shore.............. 1110%2 ‘110% (111 A112 111% (111% 
* 12/4 3%@ —3%@ — ‘SK@ — B8uG@4 4 @—44@ —| Wg | 24 234-254 Louisville & Nashville..| 8652 | 861g | 861 Sis 8713 | 86% 
“ 494 14 @ —\4 @ _'4 @ —4&%@ —44@4%4 446@ —| 2% | 2g 234-234 | Mexican Central 4s..... 74% | 75 75 | 7 4% 752 7519 
ea 4 .§ oom * jee vee 109\4 109%2 10812. 10312 wot 
ise x : ake Erie jest’n) 4 2514 2514 | 25 
The Bank rate of discount and open market rates at the She —— hops laose ‘sone |105% 10542 10632 
chief Continental cities now and for the previous three weeks Norfolk & Western. pref. 625 62 62 M4 628 | 6253 6219 
: orthern Pacific, pre 784 4 3% | 79% 
have been as follows: foemivenio... anual 541g | 54 5373 | 5373 | 53% | 53% 
Philadelphia & Reading. tin 2 1s tt 21 4 cae 
| September 19. | September 12. | September 5. August 29. MEO FT OGEC cc cocccccese 57 7% 557, | 57 5 
Ran lane : naan Wabash, pref............ 24 | 24 | 23% | 23% | 23q | 2319_ 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open : 
Rate. | Market) Rate. |Market| Rate. |Market| Rate. | Market | Gonuarercial and RViscellancous Mews 
POTS ccccccces.. 8 2%, 8 Qe 3 214 3 23¢ 
pememncrsasenss’ -* 33% . 536 . ° . 56 NATIONAL Banks.—The following national banks have 
Frankfort..... 4 334 4 33¢ 4 314 4 314 ° 5 
Hamburg ...... 4 35 4 314 4 3 4 844 recently been organized : 
terdam.... : o1, y, 4,421—The Marine National Bank of Duluth, Minn. Capital, $250,6)0. 
es it ig “he ~ ~s wey . a % “7 Jacob R. Myers, President; W ilmot Saeger, Cashier. 
irae 6 3 2% *4 : 4,422—The First National Bank of Girardville, Pa. Capital, $50,000. 
Madrid.........| 4 4 4 4 4 4 4 4 E. C. Wagner, President; J. H. Babb, Cashier. 
Vienaa.......... 436 4}g 416 434 439 14 4 4 4,423—The Corpus Christi National Bank, Corpus Christi, Texas. Cap- 
Bt. ae. 5g 5 5 5 54 5 5l¢ 5 — aga 000. David Hirsch, "President; Thomas Hickey, 
Copenhager.. 816 24g 316 346 314 36 34 3% 





























The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 


1890, 1889, 1888, 1887, 
Sept. 17. Sept. 18. Sept. 19. Sept. 21. 

. £ £ £ £ 
es 24,518,875 24,567,660 24,819,785 24,259,235 
PablicGeposits. ....cccccccccoccece 3,063,533 4,981,046 4,368,871 4,937,713 
RS Sere ae 7,790,345 24,121,635 23,852,873 21,629,557 
Government securities.......... 14,415,362 14,560,892 14,721,400 13,052,605 
ee 21,342,288 20,576,896 20,042,036 19,922,990 
EE ee Ce 13,672.750 12,461,045 11,949,722 12,064,859 
Coin and bullion.................. 21,741,625 20,828,705 20,569,507 20,574,094 
Prop. assets to liabilities.per ct 44 42be 42 1-16 45 
RR RC per ct. 4 4 4 4 
SR diditiccminnsintinatne’ gamble 95 5-16xd O6%xd Gee -. naceccn 
Clearing-House returns......... 162,232,000 153,204,000 147,871,000 125,525,000 


Messrs. Pixley & Abell write as follows: 


Gold—The Bank has received gold since our last to a total of £48,- 
000, and £475,000 has been withdrawn, viz.: £400,000 for Lisbon, 
£65,000 for Egypt and £10,000 for South America. Arrivals: Val- 
paraiso, £6,000; South Africa, £32,000; Buenos Ayres, £21,0. 0; Aus- 
tralia, £25,000: Singapore, £2,000: Bombay, £1,000; Egypt, £2,000; 
total, £89,000. Shipments: Per P. & O. steamer, September 18, Cal- 
6utta, £16, 000. 

Silver—Silv er fell away from the date of our last to 53d. on the 12th 
inst., eae recovered to 53%sd. on 15th inst., 534d. on the 16th inst. On 
the 17th inst. a considerable amount was placed at 535gd., but the 
price to-day has dropped to 537 ,d., owing to lower rates from India 
aud no buying orders from America being received, Arrivals: Val- 
vagy £42,006; New York, £12,000; Buenos Ayres, £2,000; Austra- 

a, £3,000; Egy vpt, £1, 000 ; “ore £60,000. Shipments: To India, 
September 18, Ca cutta, £5 25,006 

Texican Dollars—Mexican’ loli: irs continue led. under silver, there 
being no demand as coin. Arrivals: New York, £78,000. 


_ The quotations for bullion are reported as follows: 











GOLD. | | | SILVER. | 
London Standard. _ Sept. 18. Sept. 11.| London Standard, | Sept-18. Sept. 11. 
a eeeeeenten s. 4. 4 da. da. . ms 
Bar gold, fine....oz.. 77 9 77 9 |iBar silver........ 0z.|53 7-16 (5354 


Bar gold, contain’g 

20 dwts. silver..oz. 
Span. doubloons.oz. 
§.Am.doubloons.oz. 


Bar silver, contain- 
ing 5 gers. gold. .oz. 

Cake silver....... OZ. 

Mexican dols..... OZ. 





52 15-16 5444 
5754 5834 
51 15-16 (15234 
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The following shows the imports of cereal produce into the 
United Kingdom during the first two weeks of the season com- 
pared with previous seasons : 








IMPORTS. 
1890. 1889 1888. 1887. 
ewt. 2,802,027 web H 25 2,347,665 2,823,370 
SE ee 734,160 1.391 253,407 406,019 
Oats........ ......-.-. 562,862 489; 960 748,652 498,990 
. i chteiai bleed dentate ain 41,x 61,824 45,855 114,772 
SPE ee ee 57,316 220. 830 150,782 124,956 
Indian RE 1571,748 1,457,636 1,271,816 830,347 
ictensRuitiiie una’ 558,867 640,993 669,811 755,383 











Supplies available for consumption (exclusive of stocks on 
September 1): 





1890. 1889. 1888. 1887. 
Imports of wheat.cwt. 2,802,027 2,727,525 2,347,665 2,823,370 
Imports of flour...... '55 8,867 640,993 669,811 755,383 
Sales of home-grown 1,296,539 1,359,230 492,129 1,821,333 
Total...... pica 4,657,433 4,727,748 3,509,605 5,400,086 
1890. 1889. 1888. 1887. 
Aver. price wheat week.33s. 74. 30s. 24. 38s. 1d. 28s. 84d. 
Ay. price wheat season .348. Od. 30s. 7d. 37s. 11d. 29s. 3d. 
The following shows the quantities of wheat, flour and 
mize afloat to the United Kingdom: 
This week. Last week. 1889. 1888. 
Wheat. ......2c00- qrs.2,049,000 2,214,000 1,385,000 2,090,000 
A ae equal to qrs. 188,000 222,000 180,000 "245,000 
SED anewovescess ars. 589,000 585.000 402,009 203 ,000 





English Financial Markéets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Oct. 3: 


Cas 
4,424-—The ‘National Bank of Waupaca, Waupaca, Wis. Capital, $50,- 
000. R. N. Roberts, President; W. B. Baker, Cashier. 
4,425—The Joplin National Bank, Joplin, Mo. Capital, $150,000. 
Henry L. Newman, President; Arthur H. Waite, Cashier. 


BonDs HELD BY NATIONAL BANKS.—The folluwing interest- 
ing statement, furnished by the Comptroller of the Currency , 
shows the amount of each class of bonds held against nationa] 
bank circulation and to secure public moneys in national bank 
depositaries on October 1. We gave the statement for 
September 1 in CHRONICLE of September 6, page 294, and by 
referring to that the changes made during the month can be 
seen. 

















U. 8. Bonds Held Oct, 1,1890, to Seeure— 

Description of Bonds. |b atic Deposits| Bank | eueniiiiianin 

in Banks. Circulation. | : 
Currency 68...........-.. $1,140,000 $6,453,000 | $7,593,0C0 
449 per cents..........0. 4,853,000 29,594,400 |» 34,417,400 
ee ee 22,393,500 101,278,450 te 126,671,950 
ae ‘$22,386,500 | £140,325,450 | $168,712 ,350 





COINAGE BY UNITED STATES MINTS.— The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of September and the nine months of 1890, 


















































September. Nine Months, 1890. 
Denomination. 
Pieces. Value. Pieces. | Value. 
= |g 

Vouble eagles....... 80,699; 1,613,980 741,934 14,838,680 
I, <cenmae panenee 8 80 7,028, 570,280 
Half eagles.......... 10 50 70 350 
BUGS GOURRB.cccccas| = —s eovecess| = wo soon sapenane | 00 cesves 
Quarter eagles .°.... 21 53 66 165 
ollars ewes see eeeeesee| *##@#ee8a88 eeereecee:i| oe #@#@e+¢ee68 | ereeceeeee 
Total gold ......... 80,738 1,614,163 799,098'15,409,475 
standard dollars.... 3,C50,000 3,050,000 27,690,265 27,690,265 
tei! petele ee Meat’ 5 233 
ota EE RS en aero 465 116 
venseuden 6e0 es 1,314,951 131 1495 4,081,416 408,141 
Total silver........ 4,364,954 3,181,495 31,772,611,28,098,755 
five cents........... 662,200 33,110 11,738,597 586,930 

ieee Heidel § —__-iaaaiiaaan |. celine —siaaieete 
Jne cent............- 3, 660, 200 36,602 3!,682,179 316, 822 
Total minor ....... 4,322,400 69,712 43,420,776 903,752 
Total coinage. ..... 8,768,092 4,865,370 75,992,435)44,411,982 











CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
OcT. BER 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
S- ptember 1, together with the amounts outstanding October 
1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to October 1: 























National Bank Notes— 
Amount outstanding Se peer. 1, 1890..... $183,143,491 
Amount issued during September............ $625,885 
Amount retired during eeteneber beacons ow 2,034,518 1,468,433 
Amount outstanding October 1,1890*. .... $181,735,058 
Legal Tender Notes— 
Amount on deposit to redeem national bank 
notes September 1, 189VU................... #55,318,060 
Amount deposited during | September ....... $3,021,000 
Amount reissued & b’nk notes retir’d x Sept. 2,034,318 986,682 
Amount on deposit to redeem national bank 
RRA Bo Bi cn ctnscacecnddssncwene $56,304,742 








= Circulation of national gold banks, not included above, $135,967, 
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According to the above, the amount of legal tenders on 
deposit October 1 with the Treasurer of the United States to 
soneeds national bank notes was $56,304,742, The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 


























Deposiis by—| June 1. July 1. | Augustl. | Sept. 1. Oct. 1. 
g $ $ $ $ 
Insolv’t bks.| 765,156| 789,333) 752,390! 878,320) 831,887 
uid’g Dks.| 5,632,838) 5,478,733) 5,476,399) 5,405,966) 5,401,518 
eg unar 
act of ’74.*| 52,033,171/49,795,771 48,169,726 49,033,174 50,071,337 
Total. ..... 58,431,165|56,063,837/54,398,515 55,318,060 5€,304,724 





-* Act of June 20, 1874, and July 12, 1882. 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled 
to place before our readers to-day the details of Govern- 
ment receipts and disbursements for the month of September. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for the 
nine months of the calendar vears 1890 and 1889. 


RECEIPTS (000s omitted). 



















































































1890. | 1889. 

Cus- | Inter'!|Misc’ls! qotqy. || Cus- | Inter’l| Misc’ls  zotal, 

toms. | Rev’uc| Sourc’s. _ toms. | Rev’ue| Sourc’s| 

$ $ $ | $ | 8 $ $ $ 
a 22,216) 10,631| 3,794, 36,691) 20,712) 10,170, 3,216) 34,398 
February........... 18,066! 10,115] 1,785 30,866) 18,768) 9,178, 2,187] 30,133 
as 20,800| 11,282) 2,696, 34,778| 19,171, 10,009} 1,834) 31,014 
APT. ccccee covcoess 19,352} 12,508} 1,994) 33,861), 19,698! 10,847] 2,792) 33,637 
SS 17,048) 16,392] 2,003| 35,443}, 16,984 15,027] 9,820) 34,431 
PUB. ss cvecccccecees 21,641| 12,642) 3,264) 37,547) 17.638) 11,723] 3,397) 32,758 
DAP cnccvce seceseess 28,953) 11,717] 2,329 37,:9%|! 19,006; 10,899] 1,981] 31,886 
August.......... ». | 20,816] 12,558} 1,988 34,812), 20,620) 11,955, 1,896) 34,471 
Beptember......... 22,035| 12,615| "5,154, 39,804) 17,779, 11,448 2,189] 31,416 
Total 9 months. ’186,334'110,510) 24,057 321,801! 169,776 101,556 22,812' 204,144 
* Includes $8,021,000 national bank redemption fund, 
DISBURSEMENTS (000s omitted). 
1890, | 1889. 
| | | 

Ordi- | Pen-| In- |Prem} Totqi, | Ordt- Pen- | In- Prem-| 7o¢q), 

nary. | sions. |terest.| iwme. ' nary. | sions. terest. iums. 

$s |; s/s; ei] 8s |] 8 | $i] sisi s 

Jan..... 15,680! 2,176] 7,916] 2,08" | 27,858! 15,433) 2,185, 8,285 651) 26,554 
Feb.....| 9,923! 13,660] 518] 957] 25,060! 11,331) 20,815| 688) 853) 33,787 
March..| 10,226) 3,852[ 1,338) 2,09 | 17,512), 12,986, 1,473 1,602, 611] 16,972 
April...| 13,958} 9,615) 5,66i| 67s/ 29,008) 13,589' 410) 6,578 1,8Si| 22,458 
May....| 13,314! 12,595 514} 811] 27,234// 11,583 11,0747 54 471! 23,674 
June...| 9,367) 3,761 1,514) 222) 14,864)! 10,932) 879 1,716 223) 18,750 
July... | 13,988) 14,863, 7,282) 2,054) 38,137|) 18,278 15,248, 8,175) 295) 41,999 
Aug.....| 12,445) 18,859) 876) 1,730) 83,840 | 13,675, 20,244) 612) 8,738) 38,269 
Sept..../ "15,765 $6 13,410) 4,524) 33,737) 12,406, — 201, 1,533, 2,273) 16,463 
Y mos.| 114,668) 79,309 33,980) 15.158 248,200 || 120,213) 72,629 30,085 10,999) 233,926 























4 Includes $2,074,431 nutional bink redemption fund. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $8,708,011, against $11,265,849 the 
‘preceding week and $9,058,223 two weeks previous. The 
exports for the week ended Sept. 30 amounted to $10,247,772, 
against $8,189,646 last week and $7,803,793 two weeks previous, 
The following are the imports at New York for the week 
ending (for dry goods) Sept. 25 and for the week ending (for 
general merchandise) Sept. 26; also totals since the beginning 
of the first week in January. 























FOREIGN IMPORTS AT NEW YORE, 

& For Week. 1887. 1888, 1889. 1890. 
Dry Goods......| $2,401,110) $2,792,104) $2,008,792) $2,173,113 
Gen’! mer’dise.. 6,605,720 5,702,997 5,933,369 6,534,898 

Total........ $9,009,830} $8,495,101) $7,942,162) $8,708,011 

Since Jan. 1. | 

Dry Goods.......| $96,220,258!$100,578,909'$103,813,825 $116,142,597 
Gen’l mer’dise..| 258,007,659| 251,662,221| 272'863,760| 285,944,471 
Total 39 weeks.|$354,227,917/8352,241,130/$376,677,585|$402,087,068 

















In our report of the dry goods trade will be found the 
imports of dry goods for one week later, 
he following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 20 and from January 1 to dat : 


EXPORTS FROM NEW YORK FOR THE WEEK. 























188%. 1888. | 1889. 1890. 
For the week...| $6,411,471 $7,196,743} $7,327,175; $10,247,772 
Prev. reported .| 225,222,235; 212,040,242) 251,792,666) 240,933,497 
Total 39 weeks.|$231,633,709 $219,236,985|#259,1 19,841)$251,181,269 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 27 and 
since January 1, 1890 and for the corresponding periods in 
1889 and 1833: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































Of the above imports for the week in 1890 $122,072 were 
American gold coin and $13,822 American silver coin. Of the 
exports during the same time $14,000 were American gold 
coin. 








—The Manual of American Waterworks, recently issued, is 
a handsome reference book for information relating to wate r- 
works. The arrangement is by States, and, including Canad a, 
descriptions are given of 2,047 plants. The introduction con- 
tains valuable statistics relating to the subject. 
is published by the Engineering News Publishing Co., Tribune 
Building, New York. 


card of Messrs. W. S. Hedges & Co., diamond importers, in 
to-day’s CHRONICLE. As this firm deals largely in precious 
stones, customers will find themselves well provided with an 
extensive assortment from which to sel>ct. 

—A new firm has just been organized in Wall Street under 
the name of Chambers, Frank & Co. The head of the house is 
a member of the New York Stock Exchange, while the other 
members are young, active men, capable of conducting an 
energetic business. 

—Investors desiring to examine a line of high-grade securi- 
ties, or to change a short-date bond in order to invest in a long 
one, should call upon or correspond with Messrs. S. V. White 
& Co. of this city. See advertisement in another column. 

—The Maverick National Bank of Boston, of which Mr, 
Asa P. Potter is the well known President, has increased its 
surplus to $800,000, as will appear by the card on the first 
page of the CHRONICLE. 


od 


bth Sti: 


Exports. Imports. 
Gold, 
Week. | Since Jan.1.| Week. {Since Jan. 1-- 

EES, Se oe $11,060,783; ........ $161,846 
ERTS SE el Ee | EL... gacieuiied 2,505,288 
GRIESE ES ES Raa eager ted re 892,969 
West Indies.......... $4,000, 2,423,128) $121,536) 2,797,700 
ent cre | 7 5,350 9,3 
South America....... 10,000, 1,494,013 5,417 131,870 
All other countries..| ........ | ~"132}891; 20,962) 654,033 

Total 1890....... $14,000 $18,599,570, $153,265) $7,173,058 

Total 1889....... 11,600; 46,480,334 24,757; 4,817,590 

Total 1888....... 1,500| 18,895,083) 45,754 5,327,916 

Exports, Imports. 
Silver. ~ 
Week. \si neeJan.1.| Week. (‘Since Jan.1. 
Great Britain........ See '$13,626,322| ........ | $1,467,906 
ee ieee = — inated EE ete ae 1,35 
Dt iiccceesueel  §° @eneddeal > eteachaal! ealianen ' 1,191,422 
ESSE SNE meee eens 33,003 $5,229 676,565 
i 22,612 656 388,574 
South America ......] = ........ 366,029 3,010) 305,715 
All other countries..! —s........ 114,856 36,655, 1,213,491 
| 

Total 1890....... — $14,454,997) $45,560 $5,239,124 

Total 1889....... 450,102, 14,977,498 23,418 41,074,102 

Total 1888....... 342,769} 9,645,559) 31,858; 1,347,893 


The manual 


—Parties interested in the subject will do well to notice the: 








Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 
Shares. 

200 Jersey City Gas-Light...175 
50 Fulton Municipal Gas-L’t.13614 
50 Ist Nat’! B’k, Jersey C’y.280 
38 Morris & Essex RR...... 1491, 


Shares. 
2 Standard Gas-L’t, pref... 88 
2 H.B. Claflin Co., common.10 
5 Lenox Hill Bank......... 50 
10 Commonwealth Ins, Co.. 93 


175 Atlanta & Charlotte Air onds. 
EN EELS 97 14-99 $4,000 Halifax St. R’y, lst 6s, 
5 23d Street RR. Co........ 2381, | RNR cate 
100 Long Island Bank......-. 150 =| $500 Brooklyn AnnexSt. R’y, 
10 Knickerbocker Trust Co 186 Ist6s,1917. July,’ 8, coup. 
11 N.Y. Life Ins. & Trust Co.700 on. FO ee ee o% 





20 Continental Trust Co....153% 
N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 





























GAS COMPANIES. | Bid.| Ask.| GAS COMPANIES.  Bid.; Ask 
Brooklyn Gas-Light....... 120 (123 ||People’s (Brooklyn)....... | 94 | 95 
Citizens’ Gas-Light ....... ' 94 | 95 ||/Williamsburg............. ‘129 (131 

onds, 55......-...--....(100 |103 || Bonds, 63.....-.-.-....--'108  |..-se0 
Consolidated iicnatusnde 97 981 Metropolitan (Brooklyn).. 108 110 
Jersey City & Hoboken..|175 |. .....||Municipal—Bonds, 738.....)..--.2'---s0e 
Metropolitan—Bonds ..... 119 |115 ||Fulton Municipal ......... 135 (140 
Mataal CN. Y.) ............ 120 |125 i il 1100 |105 

Bi nncecccsacencees 100 |102 ||/Equitable.................. 1124 (127 
Nassau (Brooklyn)........ 130 |...... een banmmete |tos |120 

I intied nena a ntnas 100 /1uU2 





Hauking and Financial 
Spencer Trask & Co., 
BANKERS, 

Nos, 16 and 18 Broad Street, New York City. 
ALBANY, N. Y.: SARATOGA, N. Y: PROVIDENCE, R. L: 


TRANSACT A GENERAL BANKING BUSINESS, 


All classes of Securities Bought and Sold_on Commission. Special 
attention given to Investment Securities. Direct wire w each office 
and to Philadelphia, Boston and Chicago. 











SPECIAL NOTICES. 


[cScOUNTY BONDS—$54,000 6 PER CENT HA®BRDIN 
County, Ohio road improvement and ditch bonds, running from 1to4 
years; assessed valuation, $11,374,380; total debt, $253,500; popula 
tion 35,000; legal investment for Maine savings banks. Offered by 





the EQUIFABLE MORTGAGE COMPANY, 208 Broadway, New York. See 





card on first page of CHRONICLE, 
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DIVIDENDS: 





























Per When Books Closed, 
Name of Company. Cent. | Payable.| (Days tnclusive ) 
Ratiroads. 
New York & New England, pref.| 342 ‘Nov 1 Oct. 20 to Nov. 1 
N. Y. Cent. & Hud. River (quar.); 1 ect. 15 Oct. 1 to Oct. 15 
Pitts. Fort Wayne & Chic. (quar.).| 1% |...:...... Oct. 7 ——— 
Special stock (quar.)............ ad ‘Oct. 1 
Vermont & Massachusetts ....... 3 Oct 8! — _ 
Bank . | 

New York Produce Exchange....| 3 Oct. 15 Oct. 5 to Oct. 15 
United States National (quar.)...' 2 Oc 1} — 

















WALL STREET, FRIDAY. OCTOBER 3, 1890-5 P.M. 
The Money Market and Financial Situation.—The New 
York city bank statement of Sept. 27 was one of the most re- 
markable ever issued, showing in a single week the gain of 
$16,980,100 in specie and an increase of no less than $12,- 
170,200 in the surplus above legal reserve. This was of 
course the result of the large Treasury disbursements, made 


chiefly on account of bond purchases, and it was in facta 
climax up to which the events of the preceding weeks had 
led. Money had already become quite easy, and it has since 
remained so, all fear of renewed pressure being dispelled for 
the time being. 

Notwithstanding the improvement in monetary affairs 
stocks have failed to advance ; on the contrary many stocks 
have declined to lower prices and several have touched the 
lowest of the year. There have not been any events of suffic- 
ient importance to account for this decline, unless we con- 
sider the poor statement of earnings for August on several 
railroads—particularly on Burlington and Union Pacific—as 
furnishing adequate cause for the weakness. We have re- 
ferred several times to the circumstance that the roads earned 
heavily in the last half of 1889, and if they kept up now to 
their standard of last year they would be doing very well. 
The truth is that the higher prices of cereal produce warrant 
a moderate advance in railroad freights, and the roads ought 
to be able to obtain this in later months. 

In the stock market bearish sentiment appears to have been 
uppermost, but many stocks are getting down to prices where 
they invite purchases for a long holding. The general busi- 
ness of the country is of very large volume, and this really 
counts for more in railroad traffic than the extent of the grain 
crops. 

e open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 6 per cent, 
4 per cent having been a fair average. To-day rates on call 
were 214 to 5 percent. Prime commercial paper is quoted at 
6@614 per cent. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £963,000, and the percentage of reserve 
to liabilities was 33°51, against 41 last week; the discount rate 
remains unchanged at 5 per cent. The Bank of France lost 
12,675,000 francs in gold and 5,100,0@0 francs in silver. 

The New York Clearing House banks in their statement of 
Sept. 27 showed an increase in the reserve held of $16,334,200, 
and a surplus above the required reserve of $14,075,400, against 
a deficit of $1,905,200 the previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the Clearing House banks : 





[ { 
(Differen’sfrom 








1890. 1889, 1888. 
| Sept. 27. | Prev. week. | Sent. 23. Sept. 29. 

\ | $ | $ $ | $ 
CE ctidece eset 60,812,700) =... cccncee 60,762,700' 60,762,700 
#Surplus...... oeees 000 A mre 54.625,100) 49,818,200 
Loans and disc’ts 394,029,100 Inc .1,397,500 409,311.700 390,707,300 
Circulation .... .. ,481.900 Dec. 106,400 3,948,100 6,839,009 
Net deposits. ..... 406,838.800 In. 16,856,000 417,324,200 403,714,909 
Specie ............, 93,397,300 In. 16,930,100 69,574,099 85,325,400 
Legal tenders....| 22,387,800 Dec.5,595,900, 59,692,800 31,603,500 


Reserve held..../115,785,100 In. 16,384,200 105,266,800 116,935,900 
Legal reserve.... 101,709,700 Inc .4,2 14,000 104,331,050 102,178,725 


Surplus reserve .| 14,075,400 In. 12,170,200) 





935,750, 14,757,175 

Foreign Exchange.—The sterling exchange market, though 
not active, has advanced greatly for sight bills, owing to dearer 
money in London. Posted rates close at 4 8214 @4 83 and 4 88, 
against 4 81@4 8:14 and 4 8514 respectively last week. Actual 
rates are: Bankers’ sixty day’s sterling, 4 82 @4 8214 ; demand, 
4 8714@4 8714 ; cables, 4 88!14@4 8814. 

Posted rates of leading bankers are as follows: 











October 3. Sixty Days. | Demand, 
Prime bankers’ sterling bills on London..'4 821074 83 488 
PP PEEO COURTBOTOIEL ........0c0 ccccccccccous. 481 @481%4/ _........ 
Documentary commercial...... ........ 480%0e481 | __........ 
iene ae tances be. ooo oe 5 2219@5 2172'5 193805 18% 
Amsterdam (guilders)...... ............... O GAO\ss 4014740714 
Frankfort or Bremen (reichmarks)........ 9452@914% 9512 ©9558 





-The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
14 discount, selling par; New Orleans, commercial $2°00@ $2°25 
discount; bank, par; Charleston, buying, 3 16 discount, selling 
par; St. somal, 90c. per $1,000 discount; Chicago, 70c. per $1,000 

iscount, 





| 


United States Bonds.—While the Secretary of the Treas- 
ury has purchased no Government bonds this week, the mar- 
ket for them has been steady, and the 414s are quoted higher ~ 
than a week ago. 

The closing prices at the N. Y. Board have been as follows: 





| 
Intro Sen. | Sap | Sp 








Oct. Oct. Oct. 
1. 3. 3. 














‘10312 104 *104!9*104 |*104 
1031p *1031g *10429 *104 |*104 


419s, 1891. ......reg.'Q.-Mch.!*104 
419s, 1891. -... coup... Q.-Mch.|*104 














43,1907... .....reg. Q.-Jan .,*122%9)*12219 *122%0 1227, 712215 *1221 
Do stamp’d int. pd.|.... uae *11919"*1 194 *119% *1'910.*119%2 *119% 
G6. EET cdenboss coup. /Q.-Jan -|*12319,*123'%4 *12349 12253)*12215 *122\ 
Do ex-ep toJ’ly,’91'.... .... *11919\*11919,*119 4% *11912°119% *119149 
6s, cur’cy,’95....reg.'J. & J.\*114 |*114 ("114 *114 (*114 \"114 
6s, cur’cy,’96....reg.\J. & J.\*116 |*116%°*116 *116 (*116 (*116 
6s, cur’ey,’97....reg. J. & J.\*119 (|*119 (|*119 .*119 (|*119 \*119 
6s, cur’e; "93....Teg.\J. & J.*22 4122 |*122 *122 (4122 |*122 
6s, cur’zy,’99....reg.'J. & J.'*125 |*124')*125 =4(*125 =|*125 =/*125 








* This is the price bid at the morning board; no sale was made. 


Coins.—The following are the current quotations in gold for 
various coins : 


Sovereigns... .... $4 83 @$4 88 \Finesilver bars.. 113 @114 
Napoleons .... ... 8 @39%3 /|Fivefrancs....... —9Lt @ — 96 
X X Reichmarks. 474 @ 4783 |Mexican dollars... — 87 @ — 89 
25 Pesetas.... .. 478 @ 483. Do uncommerec’! — 86438 —- — 
Span. Doubloons.15 55 @15 75 |Peruvian sols..... — 80 @—s82 

ex. Doubloons.15 55 @15 70 (English silver... 480 @ 4 86 
Fine gold bars... par @3,,prem.'!U.8.tradedollars —87 ® —— 





State and Railroad Bonds.—Quotations for State bonds 
have scarcely changed since last week. The sales comprise 
the following: Alabama, Class A, $5,000, at 104; Georgia gold 
7s, $11,000, at 10114@1015g; Louisiana consol. 4s, $10,000, at 
§914; South Carolina 63, non-fundable, $5,000, at 4; Tennessee 
settlement 5s, $1,500 (small), at 10253; Virginia 6s, deferred 
trust receipts, $57,000, at 9. 

Tbe market for railroad bonds was fairly active on Monday, 
but has since been quiet. Prices, though irregular, are well 
maintained. Shenandoah Valley bonds have advanced sharply, 
in view of the approaching reorganization. The first 7s are 
quoted at 127 bid, against 120 bid last week. Reading third 
incomes sold to-day at 37, as against 3914 last Friday and 41 
the week before. Missouri Kansas & Texas new second mort- 
gage 5s fell two points, to 45, on Tuesday, but to-day are at 46. 
Union Pacific collateral trust 414s, on apparently forced sales of 
$53,000 bonds, fell yesterday from 84 to 80. Houston & 
Texas Central general mortgage trust receipts also declined 
from 73 to 71. Most of the list, however, exhibits strength, 
and some issues are higher than a week ago. 


Railroad and Miscellaneous Stocks.—The stock market 
remains in a sensitive condition. The heavy gain in the bank 
reserves shown by last Saturday’s bank statement counted for 
little in strengthening prices, while disappointing railroad 
earnings, especially on the Union Pacific and Burlington & 
Quincy, have been effective arguments in the hands of the bears, 
Rumors of a strike on the Erie and of a dissolution of the Read- 
ing pool, as wellas higher rates for money in London, have also 
been factors in speculation. Outside, however, of a few lead- 
ing stocks, dealings have been narrow, and in a number of in- 
stances prices have given way on very small sales. 

In the present temper of the market it is not surprising that 
many prominent stocks should have recorded this week the low- 
est price of the year to date. Among such were Central of New 
Jersey, Chesapeake & Ohio common and ist and 2d preferred, 
Rock Island, Illinois Central (at 104, the lowest price since 
1880), New York & New England, Norfolk & Western com- 
mon, Oregon Short Line, St. Paul, Union Pacific, North 
American, etc. Atchison fell to 873g on Monday, when over 
21,000 shares were sold, and after a rally to 39 it fell to 365 
to-day. The Villard stocks were relatively strong till to-day, 
when North American broke from 37 to 34%. 

Lackawanna rose on Monday to 14814, it having closed last 
week at 145. Its strength when the other coalers were wea’ 
looked like manipulation. It fell subsequently, and closes 
ex-dividend at 1435g. New Jersey Central was down to 113 
to-day and Delaware & Hudson to 154°g. Reading has 
er emenng between 4114 and 375g, at which litter figure 
it closes. 

For the specialties, Pullman jumped from 21614 last week 
to 222, then to 218, and back to 221 to-day. Edison General 
Electric sold at 93 on Monday. Distilling & Cattle Feeding 
shares have been improving in price on the chance of larger 
dividends. Citizens’ Gas yesterday reached 9514—the highest 
thus far this year. 

Sugar certificates were carried up to 80!g on Wednesday, as 
against 7774 at the close last Friday. They yielded to-day 
to 771g and close at 7773. Theeffect of the Tariff Bill on the 
Trust, it is generally believed, will not be as bad as was at 
first feared. 

Silver certificates fell off to 10934 on Tuesday, then ad- 
vanced oo on heavy sales to 114!g. They were 112°4@ 
1133, to-day, closing at 112%4. 

The market to-day was very weak, especially in the after- 
noon, there being heavy sales of Reading and the grangers. 

The Secretary of the Treasury has purchased this week 
735,000 ounces of silver, at prices ranging from $1°1345 to 
$1:1395. The purchases took place as follows: On Monday 


nil (the purchases for the month of September having been 
completed on Friday last); on Wednesday 225,000 ounces (out 
of 375,000 offered), at $1°13890@$1°1395; to-day 510,000 (out of 
957,000 offered), at $1°1345@$1°1386. The total purchases in 
October aggregate 735,000 ounces, 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending OCTOBER 3, and since JAN. 1, 1890, 


































































































HIGHEST AND LOWEST PRICES Bales Range of sales in 1890, 
of the - 
STOCKS, Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, 
Sept. 27. | Sept.29. | Sept. 30. Oct. 1. Oct. 2. Oct. 3. /Shares,| Lowest. Highest. 
Active RR. Stocks. = 
Atchison Top. & Santa Fe....| 3738 38%]! 3738 38°; 37% 38%) 38 39 3773 38%! 3653 38 84,290, 3033 Jan. 15) 50% May 15 
Atlantic & Pacific............. ‘573 Gi} *5% 64) 64 64) "5% 6 *5% 618) 57% 5% 21 10. 43g Feb. 27| 912 May 15 
Canadian Pacitic............-.. 7 = 77a] 77% TT) TT 7 781g 73819/ *78 9 =—- 78%) (7758 «7338 1,705, 7153 Mar. 19) 8414 Aug, 16 
Canada Southern ............. *O31g 54 537 54144! 535g 53%) 535g 53%) *531g 54 534 531g} 1,020) 51% Aug. 21! 6113 June 10 
Central of New Jersey......-. a 118%! 118 119%4 117 11742115 117 | 1144115 | 113 114%) 5,360113 Oct. 3/128! May 14 
Oentral Pacific. ............... 32 | *30 30. 3 *30 33 | *31 33 2 nenes 30 Mar. 27; 364 May 17 
Chesapeake &0.—Vot.Tr.cert. 2 21 | *2014 31 *20% ...... 2014 2014) 191g 201g) 1919 1953! 4,596 1910 Oct. 2 273g Jan. 2 
bo do ist pref. : *OG 58 56 56 55 55 9914 5544 D4 55 531g 53% 2,518 5316 Oct. 3 66% May 7 
Do do 2d pref...|_ 3758 38 | *37%4 39 | ...... ...... *3612_39 | *362 39 | 36% 374) 600 36% Oct. 3) 4613 July 13 
Chicago & Alton.............. x 132 *126 132 |*126 132 (£126 132 /|*126 132 |*126 132 | ...... 129 Mar. 6135 Jan. 
Chic. & Atl. Benef. Tr. Rec... 13%| *12 13%) *13 131g) *13_ 133g) “12% idle) *12%9 13%) ..... 653 Feb. 28) 1514 June 16 
Chicago Burtingion & Quincy. 95% 96 | 96 97 | 95 9619) 9538 961g) 94% 96%4) 9312 95 | 6d, $90 9319 Oct. 31111 May 10 
Chica o & Eastern ——-- 43 44 | *42'o 44 | *42% 4410) 44lo 4419] “43 4434} 4219 425 50 2612 Feb. 3! 4619 July 15 
"88% 91 i a "7s 4 "$8 = = 4 "eS 91 403) 79 Feb. 3 95 July 14 
Chica 0 Milwaukee .Paul,| .64%8 65%} 69 1614) GO } 4% 6614) 65 4 8_ 65'4) 78,017) 637, Oct. 3° 7953 May 26 
Do &i. Pai 114 114%4/ 114 11449) 11424 11414/f110%3 114%4| 109% 111) 10914 110 3,493 'x10914 Oct. 3) 35310 ay 26 
GHeage & Northwestern So ORY 107s 108 107% 10814 108% 1084 10812 109 isa son 1074 108 - P20. 106% Aug. Qt 1117 May 26 
0 BOF .| ccccce cocces| cscces cocces| scccce coccce] cccece ccccee] AOU, 140 | ...... ..-..- 10139 Oct. 2148 May 6 
Ghicano Bock Island & Pacific, oe > Rt th 7. f Bt te + AY ta ca” oan” + 2.479 7 7914 Oct. 3) 985s Son. of 
cago St. Louis & Pittsburg. *15 v o ) a 6 50} 1444 Se yt. 12) 1814 Feb 
Do rer. 4llo Allo] *411¥o 43 | *41 43 | *4145 43 | *41 43 41 41 300) 33 * Bent -11| 53. «~Feb. 26 
Chicago St. Paul Min. & Om._| *29 30 | *29%8 30 291g 2019} 2933 2938] *29 30 29. +249 400 29 Sept.12) 367% May 10 
Oo pref. *80 90 codcee Conese) cee see ccccee) ee coee eoocecel co woce ececsel ecocce coocee| — socens 85 Sept. 26) 1007 May 10 
Cleve. Cincin. Chic. & St. L...| 6874 6812] 68% 6914] “6812 69 | 68% 6912] 68!g 69!e] 6718 684) 11,545) 65 Aug. 21 8044 June 10 
Do pref. 96 a | sencem esanea 96 9619) *96 9619} *96 97 96 96 450) 95 Aug. 95) 101 May 12 
Columbus Hocking Val. &Tol.| 31 _3l 307% Siig) 30% 31%) 31% 31%) 31% 314) 30% Sl 3,070| 18%9Jan. 13| 32% Sept. 2 
Delaware & Hudson.......... 1574 15744] 15544 15649) 154% 15544] 1544 157 | 154% 155 | 15458 155 3,473\147 Jan. 2175. May 14 
Delaware Lackawanna &Wesi| 14412146 | 1453314844 146. 1471g/t144% 146%) 144) 14544) 14344144 | 82,756 x13433 Apr. 2'1491o July 21 
somes & Bike Grande ........ 1749 1749] *1744 184) 184 18%) *18 = 19 18% 18%) 13% 1833 365) 1419 Apr. 1| 217% Sept. 2 
pref.| “9972 56 | 554 56 | 5512 "; 56 569] 56% 5744] 57 574) 4,310/ 45 Mar. 26 6119 Aug. 28 
East Tennessee Va. & Ga..... *3% 914) “8% 9.4) 9 85g 85s) 8% 8) 8% 4 2 83g Apr. 14) 1112 May 21 
Do 1st pref. *75 T719| *75 77%| *75 73 *75 78 *795 73 *79 _, . pee 37 Jan. 6 Sl May 21 
Do 2d pref. 23 22 °1°*21 22 2112 3115 20% 21 | *21 22 | *20% 22 165| 20% Jan. 20) 27144 May 21 
Evansville & Terre Haute....["115 124 [*115 124 [115 124 | 120 120 122 123 | ....-. ..-... 40C} 96 Jan. 17/127 June 27 
Great Northern, pref......... *79 Sl | 78%2 78%) *78 80 | *73 i a. Re 81 200; 71 Feb 19, 86 Junel0d 
Tlinois Central................ = 10619} 10648 10619} 104 106 |*104 106 1049 10419} 104 10453f 2,8298/104 Sept.30120 Jan. 31 
pe aaa 8 na 8 rt 8 773 7% 8 “ 8 1 6 Feb. 19) 1214 May 12 
Do pref. “95 26 :|-*22 - 26 1°23 25 |*23 25 | *23¥6 25 | *283 26/7 ...... 22% Mar. 4| 331g May 12 
‘Lake Erie & Western.. WE cil 15% 15!9} *15 =16 155g 1553) *15 16 "3 16 151g 151s 900| 15 Sept.12) 19% May 15 
ae 601g 601s) 60 60 | *59 60 60 60 5919 81g 587. ,687| 5719 Sept.15 68 Jan. 31 
Lake Shore & Mich. estthors. 10748 10714] 10712 10819] 107% 108 =" 10848] 1075, 108g 107 1075 | 13,220/103 Aug. 21) ane oy 5 
—————————— *91 93 | *91 93 | *90 92 90 | *90 92%) *90 9: 100| 86 Mar. 5! 9 
Louleville a Nashville........ 38314 837] 835g 8453] 84 84% 4% 859 844 85 835g 8433) 40,779} 8214 Feb. 24: 9219 Ma 5 
uis. New Alb. & Chicago ...| ------ ------ *41 44 | *41 44 421g 43 | *42 23' 33. June 2 544% Mar.10 
nhatian Elevated, conso!..| 106 106 | 10542106 | 10512106 10349 10612 105149106 | 105. 10514] 1,285/100 Jan. 147117 May 16 
Mexican Central.............. 24 24 24° 24 241g 2414) 24% 25 25 25%) 247% 2514] 3,220 1776 Feb. 18' 3l42June 4 
Michigan Central..............] cece eceeee *94 9 Ss, Dette CGM BOM ccccce ceccse! ccccee ccoses 105 Mar. 4104% June 6 
Milwaukee Lake Sh. & West..| “89 9419] *37 9 90 90 *90 9ilg) *90 94% 0 130 od Sept.13 104 Jan. 23 
Do ref.\*107 111 {111 111 | 1113811139) 111%2111%)*110 111%! 111% 111% 653/106 Sept. 6117 Jan. 23 
Milwaukee & Northern....... "  seceas . accns-t coe see cecnce| oes soe wteces| ceceee coccse] coe pee.ceopeeh sence: 50 Jan. 13! 6212 May 16 
Minneapolis & St. mee” Sdoedited *§ 7 51g O5By!] SC *5 61g; *o! 619} *5'%4% Glo *O%4 G6 1¢c0} 5 Sept. 5: May 
Do 121g 121s] *1218 15 | *12° 15 | *12% 14 | *13 15 13° «(O15 200| 12 Jan. 3) 20 May 9 
Mo. K. & Tex., all ass ns *17¥g 19 174g 1710; 19383 1953) 17% 1739} 18 18 18 18 435| 9% Apr. 23) 2053 July 16 
Do. new pref. when issued} *2038 26 | *25 26 | *25 26 *29 26 25 25 25 25 35) 22 Apr. 1| 311g May 10 
Missouri l’acific............... 70 7015) t69 703s} 695g 7048) 69% 71 6973 70%) 6833 69%) 32,252) 661 Sept. 15) 7944 May 10 
Mobile & Ohiv................. 27% 238 27% 29 28 28 277% 28 *27% R | = 2,046] 13. Jan. 7) 30% Sept. 25 
Nashv.Chattanooga&St.Louis|*100 102 *99 102 |'x97 100 *938 0 *98 ag Sigerencten 02 Jan. 6106 Sept. 2 
New York Central & Hudson .\*10542106 | 105% 106 [x105 105 | 104% 10478 tts 105 104% 10414 2,140/1037%g Aug. 25.111 June 3 
wee Tore Chic. & St. Louis...| “1648 16%) *16 16 157% 157%) 16 16 16144 180} 1510 Sept.11, 18% Jan. 27 
ist pref.| “68% 70 | *68% 70 681g 6933} 69144 69% 69% 69% “69% 704 325| 67 Sept.12,| 75 May 
Do 2d pref.| *3734 39 | *37  381a) 37% 37%) *3712 3810) *3712 384) “8744 384 100} 36 Feb. 21; 42% May 
Now York Lake Erie & West’n| 24% 2410] 241o 2453] 2419 2410) 237% 2453) 241g 2433) 23% 2414) 11,555] 23% Avr. 12) 2912 May 19 
Do PTEL.| --- 220 cerece| coeeee ceeeee| ceeeee ooeeee 69 9) 60 6U : —e 120} 59 Mar. 31) 6912 May 23 
New York & New England....| 4212 43%] 43 43%! 43% 4414] 43% 44%] 4319 4433) 42 4333! 29,600) 42 Oct. 3) 52% May 16 
New York New Hav. & Hart.|*260_....-. ME cence *260 ....- res Mt sesens 260 260 43'2441o Jan. 10270 Junel16 
New York Ontario & West....| 18%8 18%8} 18% 184) 18% 181 1819 1819} 1833 18%) 18% 18%) 1,450) 1714 Mar. 11, 22% May 20 
New York Susquehan. & West.| *7 749 6% 6 7 7 *6% 7 *6% 7 673 678 250} 633 Mar 25) 9 May 10 
Do pref.| *2 29 28 28 28 23 *27'2 29 *271g 28 27 27 608} 27 Feb. 27, 3453 May 12 
Norfolk & Western............ *18 19 i Bee. ae Frew 17% 17%] *171%2 19 460! 17% Oct. 2, 2473 May 6 
0 pref....... *59lo 61 | *60 6019] *59 601e| ....-- ..---- “60% 614) *60 60%) ...... 59% Apr 34) 6633 May 20 
ppetieee BOs becctesccces 29% 29%) 30 304} 30 3033) 3033 30%) 3033 30%) 30%...... 3,160} 29 Sept.15) 3942 June 10 
Cilla 7533 75%] 75% 7633! 7553 76%| 7612 7712! 7653 7733) 7549 76%) 18,315) 71% Mar.19 86 May 19 
Ohio & Mississippi a cehiatiae *23lg 24%) *24 25 | *23'9 24%] *24 25 | *24 25 |*...... | 1944 Apr. 11) 27% Aug. 28 
Ohio Southern ................ 19 20 20 21 201g 21| 20 20 | *20 22 | *20 21% 2,230) 13% Apr. 17; 24 June 6 
Oregon R’y & Navigation Co.| *96 100 | *96 100 | *96 100 | *96 99 | *96 99 98 8 25| 9512 Sept. 22) 10818 Apr. 24 
Oregon Sh. L. & Utah North..| 33 33 33 3419} 33 3319} 3358 34 32 33 32 3249) 2,368) 32 Oct. 2 56 Jan. 2 
Peoria Decatur & Evansville.| 19 19 | *19 19%} 19 19 | *18% 20 1853 19 | “18% 20 375| 1612 Jan. 17; 24. May 3 
Phila.& Read. Vot. Trust. Cert.| 40% 4115| 3912 4125} 39% 4053; 4044 407%] 397 4053) 3753 4018 102,520) 3512 Jan. 13) 4812 May 19 
Richmond&WestP’t Terminal) 19 193g} 1944 1955} 1914 19%) 19% 20 19% 197%) 19 1933! 14,165) 1853Sept.15, 28%4 May 21 
pref.| *751g 76%| *759 762| *7512 7619] 7532 7612] 761g 76%2) 75 75%) 1,000) 74 Sept.15, 879 May 21 
Rio Grande Western.......... *20 21 | 20 20 | *18 21 1 *18 20% *18 20%) *18 20% 400 1519 Feb. 27| 2473 May 10 
Do pref.| 4833 48%/ *48 50 | *45 50 | *48 50 | *48 50 | *48 50 100} 40 Mar. 3) 5319 May 14 
Rome Watertown &Ogdensb'g|"112 114 |*112 114 | 112 112 |*112 114 /*112 113 /*112 113 12104 Feb. 17120 July 24 
St. Louis Alton & T. H, pref.| ...... ------ . a. . | mace TE neste eat eee 115 Jan. 71304 May 13 
St. L. Ark. & Tex., trust rec..| *i1%4 113| *11 12 *1ll1Ig 12 *lllg 12 *lllg 12 11% 11% 200} 1049 Sept. 15, 147% May 
St. Lou. & San Fran. Ist pref. $0 |*75 80 | ‘73 80» 5 *72 8219 *75 150, 70 July 31/1054 May 24 
Gt. Paul & Duluth, com. ......| 2.222. cccce.| coccee coceee ES RR ER RR ears as ee ee ee 200, 31 Sept.22, 38% June 16 
Do ELD since dbeddal usb gnediall endian: deine A Pe tains Tone RS tes ae 100 821g Jan. 18 99 July 18 
Bt. Paul Minn. & Manitoba... |*10339 Tbs “106 108 | 106 106 | 107 107% 108% 1082 *108 109 | 1,150105 Sept.15 Jan. 
Bouthern Pacific Co........... 29 29%} 29 29 2933 30 3% 2812 29 3,500, 28 Sept. 23, 3744 Apr. 22 
Texas & Pacific ............... tite tpi 187g 1933) 19 1934] 19%8 19% i374 igi *18% 1913) 3,540 177% Sept.13 2419 May 2 
Tol. Ann Arbor & N.M....... *34lg 35 34 347) *34 £35 35 48=— 35 344g 35 34 34g 1,100) Olg Jan. 4 4215 June 13 
Toledo & Ohio Central........|*-...-- Me Pewesee 2 ee 68 |*.....- 68 Sh @ ft... 68 10, 4212 Feb. 1, 6342 June ll 
Do. pref.\*...... Ta iaen  § pone 92 !' 89 89 j*......  *& aoe 92 50 684 Feb. 5) 95. Aug. 19 
Union Pacific.................. 5514 56 5414 561g! 5438 5539) 541 56 5414 55lol 520 541o| 94,248/ 52 Oct. 3, 63% Jan. 28 
Union Pacific Denver & Gulf.| 27% 27%2) 27 284! 28 281g) 27% 28%] 27% 2819] 26%, 2712) 4,612! 26%:Sept.26 38°3May 8 
i iedudedcedersacecndekda 101g 10%| *10% 107%) 10% 10%! *10% 11 11 11 | *10% 11 1,330, 102 Sept.15) 15 May 12 
DO pref.| 23 23 23 234) 23 23%6| 2338 2355) 225g 231g) 2234 23 5,77D| 2214 Oct. 3 311!g May 14 
Wheeling & Lake Erie........ 351g 3516] 35 351g\ 354 355! 355g 3558] 35%o 35%| 34% 35%! 2,757) 30%4 Jan. 11; 42% May 19 
Do do pref.| 73148 738} 7253 73 73 7353, 73%4 7349) 73% 7538) 74g 74%) 2.985) 67 Feb. 24 791g May 19 
Wisconsin Central Co......... 2214 2214) 2210 22%] 225, 2253 2253 2253) 22% 22%! 21 22 2,375, 21 Oct. 3) 36% Jan. 10 
Miscellaneous Stocks, { 
Amer. Cot. Oil Trust receipts.| 2153 22 215g 2153) 2133 21% 21% 2153! 20% 2019) 19% | 3,910, 194 Oct. 3. a6%s May 19 
Buckeye Pipe Line Certif’s §.! *29 30 | *29 31 27% 301g 26 8 25144 29 241g 251g 203,000 25% Oct. 2) 42% Aug. 18 
Chicago Gas Co............... 43% 44%! 43 441g 43% 44% 4419 4519) 44% 46 | 44% 45 | 37,775 4033Sept 15) 65 May 15 
Citizens’ Gas Co., of Breokiyn 94149 9453) 94% 9519) 9444 94145 9L% 95%4)*...... Dt écdaaw acanas ,740| 68 Feb. 20) 952 Sept. 29 
Dolorado Coal & [ron......... 46 46 | 46% 4719] ...... ...... 4653 47 | 461g 46%) 45 464! 3,800 3914 Jan. 5419 June 6 
Consoiidated Gas 00.1227. *941g 94%! 971g 9719| *97144 9344) 98 98 | 97a 971} 98 98 | 1,490 92 Jan. 2/1074 May 16 
Distilling & Cattle F. Co...... 441g 444! 451g 46 | *451g 45% 4549 4719] 4719 4819] 47% 48 | 8,990 36%4 Mar. 4/ 43% May 24 
Edison General Electric......} ...... ...... 93 9333 9344 9314 *93 7 97 9738) *93 97 494 9219 Feb. 1/119 May 2 
Lavlede Gas (St. Louis)....... *16 17 17 17% 17 #217 | *16lg 1844! *16142 19 | *16% 19 1,400| 13. Apr. 14) 2858 May 14 
Nationa! Lead Trust.......... 203g 20% 201g 2138) 21 21 2t 21%4| 2053 213g} 2033 205" 15,755) 1612 Feb. 21| 2412 May 15 
North American Co........... 37 3753) 37 £38 371g 38 371g 3833! 37 38 3473 37 757, 347 Oct. 3) 4733Sept. 3 
Oregon Improvement Co..... "42 44 | *42 44 43 43 | *42lo 44 | *42 4 42 42% 525 42 Sept.17| 54 May 12 
agp i tiiinmambeoenes 40 4210) 40% 42 | 41 42 | 4129 417%| 4033 41%| 3973 40%! 13,485) 3616 Feb. 27) 4753 July 18 
; wk Line Certificates , anion 79% 80 80 =68l 77 80 77 80 7753 80 77% 8014 784,000 77 Sept. 30/1084 Jan. 21 
Pullman Palace Car Co....... 217 217 17 219 | 220 222 | 221 221 | 218 2181) 2 221 4,508,187 Feb. 28/222 July 
Silver Bullion Certifieates....] 112 1125s| 11012112 | 109% 1125s 113 114g] 11333 1137%| 112% 113%3)37,075,000, 9749 Jan. 31/12L Aug. 19 
Sugar Refineries Co...... dcooue- Te 76 79 78 79% 79% 80 78 801g 771g 78%/141.796) 50 Jan. 10) 95 May 
Teanessce Coal & Iron  cteenand Allg 43%) 43 43%] 42 4219) 43% 44%) 44 44lo) 42 42 4,000; 39% Sept.15| 89 Jan. 
do pref. ee eee Dl. scssael wabeie sibes *94 96 | *94 «96 | ...... 91% Sept. 12/119 Jan. 27 
Western Union Telegraph....1 82% 83 82% 8318} 83 834! 827% 8314] 82% 83 8253 82%| 6,132) 80% Aug. 22| 87 May 14 











* These are the prices bid and asked; no sale made at the Board. § Prices from both Exchavges, x Ex dividend. 





{ Lowest is ex-div. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ZVACTIVE STOCKS. (t Indicates actual sales.) 






































. ( . 
bce «Oct, 3. Range (sales) in 1890. Twactive @roces. | = 3. Range (sales) in 1890. 
© Indicates unlisted. Bid. Ask. Lowest. Highest. { Indicates unlisted. | Bid. Ask. | Lowest. | Highest. 
Railroad Stocks.  N. Y. Lack. & Western......... epee =e 110 Apr. 115 June 
Alabama & Vickburg?.......-- ee ms 43 35 Apr. 35 Apr. || Peoria & Eastern. .............. a eee & Sept. 15 July 
Albany & Susquehanna.... ...100 165 ...... 171 May 175. May | Pitts. Ft. Wayne & Chicago. ...100 ‘1532 anit 1514 Mar. ‘157 June 
Atlanta & Charlotte Air «| : “100 7 100. 88 Jan. | 91% May Pittsburg & Western..........- 300, 27 30 | 25'Jan.' 30 May 
Belleville & South. Ill. pref....-..-. ey ee Pe ae a Pn <cnccbes sebenhenese +4 i By eee | 34 Sept. 41 May 
Boston & N. Y. AirLine pref....100 ......'.....- 10115 Jan. 107 June Rensselaer & Saratuga......... 100, 180 |...... 179 Jan. 185 Mar. 
Brooklyn Elevated‘ .... ....... ..100 33 37 37%4%June 39 J uly St. Joseph & Grand sland... 100 sien Pt '13 Aug. 16 May 
Buffalo Rochester & Pitts..... 100 34% 35% 15 Jan. 41 Apr. St. Louis Alton & T. H......... 100 25 40 36% Sept. 4612 May 
I 6 dic atindin aetenmiiit 100 75% 7644 76 Oct. 80 Apr. South Carolina................. 100 «4 5 | leJan.' 4 May 
Burl. Cedar Rapids & Nor..... 100 20 35 25 Jan. 35 Feb. Toledo Peoria & Western ..... 100 1535 17 14%Jan. 20% May 
California Pacitic]............-- 100 12 i.....- 10 Mar. i11!¢May Toledo 8t. Louis & K. City .....-.. 15 18 $17 Aug. 19% Aug 
Cedar Falls & Minnesota peseses 100 ~=1 3 52%2Feb. 6143 June Virginia Midland............... 100 552 ....... 33 Jan. 5319 May 
Cleveland & Pittsburg......... eee 154 Mar. 157 Jan. Miscellaneous Stocks, 
Columbia & Greenville pf..... ST -ditinirnh enndeies 25 Apr. 35 May | Adame EXpress........cccccccce 100 150 155 150 Mar. 156 Jan. 
Des Moines & Fort Dodge..... 100 5 7 5 Feb. 915May American Bank Note™........- oO «41 43 42lo9 July 42% July 
TREE RST 100 15 25 18 Feb. 27 May § American Cattle Trustf ...........! ...... ' 14 '10 Jan. 15%June 
Duluth 8. Shore & Atlan.9..... 100 Ge 8 4°3Mar. 15 Feb. American Cotton Oil Co.{]..-... 100 { 17% ..... - 17% Aug. 32 May 
I i aes een neil — —7—_——— 23 20 Apr. 244 July iis tin ememeainnd 100% 40 | ...cce 39 Oct. |75 Mar. 
Flint & Pere Marquette........ 100  ...--- | -cccee 22 Aug. 381445 May American eens. pesocecesesce 100 113 117 #110 Sept. 120 May 
nl sae etitieiell rs re 955 53 Mar. 10312 May Am. Telegraph & Cable........ 100 =83 84% S824Aug. 87 Jan. 
Georgia PacificY...... ......... 100 Ss 11 11 June 14144Mar. American Tobacco Co., pref ..100¢ 98 = ...... +4 Sept. 100 Sept. 
Green Bay Win. & St. Paul....100 8 9 31o Jan. 107% May Brunswick Seeeeeny OE Dei ee leccanb Oct. 36 Jan. 
Houston & Texas Central...... ee cenacs = 2% Sept. 7 May Columbus & Hocking Coal..... 100 2473 ...... is Jan. 33 July 
Illinois Central leased lines....100 90 100 97% Mar. 9912 Mar. Commercial Cable.............. 100 101 104 1001 Sept. 105% June 
Kanawha & Michigan.9........ 1) 10 Sept, 1 31g Sept. Consol. Coal of Maryland...... 100 26 28 2210 Jan. 2742 Aug. 
Keokuk & Des Moines........- 100 3 ) 6 June 6 June Laclede Gas pref............... a poe 521g Aug. 6812 May 
ie A TREE: Ti asanes\camsen 712g Sept. 131344 May Lehigh & Wilkes, Coalf............ 22 26 23 June 25 Jan. 
Kingston & Pembroke.......-.. 50 12 15 13 Oct. | 24¥¢ Jan. Maryland Coal................. 100 14 16 13 Jan. 16 Feb. 
Louisville Evans. & St. L...... 100 29 31 29 Aug. 31 Aug. |' Minnesota Iron................. DM. wanes - 86 80 May 91 Jan. 
ESL LLL A: 100 6O 65 58 July 65 Aug. New Central Coal............... 100 9 11 7g Apr. 11%June 
Louisville St. L. & Texas... ... 100 { 30% ...... 30 May 3314 Aug. Ontario Silver Mining.......... 100 t 46% ..... - 36 Jan. | 47 Oct. 
Ra ey Dees 6712 July 75 May Oregon, Improvement., pref....100  ...... ...... 90 Mar. 100 Apr 
AEC fF: aa 115 July 115 July Pennsylvania | eC 50 290 310 290 June 301 Sept. 
Mankattan Beach Co............... 4 6 41, May 7 Apr. Phila. Natural Gas............. NSPE, Pe - 5S8l2S8ept. 66 Jan. 
Marg. Houghton & Onton..-..100 14  ...... 10 Jan. 15%4%Apr. Postal Telegraph—Cablef......... 37 40 31 May 35 June 
| ARLE RE RE . = 2 eo 82 May 90%Mar. Quicksilver Mining............. ..100 8S 9; 6 Feb. 91o June 
Memphis & Charleston......... TT cnssentvucced| atakiiitiindel senndeiees PT ckénne natesecesecetén Beet GE i.csccs 3512 Feb. 43142 June 
Mexican National.............. AER pa 4%, + uly 814 May Texas Pacific Land Trust...... 100 17 =20 £=18% Apr 23% May 
BEOUTES & MEGOK. cncncocccoce- so | ee eee 149 Mar. 156%. June = U.S. Express................... 100 65 70 65 Sept. 90 Jam 
Newport News & Miss. VaLG...100| ......|...... (17% Feb. 18 Feb. Wells, Fargo Express........... - 100 140 146 135) Jan. 150 June 














NEW YORK S81 STOCK EXCHANGE PRICES. —STATE BONDS ON SEPTEMBER 26. 















































































































































































































































































































































SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. | Ask. SECURITIES. | Bid. | Ask. 
Alabama—Class A, 4 to 5..... pe 7 a | Missouri—Con. —Fund..1894- Pres 4 i sere - South Carolina—6s, non-fund. 1833) 4 4% 
OS “RR EREaE > 5: 906 107 ae 2 New — _. eee 1893; 109 |..... - Brown consolidated, 6s..... 1893) ...... L100 

Class C, 46. ......-cccccccces 1906 pecces Gs, OAD. ........-20--ceecccce 1893, 109 |...... Tennessee—6s, old......1892-1898 67 | ...08 
Currency funding 4s........ 1920 ss 1056 North roan ate — I&I _ 3o_|...... Compromise, 3-4-5 6s...... 1912| 77 |...cce 
Arkansas—ts,fund. Hol. 1899-1900 Panding act................. 1900, 124% 17 | New settlement, 6s......... itt 106 |... 
do. Non-Holford . 149 170 | New bonae. J. & J....1892 1898 20 | ie “seer iT EAA A 913 10119) 102 ts 
7s, Arkansas Central RR ........ nae En tuvnsiseretannannces BB, Fete ipeepecues 1913 7213 
Georgia—7s, gold ............. Pd eee Special tax, Class 1...............| 4 | 8 || Virginia—6s, old.................... | — 
Louisiana—7s, Coms........... 1914 100 ....... “hare Dcebintiedsall i916 98 100 | 6s, consolidated ERT | 60 sone 
CO ee BB2e) GOD | Gia coco cece ccccccccccesccccccs 1919) ...... 127 | 6s, consolidated, 2d series,rects.| 50 |...-.. 
Missouri—Asylum or Unive..1892 103 ...... Rhode Islani—6s, cou..1893- 1804 Oe rer | 6s, deferred, trust receipts. ...... Rly “107 
y y i . P 4 pital & 
N ew York City Bank Statement for the week ending Sent. BANKs. | “Surnlus.| Loans. | Specie. | Legals. | Devosits.t| ‘irc''n| Olearings. 
27, 1890, is as follows. We omit two ciphers (00) in all cases. ye oe ee we fy Pe eee ee : . 
Barpno. ’ Aug. 30 ... 129, £99,8' (392,546,4/69,595,6 26,155,1)38 5.249, 5|3,552,3'628,007,0 
(008 omit? -d.) Capital. Surplus.| Loans | Specte. | Legals. | Deposits. 7. ae 120, 799,38) 398 75,1 70,216,7 | 25,482.9 323,39).3 3,633, 4|530,421,3 
- -- — | | ° 13. - 120, 799,38, 393; ,160,0}67,842,3 24,633,5 333,250,9) 3,702.7|729.990,9 
¢ | $ ¢ s ~ TP ue 120, 793.3 8, 392, ‘631.6 76,417,2 22,983,7 339,932 3'3,583,3'325,639.6 
Bank of New York... 1,659.2. 11,000,0, 3,130,0! 400,0) 11,030,0] “ 27 ...'120,799,8/394,029;1/93,397,3 22,337,8 406,833,3 3,481,9 729,213,5 
Manhattan Co......... | 1 419, 4 9,721,0, 2,660,0; 386,0) 10,:23,0 Boston. * | | | | | 
Merchants’ ...........- 9 6,368,2. 2,290,5 245.5) 7,0356,9 | Sept. 13.... opting: 153,094,7 10,329,7) 4,401.2 129.4 40. 7 3,192.5 $6,418,2 
Mechanics’.....-.-..- | 808. 9 7,773,9 1,733,0 247,0; €,424,0 * 20....| 64,695,4 153. 551,8 10,32 29,7 4,613. 5/129,739.4 3, 206.7; 37,123,0 
Oe (03,6 12,727,2) 2,655.1 622,0) 12,163,5 * 27....| 64,685,4| 153,770,4 10, 056, li 4,393,0. 129;3 3 6 3,224.5 89,415,4 
Phenix bo Oeenee ©0069 00bee §32,2 4,5+1,0) 1,028.0 222, 4,303,9 Phila.” 
ee 2,331.3, 10,15.‘,4; 6,134,1 506.0 13,3844 9 | Sept. 13....| 35,793,7| 98.508,0 22,647,0 33,662.6 2,142,0 69,073, 
‘Tradesmeu's .....--.- 66, 1,964,5) 316,9) | 142, 1,907,2 * 20 ...| 35,795,7| &7,985,0 22,822,0 93.40 2,0 2.14 3,9| 72,.132,8 
060 cnacncnnnen 6,289,4 22,504,8) 6,631.2! 3,025,1) 24,3542] “ 27._..! 35,793,7) 98,099,0! 23,588,0 94,303.0 2,124,)) 70,333,6 e 
Merchants’ Exchange 125,6, 3,197,9. 752,9! 253,6) 3,7202 
Galiatin National.. 1,502,8 5,197,9, &86,7 253,7| 43,2592 “We omit two ciphers in all these figures. + Including, for Boston and Phi!a- 
Butchers’ & Drovers’. 387,5 1,641.0) 538,7 as 1593.8 isiphia, the item “due to other banks.” 
echanics’ & Traders 37, 726.0 153.0; 331, 3,045,U " . 
marron 9 aan eae Se 117.0) 1212:6) 13877} 102.1) 1,135,7 City Railroad Securities—Brokers’ Quotations. 
Leatne? Manufact’rs. 582,6| 3,316.5) 505,9 226,0 2,343,4 
Seventh National..... 74,6) 1,332.0) 345,3) 29,0) 1,447.3] atlantic Av., B’klyn.St’k [130 135 Dry Dock E. By& 8 o— ! 
State of New York.... 448,2} 3,456.9  699°5) 179,83) 2,958,0] Gen. M.,5s, 19u9...A&O}1 107 p 6s....... . F&A 100 102 
American Exchange.. 1,898,8) 16,4% 3,0, 2,640,0 657,0) 15,143,0] grpexerSt. 2 Fu &. -Stk k.| 3 27 euch ntl. .ocsunen Me: lene 
Commerce............- 3,227,4) 19,532,0 3,832,7) 1,661,1) 15,801,1] 1st mort., 78. 1300. ae 115 | KighthAv.—Scri 0, 88, 1914105 109 
Broadway. ... ......- 1,589,7) 5,387.1 982,2| 165.7) 4,196.2] srdway & 7thAv.--St’k..'2 210 |\42d & Gr'nd St. F’ry—Stk. 240 250 
Mercantile ....-...... 865,2| 7,979,7) 1,794,090) 652,5| 8,720.1] 1st mort., 5a, 1904 J&D 1 106 1st mort., 73, 1893.A&0 108 |..cc0e 
aa 364,5) 2,608.2) 591.4; 330,2) 3,078,4] 2a mort. , 5S, 1914 S&T 103 105 |'42d St. Manh.& St.N.Ave.! 43 | 
NE cinoncncwedvi 921,7| 10,268,5' 2,686,6) 114,4/ 10,7814,5 8’way Ist, 5s, gu ....24.104 [10d 1st mort., 63, 1910.. re 112 115 
SE ncnaccsoncbece 674,0| 5,077,4, 825.9) 465,2) 5,773,3] 2nd 5s, int. as rent., Oo, 95 93 2d M,, income, 63. ...J&J; 55 . 60 
Es diedis cukimalicin 256,1) 2,581,0, 330,90} 129,3) 3,074,7]| sroeklyn City—St ck 1167 (169 |'Houst.W.St.d& 2.’ y—Stk. ‘200 cocee 
North America.. 544,1) 4,405,3 507,0) 390,5) 4,494.6] 1st mort., 5s, 1902..J&J'100 |105 1 lst mort., 73, 1syl... JT&S 203 107 
Hanover. a  eneiiel 1,459,5) 13,019.4) 3,843.0) 901.1) 14,399.3] Bklyncrosst’n 5s., 1908103 |110 ||Ninth Ave ... ........ ...- 110 
Irving...........-.... 273,2} 2,912.0 560,3) 171,9) 2,295,0) sentral Crosstowa—s0’k..|155 | ..... ‘Second Ave. Stock. ....- it 125 
Ses asceese 391,5| 2,759,1  732,6 76,1; 2,961,7] ist mort., 6s,1922.M&N 118 /120 || Ist mort., 5s, 1910.M&Nj105 |107 
Nassau ai 208,5| 2,939.4) 472,5) 218,9) 3,494,3] sent. Pk.N.& K.Riv.—Stk.|120 {125 ‘Sixth Ave.—Stock ... ..../195 [205 
Market & Fulten..... 697.1) 4,210,1, 983.4) 274,9) 4,539,4 Coasois. 7s, 1902 ...J&D117 (120 || lst mort, 78, 1£90. JI&I)L05 [106 
St. Nichoias.......... 121,1) 1,7383,9° 208,6) 113,2) 1,724, ry Dk. E.B.& Bat’y—Sok.|140 |...... ‘|\Third A 275 | _--c0e 
Shoe & L earl. er BES 250.1) 2,566,0, 509,09) 321,0) 3,110,0]) Lat = 73, 1393..J&D/102 |107 ist M, Ss, i937. "7T&I|109 |110 
Corn Exchange........ 1,152,5) 6,262,5) 673,8) 291,0) 5,308,7 | Twenty-third St.—Stock..|/230 |.-.ce 
ee. 307,0) 3,992,2 981.6) 340,1) 4,617,5 lat mort., 7s, 1893. ... .1105 ‘107 
Oriental. 386,1 3,118. 98. 231,2 wT 
és ’ 46 0.56/,0. q 0}; 21,072, _ “ H i 
Importers: “bite eres Fstoasg $2570) '480r2| $9°35x'3| Bank Stock List—Latest prices of bank stocks this week. 
North River.......... 122,2| 2,025,5; 150, 139, 2,251,8 ‘ 
mam, River.... cccce- 132,9| 1,176.9) 19x, $2,4) 1,020,3 BANKS. l Bid., Ask.,; BANKS. ; Bid.) Ask. “| BANKS. | Bid. Ask. 
Fourth National...... 1,542,0) 16,736,7 5,294.5) 767,5) 18,183,0 —| ---|——-||- —_———_——| | — 
Central National... 16,6) 6,544,0) 1,583, 467,0 , 1 98,0 america — a Fallatin pocces 1310 |..ce0-|| Now York... 240 250 
Second National...... 301,3) 4,030,0 1,164.0 117,0 ,932,0} 4m. Exch ~| = eee 160 ||Garfiold......'375 |......||N.Y. County. 605 | ...cce 
Ninth National........ 292,9| 5,247,9 1,023.9 334,7| 5,519,2° asbury Park ...... 70 ||German Am.'120 (|125 N.Y. Nat. Ex.|137 -cocos 
First National......... $,314,9| 21,412,3 4464.3) 219,31 19,789,7 | Bowery ......307 (307'2 |German Ex.|300 |......'|Ninth........ 160 | ccc 
Third National...... 246,6 3,959.7 | 285,3 733,0 3,672,7 Broadway ... 290 300 Germauia.... -coe oe IN. America.. 130 -s 208 
N.Y. Nat'l Exchange} 149,1} 1,476.9, 202.2 90,5| 1,345,7 | Batehs’& be.) ..... 189 ||Greenwich...|150 '.... .|| North River. 152 |'163 
Bowery ................ 469,7| 2,563,0' 527.0) 165,0| 2,663,0 | Central ...... 135 |145 |! Hanover......359 |355 |/Oriental ...../220 |.---0.« 
New York County... 447,92} 2,878,2 610.0; 173,5| 3,208,3] Chase........ ee -||Hud. River../150 |..... -|| Pacific .... ../160 |... 
German-American. 56,4) 2,913,7) 727,7 52,6) 2,869,4] Chatham ..../350 )......) Lm. & Trad’s’|550 isos Pattee ..co «- (315 (340 
Chase Nétional....... 856,9, 10,445.4 2.586,9! 816,6} 12,243,0 | Snemical ..../4500 | 5000'|Irving........:190 (200 || People’s...... ~|285 | ..scce 
Fifth Avenue......... 776,9| 4,519,8) 994,1) 23,1) 4,861,3] Sity.......... 505 |515 | Leather “Mis?! . 00 258 ‘Phenix ... . |142 |..-.00 
Sormen puchange. 445,3) 2,>14,2 136,0| 629,3) 3,347,4 Yitizens’.....|170 {180 | incoln ....../250 | .-.. ‘Produce Ex.)il5 {118 
‘ pean 418,.8| 2,747.2; 17314) 325.3) 3,113.9] Jolumbia....|239 | ...22!/1 tad son Sq..| 97 ‘i Republic ....)195 | --.0c 
United | States sebneeese 493,3) 3,909,3) 1,159,0' 60,9) 4,708,2 | Jommerce.../206 (208 manhettan. we) -oeee 192 Seaboard ....,)162 |... 
SES RE OE 276,8| 3,383,4 651,1 227,3' 3,691,9 | Sontinental ./142 '145 | farket& Fal) 235 -ecoo| (SOCOM. ..2cc0/339 | .-ccce 
Garfield... Ae Rie RR 324,3| 3,201.4) 615.2 310.9 3,591,4] Jorn Exch.../430 |..... - |Mechanics’..'215 295 ‘Seventh...... 140 | ..-.ce 
Fifth Na‘ional........ 294.4) 1,846,9) 379.5 200,6 2,016.5 | Deposit......)110 [115 | M’chs’&Tra’..270 |.... .||\Shoe&Leath./156 [170 
Bank of the Metrop 538,7| 4,00€.9 989,6 375,83) 4,711,6] sast River..|/170 |...... '|Mercantile...j)220 | .....|/St. Nichotas.|/125 |....e 
"‘Weat Side....... ...... 253,8; 2,143.0) 322.0 193,0, 2,083,0] Lith Ward...;2v0 |..... -| Merchants’..!158 (165 ‘| State of N.Y.}112'2 117 
BEES ««rerenccneone 154,7| 3,408.0 G45,0 324,0° 4,027,0 | Fifth Ave....|1600 |......||Merch’ts Ex./120 (130 (|Third.... ... LOL (112 
Sixth National........ 388,1; 1,460,0)  145,0) 87,0) 1,189,0} Fifth ........ nt. ieues -'| Metropolitan) ...... 9 |Tradesmen’s.|105 |... 
Western National....! 179,6; 10,348,3° 2,525,2, 276,38 9,770,9 First ORT 2000 |..... - | Metropolis...)350 |...... |Uuit’dStates|200 |...cce 
First National,B’klyn| 732,9 a 952, 3 206,1 Seater First N,S.1.,:107 {116 ||Mt. Morris .. = eseee | Western. ...| ---0./108 
| ———| 14th screet../170 |...... | Murray Hill.|250 | -.....| West Side.../200 |..-.0. 
=e 60,812,7 39. 937, 1 394,029, 1 93 3 397.8 3 22, 22,337,8 8 406 838, 8} Fourth.......{173 (175 || Nassan...... ° 170 ) |. ..cce' 
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BOSTON. PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
; Share Prices — not Per Centum Prices, Sales | 
Active Stocks. = of the Range of sales in 1890. 
7 Indicates unlisted. Saturday, Monday, Tuesday, | Wednesday,| Thursday, Friday, Week, 
Sept. 27. Sept. 29. _Sept. 30, Oct. 1. Oct. 2. Sept. 26. |Shares. Lowest. Highest. 

Atch. T. & S. Fe (Boston). 100; 3733 387%) 373: 38% ~ 871g 3814} 38% 39 377g 387g) 365, 3778 57,584 3014 Jan. 15) 5053 May 21 
Atlantic & Pac 100 6 6 *5lg 5%) *51g 57%) *5¥g 6 |*...... 6 5% Sy 170. 4%Mar.11}; 9% May 15 
Baltimore & Ohio (Balt. ).100| 10314 10334) 10312 10349! ...... ...... “103 104 |*103 104 |*103 104 4 9714 Jan. 22'1071g May 23 
lst preferred BOO) coccee secede} senece endece! esecce cesese] coscc @ cevece] cccces ccccee eeusen cesenel.. seaces 126 Mar. 20130 July 8 
2d preferred 6 Cf? Pe Sar Nine SOO Sere Gain Ae 112 Jan. 14/118 Mar. 28 
ene Aene (Boston). 100) 229 229 | 22812 a.” 227% 228 | 227 228 /|*t...... 205 201 201 54201 Oct. 3/2314 Aug. 14 
Boston & Lowell Sl cnnese ave Pkesecs SED 8 Geewes) emmdes ae” Bae 6 Bee. BO SD cacces 176 16168 Jan. 15177 July 1k 
Boston & Maine os 100; 205 205 205 205 an 205 205 20519) 207 20719 206 207 249189 June30\235 Apr. 8 
‘Central of Mass. o 100} 18% 18%; 18% 18% 81g 18%) 18% 18149) *18% 19 19 19 366 1414, Jan. 9) 23% July 21 
Preferred “ 100} *38'2 3912) 38 39 38 3819] *38 39 38 3819} *37 374% 425 29 Jan. 3} 45 May 21 
‘Chic. Bur. & Qui oe 100; 96 96138) 96 96% 95% 96 9533 96 95 9613) 9353 9553) 8,400 935, Oct. 311lll%May 9 
Chic. Mil. & st. P P. (Phil.).100| 65 65%) 6544 6618) 65% 66 6573 6644) 65°53 66 6373 6514) 13,900 6373, Oct. 3) 792 May 26 
‘Chie. & W. Mich. (Boston). A SR ee Pr eae Eee Teena ecru reas 10 27 Feb. 19 46% May 2 
‘Cin.San. & Cleve. - 50} *28 me) eesoes PG scnnss 2819} 28% 2812) 28!lo 28 2S 28 1,335 23% Mar. 13) 33 May 21 
Cleve. & Canton és See Fe ewceadh! sence o. cenednl ncinee-eaaieeh a Bere eae 5 TER Eee 6% Jan. 6) 12 May 8 
Preferred. ... “6 SGee (Re BB | endows cesoes 24 Se 4 “OR ccadce _ < oieee 500 22 Apr. 22) 2914 May 29 
Hastern......... (Boston) .100)*168  ...... 169 16919) 16812169 (|*168 ...... 16819 1632 a 80126 Jan. 2173 July 16 
Fitchburg pref. 6 100; 87 881g, 87 88 88 88 88 88 88 881lo| 87 87 34 358 8215 Jan. 2) = Mer = 

Fl. & Pere Marq. “ BOGE csecece sence nS *23 1S eer 24 24 *23 24 100 24 Feb. May 
Preferred * 100; 93 93 93 93 43 93 93 ae - Wcecnes ie Sscnean 94 4° 91 Feb. 10 104 May 3 
Hunt. & Br. Top. (Phila ). 50; 23%2 2353) 23% 244) 24, 244) 24 Q4lol 24ly 24¥yi*...... 24445) 1,470 15% Apr. 1, 24% Oct. 1 
Preferred £0| *4A7%4 47% 71g 48 48 48 | *47% 48 48 48 471g A714 385 42 Mar. 24) A91g May 16 
Lehigh Valley “ 50! 517% 52 5173 52 5173 52 513%, 52 51% 52 5173 52 655 511s oes. ¢ 9413 May 19 
Maine Central (Boston). EE je ial ta nl CE EES PET EE eae PEERS Ra, 130 Feb. 10 156 Junel6é 
Mexican Central 100; *24 2415) 2418 243, rt ts 241g 2533) 254 255) 247% 2519) 13,068 17 Jan. 20 31l42June 5 
N. Y. & N. Eng. 6s 100; 4253 43 4314 43% 3% 43 441g 4415] 43% 4372} 4218 4310) 4,387 4218 Oct. 3 52%3 May 16 
Preferred. . “ 100,*117 118 | 118 118 117 ly 70 *117 #4119 |*117 119 | 11742117% 105118 Jan. 3.121% July 17 

Northern Central (Balt.). 50, *67 68 "Se... GR” ,..c00 638%! *66 68%) 67 #67 *67 68% 4 654 Apr. 28 71 Jan. 
Northern Pacitie (Phila, ).100; 297, 30%s| 30 3014 30 304) 3033 30%; 30% 3053) 2933 30 5,123 29 Sept.15 39% JunelO 
Preferred 100| 7533 75%! 7553 76%) 7573 77 76% 7733| 7653 7734} 7512 7653’ 15,866 71% Mar. 19) 86 May 19 
Old Colony.... (Boston).100; 16812 1681) 1681 16814 16812 16815| 16812 1684)| 16812 16819}*...... 1684 186 162145 Aug. 28179 Apr. 29 
Pennsylvania... (Phila.). 50; 5212 5258) S2lg 525g) S52'o 525g) 523g 52%! 52g 52%!) 524% 5219) 2,811 524 Oct. 3 56149 May lk 
Philadel. & Erie. “ IE sinininicty guild Wink aieeiy msiiaiiies 33 «34 344, 351o 35% 3544)*...... 35 1,400 2673, Jan. 2 36% May 21 
Phila. & Reading “ 50; 20%43g 2019) 197% 201ly, 19. ate 20+;6| 20 2038 19116 20°41 = 1956 60, 197 17% Jan. 8 243;g May 19 
Summit Branch (Boston). eres :, Seperr~ es HM ace Sig 8 | %B  cecese] = +20. 5 Sept. 3) 8 May 7 
Union Pacitic 100; 55% 55%) 5513 56 5434 5544] 551g 5353) 5410 54lo 521g 544 anid 5216 Oct. 3 6853 Jan. 28 
United Cos.of N.J.¢Phila.J100\*230  ...... . SS £4 ®Z5rerge "P §enies 23012 23015 23012 23012 6 x2251oMar.21 23333 Aug. 2B 
WesternN. Y. &Pa/Phila.). 100; *9%4 953; *9 953) *9 95g) *9 91g 9 91g 9 913 615 7% Mar. 25; 124 May 27 

Miscellaneous Stocks 
Bell Telephone (Boston). 100\*226 227 | 226 22614)x221 226 | 22L 223 | 221 221 |*220 223 32€ 199lo Jan. 2240 Junel2 
Bost. & Montana “ 25} 56 5743) 54 5519) 53'g 55 55 860564) 55 £456 554g 55%/ 7,948] 44 Jan. 30; 68 June @ 
Butte& Boston...  “ = 19 19 16 17% 17 17 | *16% 17%] 18% 18%] *17% 18%] 1,651) 11% Feb. 24) 2653June Z 
Calumet &Hecla “ 305 305 | 300 300 | 295 300 | 299 300 | 300 300 | 300 300 336/249 Jan. 28'323 Junels 
‘Cauton Co....... (Balt.). 100} ot 54 543g 5433) “54 5410) 54 54 | *54 54g] *54 S4lo 120| 53 Junell| 54% Sept.19 
ConsolidatedGas ‘* 100} *501g 50%) 50% 507%) *505g 51 5073 51 51 §] *507%, 51 118| 44 Mar.19| 57% Feb. 18 
Erie Telephone (Boston). = 481g 4810) 4819 48]lo/ *48 48%) *48 ...... *49\4 ....- ‘>. or 240| 37 Feb. 11) 54% Aug. & 
Lamson StoreSer. ‘“ *30 30%) 30 £30 304% 31 | *380 S0%| 30% 304! *304 31 141} 254 Mar. 6) 372 Jan. 6 
Lehi’h Coal&Nav. (Phil ) 50 521g 5213) 521g 5218) *5214 5233) 52 S24) 52% 5233) *52 5238 217| 5053 Sept.15) 54 May 22 
N.Eng. Telephone (Bos?n)100| 52 52 | *51_ ...... , _enorr ar ee, Septet agate 2| 49 Apr. 11! 55 Jan. 28 
North American. (Phil.).100| 37 3733) 3714 381s) 3733 38 381g 3844] *37 37%4| 35% 3673! 3,200) 354 Oct. 3) 474Sept. 2 
Sugar Refineries{] (Bostn)100| 761, 7713 7753 7373) 7373 79%3| 79% 804] 777% 80 | 7753 7819 21,810) 50 Jan. 10) 9453 May 22 
‘Thomson-H’nEl. 7“ 25) 50 50 50 52 51 Sl4g} 5L 51%) 51 352 50% 51 5,72%| 4713 Sept. 8| 69144 June 6 
__ Preferred. ..... 7; * 25| 26 26 2573 26 26 26 26 264] 26% 2614) 26% 2633) 2,048) 25%4Sept.17/ 27 May 28 
West EndLand... “  ....| 25% 2514] 25% 2514] 25% 2533) 25% 257%] 2539 2510] 251g 2553] 4, 1235 2319 Jan. 2z| 32'2 May 26 
| 
























































- . | e | } 
Inactive Stocks. Bid. Ask. Inactive stocks. | Bid. Ask. Bonds. ( Bid. Ask. 
Prices of October 3. "Thom. Europ.E. Weld{ (Boston) = 72 75 Penna. Conscl. 5s, r......1919, Var ‘qi _ oo - 
w . | Water Power......... 4 4144 Collat. Tr. 410 g....... 1913, J&D secsce} cone on 
Atlanta & Charlotte (Balt.).100 ...... 100 beat Elec. as “ ee 36 Pa. & N. Y. Canal, 7s...1906, J&D) ...... ... coe 
-Boston & Providence (Boston).100 255 257 Bon 1. GRE, Bn c ssike<v esas 1939, A&O T1113 |..... ° 
‘Camden & Atantic pf. (Phil | A BR. peers At.Top.&8.F. wort 4¢., “sso, Jas 82% 83% Perkiomen, Ist ser.,5s.1918, Q—J | ...... 103 
‘Catawissa............ ae 10 100-year income 5 g., 1989. Sept. 58% 59 ~ Phila. —— gen. M. 5g..1920, wes t...-.- 11243 4 
Ist preferred...... i. sinaine Eager Burl. & Mo. River Exempt ae gs eee Gen. mort., 4 g....--- 1920, A&O: .....- ..... ti: 
2d preferred....... ‘6 ee Me te Non-exempt 6s........1918, J&J §...... ...... Phila &E Read. new 4 g., 1958, J ‘< 80% 313g | 
‘Central Ohio......... (Balt.). 50; 54 |...... Sr CIA O83 901¢)...... 1st pref. income, 5 g, 1958, Febl 6712 68 
‘Charl. Col. & Augusta“ 300) ...5.. | cones Chic. Burl. - Sai 1st 5, i926, A&O 102 102%2 2d pref. income, 5 g, 1958, Feb.1 46% 46% 
Cheshire preferred.. (Boston) . a dient FIGLEE 2G mort. G6.....6.- a Pe 3d pref. income, 5 g, ere Feb.1 36% 37 
‘Connecticut & Pass. “ 100 ...... 118% Saaeuteue “és Sp 1896 aes ie eee 93, rsd 7 110 
Connecticut River... - 100 |. — (U7? Chic. Burl.& Quincy 4s. 1922, eA 91k 92 Consol. mort. 78...-.. 1911, 3 2914)... 220 
Delaware & Bound Br. (Phila.). 100 170 173 Iowa Division 4s..... 19 9314, 9544: Consol. mort. 6 g...... 1911, J&D 119 ae oa 
Har. Ports. Mt.Joy&L. «eee lesaase Chic.& W.Mich. gen. 5s, 1921, +eD ae | Improvement M.6 g., 1897, "A&O 101 19)..... - 3 
Kan. C’y Ft.S. & Mem. (Boston).100 ......)...... Consol. of Vermont, 5s. 1913, Js: TWN ies 881g Con. M.,5 g..stamped,1922,M&N 1014... } 
K.C’y Ft 8. &Gulf pf. 100) ....22/ccceee Current River, Ist, 5s..1927, A&O §...........- Phil. "Wilma. & Balt., 48.1917, ao) esoces 100" i 
K. City Mem. & Birm. - 100 (alas une Det. Lans. & Nor’n M. 7s. 1007 Parad DE, SRG Pitts. C. & St. L., 7s8....1900 BES | ...<- i 
Little Schuylkill..... (Phila.). 50 69 | 6933 Eastern lat mort. 6 g., 1906, M&S $124 125 Po’keepsie Bridge, 6 g. 1936, FEA f 791 79% | 
Manchester & Law.. (Boston).100 ...... ...... Free.Elk. & M.V., 1st, 6s. 1933, ASO SEE, PPLE Schuyl.R.E.Side,1st 5 g. 1935,J&D 108 109 4 
Maryland Central.. (Balt.) 50 AL, ott eee x unstamped 1st, 6s. 933 120 120% Steuben. ai. ylstm. -~ Mg J&J t...... ‘107 He 
Mine Hill & 8. Haven (Phila. . lla 7012 K.C.C.& Spring., ist,5¢., 1925, AgO PTS 100 United N. J.,6g........ 4,A&0 $106. oe i 
Nesqu poueg va. 50 5542 56 K.C.F.8. & M. con. 68, 1928 , M&N saath 113% nee & Frank., 1st 78,1806, F&A! 108 sseeee 4 
Northern N. H........ . (Boston).100 ...... 139% K.C. Mem. & Bir.,1st, ,Be,102t, 9714 98 ds s.—Baltimo i 
North LA (Phila.). 50) ...... 86 K.C. 8t. Jo. &C. B., 7s. "1907, eG og ‘ atiante ee arl., 1st 7s, hive J&I +. 1g imonen 2 
‘Parkersburg .......... SOS See L. Rock & Ft. S., 1st, 78..1905, J&J §...........-- Income 68.........--. 1900, A&O 1103 | ..... “ i 
Pennsylvania & N. WwW. (Phila.) 50 ...... 49 Louis. ,Ev.&St. L. ,1st 6g. 1926,A&0 10833 110 Beltianene & Ohio 4¢., arg — 100 asania e ; 
Raleigh & Gaston..:. (Balt.)100 ...... 22... 2m., (= Peers 19SG, 1260 §....2.2)ccccee Pitts. & Conn., 5 g...1925, F&A ....-. 22... © 
i dicen wcinn . (Boston) .100, |... 8 Mar. H. & Ont., ee 1925, A&O §......'...... Staten Island, 2d, 5 g. 1936, 76 «i ecceesleces an 
Preferred. . “ 100 68 #£«69 Exten. 6e............. 1923, J&D §i00 ....... ‘Bal.&Ohio 8.W..1st, ,Alog. 1900, 3&3) ......!..... o 
‘Seaboard & Roanoke. (Balt.) 100 ...... ...... Mexican Conivai, 42...1911, J&JI § 72% 73 CapeF.& Yad. Ser. A.,6g. 1916, J&D) 105 \.--°° = le 
__ 1st preferred. ...... a aN dieses area ' 1st consol. incomes, 3 g, non-cum. 38% 39 — Series B., gnc 1916, J&D 103% 104% M4 
En bcccuscnees (Boston). 50 ...... 92 2d consol. incomes, 3s, non-cum.'|§...... 26% Series C., 6 g.......... 1916, J&D 102%) . .:..4 F 
Preferred........... ~ 50 85% 86 N. Y. & N.Eng.,, 1st, 7s, oo S&T 12439 ...... Cent. Ohio, 412 g........ 1930, M&S) ......]...cce "4 
‘West Jersey.......... (Phila.). 50 ...... 59 1st mort. 68........... 1905, J&J'§116 117 Charl. Col.fAug. 1st 7s. 1895, J&J 108 j_...- 2 
‘West Jersey & Atlan. - DEE <acaee 0 2d mort. 6s........... 1902, F&A BOG feccces Ga. Car. & Nor. Ist 5 g..1929, J&J 102 /102lg 4 
“Western Maryland.. (Balt.). 50 ...... 13% 2d noes scaled, 5s...1902, F&A\$...... ...... North. Central, gold 6s, 1900, J&J) ......'.... ee N 
Wilm. Col. & Augusta 6 100; 106 ....... Ogden. st ., Con. 6s. 1920, Aco 1OG%e «5... Gold 6s of 1904.............. J&I\4...... 12 
“Wilmingt’n & Weldon o ff 2m |S RR RR te Ree yo: 1 Oe locichs Series A, 5s........... 1926, J&J 109 |... ee 
Wisconsin Central... (Boston).100 21 | 21% Rutland, et Re 1903, MEN: TS Be i eknvdccinavewtew 1925, A&O 106 |...... 
Preferred. ......... = ME dbende 55 SR a dno dtncsaebhs 898, F&A!) 99lo atria Oxf.&Clark. a gu.,6 g. 1937,M&N ecccee| cccce ° 
‘Wore’st.Nash.&Roch. ” disuse | do ediane onds.—Phila St hia. Piedm.& Cum.,1 st, 9.1911, F&A! ...... | ececee 
MISCELLANEOUS. ‘i Alleg ony Va 1.,7 3 10s, L896, T&I| 10912 ...... Pitts. & Connells. Ist7s.1898, J&J 116 SOE Sse 
-Allouez Mining...... (Boston). 25° 612 65% Atlantic City 1st 5s, g., 1919, M&NJt...... 10519 Virginia Mid., Ist 6s...1906, M&S ...... | eageil i: 
Atlantic Mining...... m3 25 21% 21% Belvidere Del., 1st, 6s. -1902, ARE, PI, vd Saries, 68........... 1911 M&S 11453 115 ; 
“City Passenger RR... (Balt.). 25 ...... 86 Catawissa, M., 7s...... 1900, F&A} ...... ...... 3d Series, 6s.......... 1916, M&S ...... 108'g - 
Bay State Gas........ (Boston). 50 36 | 38 ~~) Char. Cin. & Chie. 1st 5g,1947, | a 4th Series, 3-4-5s..... 1921, M&St...... | 85 ; 
Boston Land......... ” ' _. ee Clearfield & Jeff., Ist, 68.1927, J&J} 117 ...... 5th Series, 5s8......... 192 26, M&S) ..... 102 
‘Centennial Mining.. * ik, Connecting, 6s...... 1900-04, M&S] ...... ....-. West Va. C. & P. 1st, 6 g. 1911,J&J 10939)... 
Fort Wayne Electric] " 25 1144 11% Del. & B’d Br’k, 1st, 7s- 1905, pe Me + léddeds West’n N.C. Consol. 6 g.1914, J&J_ ...... .... pee 
Franklin Mining..... vs 25, 20 21 Easton & Am. 1stM. 498.1920, M&N| ...... 114% |Wilm. Col. & Aug., 68..1910, J&D ...... ... “a 
Frenchn’n’sBayLl’nd “ D9 d4 5% Elmir. & Wilm., Ist, 68.1910, T&S. 11207 0.2... MISCELLANEOUS. | 
Huron Miving........ “ 25 5144 5% Hunt. & Br’d Top, Con. 5s. 95, A&O po eniiia Baltimore—City Hall 6s.1900,Q—J ...... 123 
Illinois Steel {........ 6 100 85 88 Lehigh Nav. 4%s....... 1914, Q—J 108 ...... | Funding6s............ 1900, @—J 122 |....<« 
Kearsarge Mining. . 6 25, 17 18 2d 6s, — CES $907, &D 11315 ita West Maryl’d RR. 6s. oo ONL: beevae] accoan 
Morris Canal guar. 4. (Phila.) . ee yy eters General mort. 449s, g.1924,Q—F ...... 103 [_. -, ee 1916, M&N ......|..... = 
Preferred guar. 10. 7 20219'...... ey Valley, lst 6s.. “1898, &D 118 |...... | Funding 5s........... 19:6, M&N ...... 129% 
Osceola Mining....... (Boston). 4119 42 tials aches isaac 1910, M&S 132%...... | Exchange 319s8........ 1940, Ja] 1.2... pi 
/ BER TEE ccces 2% «== wemdec lendece aE Saree 923, J&D}...... 134 Chesapeake Gas, 6s..... 1900, J&D; ......)... 
Pullman Palace Car.. o 100 219 221 North Penn. 366, TOsc<- 1396, M&N} 116 ....... aan Se 1910, J&D 114%. 115 
uiney Mining....... a 117 Ge: we FU daha bedeeees 1903, J&J| ...... - Fe Sacer ae ew 1939, J&I;| 101 |... ee 
amarackeMining. . e 3S 1 a Pennsylvania gen. 68, ¢.. 1910, Var| 125% 126s | ‘Equitable Gas, 68...... 1913, A&@O) ...... 108 
Thoms’nElee.Weld’g““ 100. 200 210 I Gs Ciiciidscanctus 1905. Varl...... ..-..- Virginia (State) 3s, new.1932, J&J ...... 68 
ese are the prices bid and asked; no sale was made f{ Unlisted. § Andaccruedinterest. t Latest quotation this week. t{Exrights. ~--. 
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r, NEW YORK STOCK EXCHANGE PRICES (Continued). — ACTIVE BONDS OCT. 3, and since JAN. 1, 1890, 
‘Clos’ " 'Range (sales) in 1890.' Clos’ng Range (sales) in 1890- 
BAILRO AD AND MISCEL. Bonps. | Jnter’st, “ppj 2? |e : RAILROAD AND MISCEL. BONDS. ae Price : 
Period. Get. 33. | Lowest. | Highest. Period.| Oct. 3.| Lowest. Highest. 
At.To .&8§,F.—100-yr. 4 1989) JI &« | S4 83 Sept.| 88 May | N.C.&8 L.—Con.—Con.5g.1928/A & 0 105lb.|10612 Oct. 111 May 
100-year’ income 5 Sg a 989| Sept. | 58% 541g Feb 7014 May N. Y. Central—Extend., 58s.1893'M & N/1021ob./1013g May |1045g Apr 
Atl. & Pac.—W. D. inc., 6s. 1910 cicineniiehed | 13k 12 Jan. | 2414 May | 1st, coupon., 73.....-.--- 1903\J & J 128 b.:126 Sept.|132 May 
Guaranteed. 4 £........-- 1937\3 & J| 77 b.| 70% Feb. 8215 May | _Deben, ds, coun., 1884...1904/M & 8 11C b.j/110 Mar. |11312 May 
Can ea —Iist guar., 5s.1908/J & J106% (105 Aug. /110 Feb. |N. Y. & Hariem—7s, reg. ..1900 M & N/126 b. 124% May |128 Ape 
li tet ERB 1913. M & a 9614 | 96 Sept. 106% July be Y. Chie. & St. L—4 g....1937/A & O} 92 92 Aug.! 97 Jan. 
Central of N. J.—Cons. 7s. 1899} Q—J_ (*117 b. 117 Aug. 122 Jan.-||N. Y. Elevated—7s......... 1906'J & J/112_ b.)112 Sept. '117%2June 
a, aka cul 902'M ry N124 a.124lo Jan. 128 Feb. N. Y. Lack. & W.—Ilst, 6s..1921,J & J\13l4a./131 July |134% Apr. 
General mortgage, 5 £-. 19873 & J116% (110 Sept. |113. Apr. | Cons-ruction, 58.......... 1923/F & Aj108 b.1107 Sept.:112 May 
Leh.& W.B.,con.7s., as sd. 1900) Q—M 113 113 Mar. |116 Jan. |'N.Y. L.E,. & W.—1st,con.7¢g. Le M & $134 b.)134 Sept. 1391 Jan, 
do mortgage, 5s .....- 1912M & N*100 b. 102 May |105_ Apr. || Long Dock, 7s........---- 893'\J & D108%eb.)107 June 11034 Max. 
Am. Dock & Imp., 5s.... 1921. J & 3/109 a. 107 Sept. |11049 June. Consol., o SD wdescegorens 1935 A & O| 117440 119 May 122% Jan. 
Central Pacific—Gold 6s...1898 J & J.113%b..112 Jan. (116% Mar. || 2d consol., 6 ¢......---++- 969|J & D102 9833 Mar. 107 May 
Ches. & Ohio.—Mort. 6 ¢. 1911/4 & O112%b.)111%4 Oct. [118 Feb, ||N. Y. Ont. ew eet, 6¢...1914)M & 8110 b.!11014 Sept. 113% Feb. 
Ast conso). 5 g.......-.--- 1939 M & N1004g | $914 Aug. |19349 Apr. | Consol. |) REE 939'T & D) 96 9512 Sept. 101 May 
R.& A.Div.,1st con.,: ats. 1989 J & J) 691g | 67 Sept.) 7312 June N.Y.Sus. & W _ sti ,9g.1937\J & J) 97 DW.) 961g Apr. 10133 June 
do  1stcon. "Es 4.1989 J & J' 79 b.| 82 July 82 July | ‘| Midland of N. J.—6@..... I9LVU|A & O'11219b.1113 Apr. 118 Feb. 
OE Gee BE @.,.. cccccocds 1989 J & J 74 a.| G7eApr.| 77 May Nort. & W.—100-year, 5 g.1990\J & J! 964 95 Mar. 9914 June 
Ches. O. & So. W.—6 €...... 1911 & A *107 b.|1071o Aug. |1131g Jan. | North. Pac.—Ist, coup.,6 g.1921/)J & J)\1164%2 (113% Jan. 119 June 
Chic. Burl. & Q.—-Con. 7.. -1903\5 & J 124%b./123%4 Sept.|129 June | General, 2d, coup., 6 g.-.1933/A & O!112 “b./110% Apr. 116 Aug. 
Debenture 58..........-.-- 1913. M & N.103 a./101% Aug. |105%, Apr. | General, 3d. coup. 6g... --1937'J & D!109%4 (109 Sept. 113% May 
Denver Division, 4s......192: oli & A 91%b.) 92 Sept.) 96 July | Conso! mort. 5, g.......--. 1989\J & D)_ 8919 88 Sept. 94 Aug. 
Nebraska Extension 48..1927,.M & N) 91. b.| 907 Sept. | 9414 Apr. North Pac. & Mon.—6 g...1938\M & 8/106 10414 Mar. 110612 Apr. 
Chic. & E, 111.—1st, s. f., 6s.1 1907/3 & D116 a./116%¢ June 11829 June | No. Pacitic Ter. Co.—6 g¢ ...1933/5 & J108 b..106 Jan. 113 May 
Consol. G @2......csceocee- 1934.A & O117 b.'116 Apr. 122 Sept. Ohio & Miss.—Consol., 78..1898|\5 & J/115_ a./11344 July 117. June 
General consol. 1st, 5s- :1937|M & N, 98 b.! 95 Feb. |100 Jan. | Ohio Soutnern—lIst, 6g.. .--1921)3 & L/*105 b./104 Sept. 111% May 
Chic. Gas. L. & C.—Ist, 5g. 1937 J & J Yl a.) 88lo Aug. Rs, May General mort., 4 g.... ..- 1921;'M & N! 60 Db.) 59 Apr. | 68 May 
Chic. Mil. & St. P.—Con. 73.1905|J_ & J125%4 |124 Sept. |129%2 May | Omaha & St. Louis—4 ¢....1937|J & J|_71 b.| 71. Aug.| 80 June 
ist, Southwest Div.—6s. -1909'J & J 113 b./1124 Aug. 116% June ||Oregon Imp. Co.—Ist, 6g. 1910 J & D103 b./101l!o Jan. 106 May 
Ast, £0. Min. Div.—6s . 1910.3 & J 113%b. 1215 Aug. |11833 Apr. | Ore. R. & Nav. Co.—1st, 6g. oo J & J,109 b./109 Feb, 113 Jan 
ist, Ch.& Pac. W.Div.—ds. 1921 J & J 10514b. 11047, Sept. 10914 June Re ee ngs 1925\J & D)/*100 a.| 99 Sept. 10413 Mar 
Chic. & Mo. Riv. Div.—5s 1926'J & J102 a.101 Aug. 103% June Oregon & Transcon’ I—6 g..1922|M & N:1074b.|103% Jan. |107% Apr. 
Wis. & Minn. Div.—5 g.. -1921'5 & J/103%cb..103 Jan |106 June | Penn. Co.—42 g., coupon..1921/3 & J,106% (106 Sept. 11014 Mar. 
Termina), 5 g..........--- 4J & J 103 b..103 Mar. |106 June ||Peo. Dec. & Evansv.—6 g..1920/J & J,104 aj101 Jan. 109 Apr. 
Gen. M. ,4g., series A..711989 J & J 91 a.| 89% Sept.| 96% Apr. Evansville Div.—6 g..... 1920\M &8 100 @.)/10G6 Mar. 10619 Mar. 
Chie. &N. W. —Consol. 7s. 1915) Q—F 138 b./ 139% Sept. 144 Jan. 2d mort., tC seebeuds 1926\M & N*69 a.| G6 Mar. | TA May 
Coupon, gold,7s.......... 1902,J & D124%4 |123 Aug. |129 May Peoria & East. consol. 48..1940/A & O| 79 D.| 78le Aug. | 85 June 
Sinking fund 6s.......... 1929 A & O*113 b.\114 Apr. |/117 Feb. BMOOMBO, 46. «0005005000008 90) April. | 244sb.| 22 Sept.| 341o June 
Sinking fund 5s.... ...... 929 A & 0.1052b./1051 Oct. |11012 Feb, || Phila. & Read. —Gen.,4¢..1958'J & J; 8148 | 79% Sept.; 87 Jan. 
Sinking fund deben.5s...1933 M & N108% |1084Sept./112 Apr. 1st pref. income, 5g mate 1958) Feb. | 67% | G2 Mar. | 801e Jan, 
25-year debenture 5s..... 1909 M & N 106 10419 May |1082 Feb. od pref. income 5 g....... 1958; Feb. 47 4312 Mar. | 581g May 
Extension 4s .............- 926 F & A| 96 b.| 96 Jan. |1011o June a income 5 g....... 1958) Feb. | 37 36 Mar = —_ 
Chic. Peo. & St. Lonis—5 g.1928'M & 8 98 %b.) 9110 Jan. | 9940 June Pitts urg & Western—4 g..1917/J & J) 78leb.| 7312 Aug. : 
Chic. R. I. & Pac.—6s, coup.1917 J & J 127%4a./126 Sept./132 May Rich. & Danvy.—Con., 6 g...1915|J & J*,/11640a.|11519 Jan. 11344 Sele 
Extension & col. 5s....... 1934:\J & J10142 | 100% Sept. '10642 June ||_ Consol., 5 g............... 1936;A & O} 894eb.) 87le Apr. | 94 June 
Chic.St. L.& Pitt.—Con.,5¢.193z/A & O 974b./160 Jan. 10615 Aug. |, Rich. & W.P. Ter. —Trust6g1897/F & A| 9742 97 Sept. 103 Jan. 
Chic. St. P. M. & O.—6s....1930'3 & Db 118%4)./117 Sept. |123%2 May | Con. Ist & col. trust, 5g.1914;M & $! 73 Db.| 72 Sept.) 83 May 
Cleveland & Ganton—5 g..1917,3 & J 95 a.| 91 May | 97 Jan. | Rio G. Western—I1st, 4 g.. 1939\J & J) 7+ 6973 Mar.| 78 May 
Cc. C. C. & I.—Consol. 7 g...1914'\J & D...-..--. 130% Saiy 135 Feb. || R. W. & Ogd.—Con., 5s.. ..1922/A & O 109 a.|}107% Oct. |11214 Mar, 
Senet consol. 6 g....... 1934.3 & J *118 b.'11734 Feb. |12512 May | St. Jos. & Gr. Island—6 g..1925|M & N106 a./104 Sept. 107% Apr. 
Col. Coal & Iron—6 ¢ ...... 1900 F & A 10342b.\103 Mar. |108 Jan, | St. L. Alt. & T. H.—1st, 78s.1894\J & J)*111 b./110!o Jan. (113° June 
Colorado Midl’d—Con. 4 g. .1940 F & A| 73%2a.! 6642 Aug. | 754e Sept. |! 2d, pref.,7s...........--.. 1894,F & A)1064%b.:105' May |111 Jan. 
H.Val. i —Con. 5g. 1931 M & 8 84 73 Mar. | 8833 July | St. L_ Ark. &Tex. —Ist, 6s, t’st.rec.|........ 8749b.| 8610 Mar. | 9833 May 
General, a sth en & D 86 b.| 73 Mar. | 8912 July | 2d, 6s, 1936, tr. rec., allass.pd.}........ 25 b.| 2519 Sept.; 3233 May 
FE cme gS 4) Gr. —int, 7 6 & N116 Db. 1174”May 119 Feb, |/St. L. & Iron Mt.—1st, 7s. ‘i F & Aj1024b./102 Aug. 108 Jan, 
Ist consol., 4 ¢........... 19363 & J, 82% | 76lo Jan. | $410 June} 24,7 g...................- 7M & N107'sb.\10G6 May 109% Feb. 
Det. B. City & Alpena—6 2. wags & J 7100 a. 89 Mar. |100 Jan. |, Cairo & Fulton—Ist, 7 g. i391 J & J101%b.)100 July oo June 
Det. Mac. & M.—L’d grants.1911.A & O| 32. b.! 33 Sept.| 3912 May Cairo Ark, &Texas—7 g od] J & Dl05'4b.)1025 Jan. 107, May 
Dul. & lron Range—5s....1937|A & O, 9738b.| 99 July |1025g Mar. || Gen. ’y & land gr., VA & O 91% | 88 Jan. | 9519 July - 
Dul. So. Sh. & Atl.—5 g....1937 J & J 97 92 Jan. 101 May | St. L. & San Fr.—6g., Gl. “4.1906 M & N'112 b./1124 Feb. '115 June 
E. Tenn. V. & G.—Con. 5g. 1956 M & N 107 1034, Jan. [108 Apr. T= ea 65M & N112 b./111 Aug. /115 Apr. 
Knoxville & Ohio—6 g...1925'J & J\*110 a./108% Jan. (113 June!) 68.. ClassC.............. 6M & N12 b./111 Sept,'114% Apr. 
Eliz. Lex. & Big San.—6 g. -1902\M & 8 89%sb.) 891gSept./lud Jan, || General mort., 6 g........ 1931)J & J* 110%b.'10944 Feb. (1115 June 
Ft. W. & Denv. City—6 g...1921,J & D105 {103 Sept./110 May | 8.P.M.&M.—Dak. Ext. »6g.1910/M & N~ 119%va./117%, Feb. 120 Mar, 
Gal.H.& San An.—W.Div.1st,5 g|.M & N| 9532 | 93 Ma 96 Sept. || 1st consol., 64%............ 1933'J & Jj*,116%2b.)115% Jan. |120 Jan. 
Han. & St. Jos.—Cons. 6s ..1911. M & §*115 b..114 fSept./121 F -4 Do reduced to44%o¢.../J & J*)10142b./100 Feb, |10212 June 
Tilinois Central—4 g....... 1952 A & O”~99 b./10024 Apr. | L024 Mar. | Montana Extension 4 g..1937 J & D) 88 4@.| 861.Jan. | 92 June 
int. & Gt. No.—I1st,6 g....1919M & N115 Db.|10914 Jan. 11642 May | San A. & Aran. P.—Ist, 6g. eeaare & Jj 70%2bd.! 70 Jwy | 8812 June 
Coupon, 6 g., trust rec...1909,M & 8 "80 a.) 73144 Jan. | 89 May || I1st,6@................... 926) & Jj 70% | 69% Aug.| 90 June 
Iowa Central—1st, 5 whee 1938 J & D| 864 | 84 Sept.| 91 May Shen. Val.—l1st, 7z., Tr. ree. 1903 mime *127 b./113% Janu. (127 Oct. 
Kentucky Central—4 ¢....1987|J & J_80 a 80% Oct. | 85% June || Gen’l 6g., Tr. rec. ass’t’d.1921)- 22.222. G2isb.| 48 Jan. | 6219 Oct. 
Kings Co. El.—Ist, 5 g..... 1925 J & J,100 100 Aug. |105 Jan. |/So. Car. —ist, 6 g.,ex coup.1920}........ 10144 | 96 Jan. |10114 Oct. 
Laclede Gas—Ist, 5 g...... 1919| Q—F | 79 a.| 79 Sept.| 89 May || Income,6s................ 1931}........ 134a.| 7igJan. | 14 Sept. 
Lake Erie & West.—5 g....1937/3J & J 109 109 Apr, {112% dl So. Pos. aie —6 g..... 1909-10 J & J)105120./105 July |108 June 
Lake Shore. —Con.c a 7s.1900|\3 & J 1247%a. 12244 July |128 May /|\So. Pacitic, Cal.—6 g....1905-1z/A & 0/1125, {112 Apr. |115% Sept. 
Consol. coup., 2d, 7s..... 1903'\3 & D123. b./12219 Sept. |128 May ist, consol., NB 6 es g....1938|A & O} 99 b.)100 Oct. | 10333 Mar. 
Long Island—1st, ~ Ag ,5g. 1931) Q—J 112 112 Aug. 118 July So. Pacitic, N hentia 1911/3 & J)106 b.)105%4 Juy |109 June 
General mortgage, 4g.. 19388 J & D 93e2b.| 9310 Sept.| 99 Jan, | Tenn.C.IL. & Ry. Tes, D.,1st,6g'A & O} 93 b.| 96 Aug. |104% Jan. 
Louisv. & Nashv.—Con., 7s.1898|A & O113%4b./113 Oct. |11928 Mar. || Birm. Div.. 6 g........... 1917'\J & J) 99 4a.) 95% Aug, |10312 Jan. 
N. O. & Mob.—Ist, 6 g.. -1930 3 & J.--.....- 11544 Jan. 121% June ;|Tex. & Pac.—lIst, 5 g....... 2000|\J_ & Di 91% | 89% Sept.| 96% May 
do & ¥ anette 1930,\3 & J108 b.1106 Jan. |1102 Feb | 2d, income, 5 g........... 2000) March.) 39% | 3712 Apr. | 4012 May 
EF. H. & N.—Ist, 6 g...... 1919'J & D113 b./113° Jan. 11642 May | Tol. A. A. &N.M.—6¢@..... 1924|M & Ni1U4 a./102 May /|10712 Jan, 
Goneral. 6 @...... ..c.00. 1930 J & D“115 a.)113 Jan. |116%2 May |'Tol.A. A. & Gr. Tr.—6 g....1921/3 & J/107%0b.'107 Jan. |111 June 
Collateral trust, 5 g...... 1931M &N105 a.104%2June 110 Feb. ||Tol. & Ohio Cent.—5 g.....1935)J & J)106  |102 Jan. |108% July 
Louis. N h.—ist, 68.1910 3 & J 111 111 Aug. |119 Feb, ||Tol. Peo. & West.—4 g..... 1917'\J & J} 774ab.| 76 Jan. Bo May 
Consol., ROPER RE 5 BE 1916A & O 9942 95% Apr. 105 Jan. |/Tol. St. L. & Kan. C.—6 g..1916'J & D)*95_ a.) 95 Sept. Jan, 
Louis. St. ° & Texas—6 g..191 7\F & A100 9744 Feb. |104 July || Union Pacific—6 g......... 1899'J & J)115%4b. 11153 hag. 118% Mar. 
Metro. Elevated--Lst, 6 g..1908 J & J11348 (112 Jan. 117 May Sinking fund, 8s.......... 1893.M & §)1101g {110 Sept. |1164o Feb. 
RN AO pti EE gt M &N107_ b.'1057% Feb. |110 Apr Kanes Pacitic—1st, 6 g..1895|/F & Aj109%2b./11012 May '|11244 July 
Mich. Cent.—ist, con., 78. "19021M & N12510b.;125 May |129 Apr. || 1st, 6 g...............06. 1896\J & Dill2 b.\110 Jan. |113% Mar. 
Mt SPR. 902M &N110 (108 July rH Mar Denver Div.—6 B..c200- 1899,M & Nji14 b.j113) Jan. |117% Mar, 
Mil. Lake Sh. & W.—1st,6¢.1921.M & N120 b.119!%2 June /125 Apr. 1st consol., 6 g..... .... 1919'M & N)11549b.)1134 June |118 Mar, 
Exten. EPS € ERT Ae 929 F & A1002 /10019 Oct. 1054 Jan. || Oregon Short Line—6 ¢..1922/F & A{111 110% Sept. |116%4 Jan, 
Milw. & North.—M. _ 6s..1910,J & D111%2b./1091s June 11312 May Or.S.L.&UthN. —Con.5 g.1919 A & O| 912 91 Oct. | 95% Jan. 
1st, aoa Ri air ae 1913\J & D110 108% Feb. 11334 May U.P.Den.& Gulf con. 5 g.1939/J & D) 85 84 Sept.| 88 Aug. 
MLK.&T. —New4 eg. whenissued J & D 7844 | 75% Mar.| 82. June/||Union Elevated—6 g...... 1937|\M & N|108%2 |106%4 May 110 Aug. 
New 2d 5s, when issued....... J & D 46 4312 Apr. | 5573 May Virginie Mid.—Gen. 4 ,08,1936|M & N/ 87 85 Mar.| 88g Apr. 
emmol-. ¢ g., trust rec....1920 J & D $1 72149 Jan. | 8553 May stamped ee. M & N| 88 8612 June; 90 Apr. 
sol., 5 g., trustrec....1920\J & D*68eb. 6112 Jan | 7642 June sapien ase: I cts tntcaie 939|M & N/102 ./100 Aug. |10544 Apr. 
Mo. Pacific—ist, con., 6g.1920M & N|109 b..109 May 113 Apr. 2d 2d mortgage, og teadeel 939° F & A; 75%4b.| 75 Sept.) 861g Jan. 
b Micenesctincetocessend 6M & em b.1113  Sept..120 Apr. || Debent. M., series B..... 1939 J & J| 4llea.} 41 Sept., 57 May 
ac. ¢ of Mo. cat, ext.,4¢.1938'F & A 96eb.| 95 Aug. 10112 Jan. || West Shore—Guar,. 4s..... 2361\J & Jil 103 Aug. |1065g June 
binbocbeoetebe 1J & J* 10040. 100 July 03 Mar. || West. N. Y. hg > Ist, 5g. ted & J} 98lob.! 9244 Jan. (10214 June 
M bile & Ohio_New, 6 g..1927,J & D *116 b.}112% Aug. 117 Apr. 2d mort., The alr peiideaal 7A & O| 32149b.; 29 Jan | 40 May 
General mortgage, 4s. ”..1938 M & 8 66 59744 Jan. | 67 July | West. Un. Te ” Col. tr., 5s. 1938\J & J|*98%9b.| 9810 Sept. | 1024 Jan. 
oF staal Usten Tel.—6 g....1911 M & N*'10319b.\1100 May |105 Sept. || Wis. Cent. Co. —ist, 5 g.....19 37|J & J| 99 967g Jan. |10414 Apr. 
Nash. Ch, & St. L.—1st, 78.1913'3 & J128%b.'128 July 133 Jan. EROOTRGs OE ccccccs coccce A 50 48 Sept.| 69 Jan. 
NOTE—"“b” indicates price bid, and “a” prive «as<ed; the Raoze is mate up fro.n actaal sales Oaly. * Latest price this week. 
NEW YORK STOCK EXCHANGE PRICES—(Continued.)—INACTIVE BONDS—OCTOBER 38. 
SECURITIES. Bid. | Ask. | SECURITIES. Bid | Ask. | SECURITIES. Bid. | Ask. 
Railroad "Bonds. B.&O. Mon. Riv., ylst Ets op Soy DZe 1919 Seeeed Burl. Ced. Rap.& N .& No. —{Contin'a)— tats) 
seech Creek—I1st, gold, 4s....1936) ...... nn —Ilst, 78, gu..1927/*105  |..... ° 
(Stock Exchange Prices.) Sost. H. Tun. & W.—Deb. 58.1913} .....-|...... Iowa C, & West.—1st, 7s-...1909|* 90 |12.7° . 
Alabama Mid.—lst, g., 6s ....1928| *90%)...... ba” ig “a Elev.—Iist, g., 68...1924; 108%!...... Ced. Rap. I. F.& N., ist, 68.1920; 90 |...... 
Atl antic & Dany.—ist g., 6s. gs eee. 90 Bs ts tb0ccvcckdonsacoceee’ 1915! 87 | 90 OE, Cibtdecnneendh cocncetes ... ee eee 
Atl é phe me he . _ , eRe eee Butt. Bodh. & Pitts.—Gen., 58.1937} 9719'...... Jentral Ohio Reor.—1st, 41298.1930| 100° 772277. 
Balt. & Ohio—Ist, 6s, | ark B.1919; 114 |...... Roch. & Pitts.—1st, 6s...... TB ty gad eee Col. & Cin.Mid —1st,ex.4%s.1932'* 89 j{....2. 
Pai Warerknsedinesscassen 1925 ss cua do _Consolidat’d 1st,6s.1922/*116 |...... Jent. RR. & Bank.—Col. ¢g.5s.1937)|*..¢.../100 
Cons. a Sera 1988' 110 |...... Burl Ced. Rap. & No. —ist, 58.1906) 97%) 9810|| Sav.& West.—istcon.gtd.53s.1929) 89 89% 
~ B.& 0.58. W.. 1st. g., d408,..1990 * 99 seep? Consol. & collat. trust, 58...1934! 90 |...... Jent. of N. J.—Conv. deb., 68.1908/°115 [...... 
































* No price Friday; these are the latest quotations made this week. 
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* No price F’iday; these are the latest re ~_— this wees, 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)—OCTOBER 3. 
SECURITIES. Bid. | Ask || SECURITIES. Bid. | Ask. SECURITIES. Bid. |Ask. 
Railroad Bonds,—/(Cont.) Ga. So. & Fla.—Ist, g. 6s...... 1927| 95 9619 St. L.V.& T. H.—2d, guar., 73.1898 Pesce [ARE 
(Stock Exchange Prices.) Grand Rap. & Ind. ~Gen. 58..1924)*...... 93 || Peo. &E.-Ind.B.&W.-1st,pf.78.1900*115 |...... 
Centrai Pacific—Gold bds, 6s,1895; 110 |...... Green B. W. & St. P.—1st 6s..1911)X...... 100 Ohio (nd. &W.—Ast pref. 5s..1938/ ......|..... " 
Gold bonds, 6s.............. = 96) 111%)...... 2d income, all subs. paid .......| --- ---| 34 Feaste & Pek. Union—Ist, 63.1921} 112 |...... 
Gold bonds, 6s.............. 897; 11214)...... Housatonic—Cons, gold 5s....1937}*10544}...... i 2d mortg., 4198..........-.-. 1921) ......| 75 
San Joaquin Br., 68......... 1900) 108 |....-- N. Haven & Derby, Cons. 5s..1918| ------|------ Phila. & Read.—3d pref. convert BE | eceee : 
Cal. & Oregon—Ser. TS OOS i Hous.& Tex.C.—1st, m. 1. 7s.Tr.rec.| 112 [114 | Pitts. ‘Cleve. & Tol.—Ilst, 63...1922) ......|-.... ° 
Mort. gold 5s8................ 1939) .---.. 102 West Div. 7s,Trust receipts. ret ae t Bosemat | Pitts. 4 yneston-—ist  hennetdlibe yt ae 
West. Pacitic—Bouds, 63....1899! 109 |...... 1st Waco & Nor.—7s........ 901;*110 |...... iP . & Y.—1st 63.....1932) 120 | ..... 
No. Railway (Cal.)—1st, 68.1907)! --.--..|--.--- 2d m.8s.M. 1, Trust receipts. 1913 "213%9) ...,.. ‘Pitts. Polos. & F.—1st, 5s. oes cecees 37g 
SS 2 Pr eRe 1935) %9 |...... Gen. mort.6s,Trust receipts.1925| 70 | 74 ‘Pitts . ¥. & Ash.—Consoi. 53..1927] ..... sees 
Ches. & O.—Pur. M. fund, 6s. 1898 11149/112% |Minois Central—l1st, g., 45 ...1951|*.----- 106% 'Prese’t & Ariz. Cent. 1st, 68,g.1916) ......|...-- 
6s. gold, series A............ 1908; 114 |114%)| Ist, gold, 3493 ............... | 93 2d income, 6s..........-....- 1916; 25 | 40 
Ches. O. & So. West.—2d, 6s..1911)*-.-.-- 83 Sprin nef. Div. yoda 63... ry *110 |113 || Rich. + Deny Len 6s. edd soneee ie asate 
Chicago 0 & pion ist, ea 1893/| 106 |...... iddle Div.—Reg., 5s....... 114 /|118 re bisciego cel esaces 871g 
a 1903} 121 |...... C. 8t. L. & N. O. “ten l., 78. 1897 wougnebotnens Char. “ist orei, 73. "1897 -.-.--|109 
Louis. a Mo. | RR 738.1900) 115%|116 ist, consol., 78........s«- MEE sbscethesonse do. me, 6s....1900 *105_ | ....- ° 
RO Et ete PE  Lidbows Ui 6d teteti sd deeencdtnl senkedtatiensae Wat. & Og. ist M.. 73.1891) 1034))...... 
St. L. pe & Chie. 3 — Lat, 78. ST snensdbeaaaine Gold, 5s, coupon .......... 1951} 115 /|120 - Jos. & Gr. Is.—2d ine...... 1985) ...... 42\5 
1st, guar. A ak bree BEL sesetelsocene Memp Div., ist g. 4s..... 1951}. ..-<..]....2. an. C. a se Py 5s..1927| 8244) 84lo 
2d m DOs FB. cc ncccce SEE \piiet ned ntesmati Dub. & 8, U.—2d Div., 7s....1894/*i00%|...... st L. A. & T.H—2d m. ine.7s. 1894 sions 107149 
2d, aan Tse) 7 aaidiialndh 1898] .-----|------ Ced. Falls & Minn.—1st, 7s. .1907|*-.---- £0 Dividend bonds bweldueasged- D2 |...-- - 
Miss, . Bridge—Ist, 8. f., 68.1912| 103 |...... Jind. D. & Spr.—lst Ly ex. cp. 1906 rere L03 ts ay & So. [ll.—1st, 8s... 1896 Ty Rosman 
Chic. Burl. & Nor.—Deb. 68. . -1896} 102 |...... Ind. Dee. A ation + Sixes 1947| ...--- 105 Bellev. & Car.—lst, 6s. ..... 1923} 106 |..... e | 
Chic. Burling. & Q. —5s, s. f..1901| 101. |...... ME Sibe Mi Mdccénccecccdecce 19 948] SO }...... Chi.St.L.& Pad. —I1st, gd. .g.581917| 100 |..... . i 
Iowa Div.—Sink. fund, 58..1919} 104 |-..... Inter. & Gt. ‘Nor.—Coup. 63. .-1909 speees 80 St. Louis So.—Ist, gd. g. 48.1931; 82 |..... . f 
Sinking fund, 4s........... 1919} 93%49)...... an. C.Wyan.& N.W.—lst, 58.1938] ------}.----- do 2d income,53.1931) 54 |..... ° ‘| 
RN A TRS UT 1921| 88%} 90 |'L. 8h. & M, 80.—C. P.@A.79.1892 103 {104 Car. A> seats —Ist g. 48....1932| 79 |....06 | 
Chic. & Indiana Coal—1st 58.1936} 96 97 Buff. & Er.—New bonds, 78.1898}"115 |118 | St. L. &I. M.—Ark. Br.,1st, 73. 1895; 10712/110 é 
Chi. Mil. & St. P.—ist,8s,P.D.189s| 12142)12249|| Det. M. & T.—I1st, 7s........ 1906] .-.....|---.--- St. ou. &8. _— —Equip. 73,1895 100 |..... . Hf 
2d, 7 3-10s, P.D............ 189s] 115 |...... Lake Shore—Div. bonds, 78.1899| 116 |119 GE Os cadenasecenececece aed 9719] ....-. i! 
Ast, 7a, 6 g., B. D.......ccce- 1902} 122 |125 Mahon’g Coal RR.—1st, 53.1934} 108%}...... 1st, cay CM dasndmecde $7\* 8549) ¥3Ig : 
1st, La Crosse Division, 78.1893)*-.-... 114 ||J.itchf. Car.& West.—Ist Us. g.1916] ...... 98 Kan. City & 8. “i, 6s, g.. “1916 cecccclecces " 
ce» * Soe 1897) 114 |...... tae Jelant 1 RIN ata TE encebiiis 1204|| Ft. 8S. & V. B. Bg.—l1st, 68...1910)} -..... 107 
1st, = 2 &, “SSSeREp ee: 1899} 115 | ..... R’way B.—1st, g. 58.1927| --....|------ St. Paul & Duluth—1st, LE -digiececIaaines ° i} 
ist, o. aR unalodunaine 1903| 120 |124% 2d mortg., inc............. SE whines Rideden 2d mortgage 53,............. 1917)|*...... 106 i 
ist, I. & D. Extension, 7s8...1908} 123 |...... Brooklyn & "Mont. —Ist, Gs..191]| ......].-.... St. Paul Minn & M.—1st, 7s..1909} ......|...... Ht 
ist, La C, & Dav., 5s........ 1919| 101%)...... JRE, BB, .. onesie 9.02 s00---40ne 1/*100 |...... 2d MOT., 6S......ecccecerereee 1909/*...... 119 ‘| 
Ist, H. & D. ™ 7 i phiddespiniaceelial 916} .---- 123 Smithtown& Pt. Jeff.—1st,7s8 1901\"108 |-....- Minneap. Union—Ist, 68....1922] ..... |..-.. - i} 
ist, H. & D., d5s............. 191} 19015/101 |/Louis.Evans.& St. L.—Con.53.1939| 85 | 86 Mont. Cen.—lst, guar., 63.1937] ...... 116 iy 
Chicago & Pacitic Div., 6s..191u| 114 {118 || Louis. & Nash.—Cecil. Br, 78.1907). -.--.. 107 East. Minn., 1st div. 1st 53.1908] ......|.... bol if 
eral Point D a ctl stiteue 102 Pensacola Division, 6s. ..... 1920)" ...... 1101y| San Fran. N. Bur BG, Bee SE.BLDEG cc cceslecacce i 
C. & L. Sup. Div... hore EE oseite: MR Auhatte St. Louis Division, let, 6s...1921| 114 |...... \Beicto Valley & N. E.—1st,4s,1990! ...... 80 a 
Fargo & South., és, “Assia. SSE. cccceastcaccecll *; Mee go; 65 |...... Shenandoah Valley—Inc., ‘6s. 1923 ceece ccccce at] 
Inc. conv. sink. fund, ic nn ébdahehassoes Nashv. ee sce 78..1900} 116 |...-.-..- ‘Sodus Bay & So.—ILst, 53, G...1DBS| ..-.--] ceca ° + 
Dakota & Gt. South., 5s....1916} ......|....-. 8. £.,68.—3 , SV ecdeate 103 |110 sou Carolina -2d, 6s....... 1931; 54 |..... . 
Chic.&N.W.—Esc.&L.8. ist,6s.1901| 111 |...... Sh RTE 6 dc cadacnalth <sevesladumes So. Pac. Coast—Ilst, guar., ds. TT cccanslyaond n | : 
Des M. & Minn.—1st, 7s... .1907| 124 |...... SO -FOGP Gl, Bence. wccocccdscce re 110 | Texas Central—lst, s. f., LE Scoccolnenes ° 
Iowa Midland—1st, 88. ee 1900 BE Becca Pens. & At.— ist, 6s, gold. 106 lst mortgage, 78........-.-- ME “aducntet ececee , 
Peninsula—1st, Conv., 78...1898} ...---}.....24 Nash. Flor. & 8. Ist gu. 5s.,1937/| -..--... 101% Texas & New O Orleans—Ist,7s.1905)| ....../..- one 4 
Chic. & Milwatikee— ist 7s. 1898 | ae Lou.N.Alb.&Ch.—Gen.m.g. 5a.1940) ......|---.-- Sabine Division, lst, 6s..... 1912) 104140} 106% i 
in. & St. P.—2d, 7s........ RE tintin, Ben cone v. South.—1st, g. 6s ....1917)] .-.--.-- 90 |\Tex. & Pac., BE. Div. —ist, 63.1905\*106 |..... 4 
Mil. & Mad.—Ist, 6s........ 905} 11419}...... uN. O. & Tex.—lat, 4s....1934|* 8914)..-.--- Third Avenue (N.Y).—Ist 5s, 1937| 11119|114% a 
Ott. C. F. & St. Bist, 58..1909} 1051y}...... 2d fc aR REE hie: ER AS Tol. A. A. & Cad.—6s.......... BET) cece 03}, 
Northern Ill.—1st, 5s....... 10} 1054%)...... Memphis & Chari. —6s, gold..1924] ....-. 106 ||Tol. A. A. & Mt. Pl.—6s....... EE scence tances e 
C.R.L&P.—D.M.&F. Disids. 1905|*...... 84 1st con, Tenn lien, 7s....... 1815} 129 |...... Union Pacific— 
PTs «06nasiw nes caliiiie ge Fietees sxican National—lat, g., 6s. 1927 EE RT SE ee are 1896) 110%)....: 
Extension, ID TR 1905} ..... 84 2d, income, 6s, “A’”......... Ra ett BUTI tisns at eninteaddianmainmanmnall 1897; 1124/113% Hh 
Keokuk & Des M.—Ist, 5s..1923} ...... 100 2d, income, 6s, “B”......... 1917 ccosce|eacses BE, Gh .20..-.cnecccpooccecces 1398} 114 |..... ° } 
Chic. St. P. & Kan. City—5s. ‘PRINS anh Michigan Central—6s......... 1909/ 119 {121 Collateral DNs MO. cccces<s 1908/*105  |....c0 it 
Minn. & N. W.—lIst, g., 58..1984| ..... |...... Ss Mliteencnanesecsccedces 1931/...... 11519|| Collateral Trust, 5s......... 1907\* 97 |..--<« 
Chic. St. P. & Minn.—1st,§s...1918| 12219}...... Mortgage 48s................. 1940 CHEAS oh: yg 55 sa Trust, A'9 ACERS 1918; 80 | 80% 
St. Paul & S. C.—1st t, 6s See BEG! EER b.ccces Jack. Lan. & Sag.—6 FS Minar 1)*100%/10119}; C. Br. P.—F. 6., 78......-. 1895; 1001g/...... 4 
Chic. & W. Ind.—l1st, 8. f., 6s. ozo « _—~ Mil. L. 8. &W.— na deb., 58. 1907 tn: Meanees atch. Col: & Pac. "ist, 63...1905) 90 | 91 i 
General mortgage, es a ee Mich. Div., Ist, 6s........... i)” oe ee Atch. J. Co. & W.—Ist, 6s...1905) 835 |..... ° i 
Cin Ham. & D.—Con. s. f., 7s. 190s , 2 soem Ashland Division—ist, 68 . “isa iidctinctia 120 U.P. Lin. & Col. —18t.g., Bel BEEN Sccc<clecoae ° . 
2d, gold, 419s................ a hye hil aad i ee ai ale SA 9919/101 Oreg.S.L.& U.N.,col.trst.,ds. 7. eencas cocene 
Cin. I. St. L.& Chic. —Ist,g.,48.1936| 97 | 9742||Minn.& St. L.—Ilst, g. 7a...... 1927) 103 {106 = & — —Ist, 73...... 1908} ....-.)----- ° “ 
Consol. < SPP eset RTE SPER Towa Ex.ension, lst,7s.....1909| 91 | 93 || _ Gold, 5s.... ........-.---. 1926) ......|...-- ° 
Cin. Jack. & Mac. —Ist, g., 53.1936} ......|...... a Th hv nnvcessccccccs 1891} 50 |...... Utah Southern—Gen., 73 ..1909) 110 |..... : 
C.0.C. & St. L., Cairo div. —4s,1939| 88 | 91 Southwest Ext. —I1st, 7s.....1910|* 71 |.....- Eutem.,. 196, 78... <s.<s<<<s. 1909; 110 |.... 
Cl.Col. Cin. & Ind.—1st, 7s,8.f.1899| 118 |119 Pacitic Ext.—I1st, 6s ........ 1921)|* 88 |...... Valley R’y Co. of O.—Con. 63.1921} ...... 05 
Consol, sink. fund, ee gees EES Impr. & equipment, 6s...... 1922} 56 5714|| Wabash—Deb. M., oe of ye ee ee ° 
Cleve, & Mah. V. —Gold, 5s...1938| 107 |...... Minn. & Pace. hat mortg., 5s. RE Te No. ee ee a 1895; 107%!..... ° 
Colorado Midland—1st, g., 63.1936\*108%|...... Minn.S. Ste. M. & Atl.—1lst.53.1926| ......|------ St.L.K.C.&N.—R.E. &RR. 73.1895} 106 (1064 
Columbia & Green.—1st, 6s.. 1916 sitisiertawoule Missouri Pacific—Trust 5s...1917| 92%] 93% St Charles Br ge—I1st,6s...1908) ...... 103 
Lnetiteksecepascnnsecans 1926|* 87 |...... Mobile & Ohio—1st ext., 68...1927| 111 |....-. West. Va. C. & Pitts.—1st, 68.1911) ......|-..-. . I 
Del. Lack. & W:—Convert. 71893 ee See. St. Cairo—4s, guar..... 1931} 79 |-..... Wheel. &L. E.—l1st. 5s, gold...1926| .-....|...2. 2 i 
SED Oi ccnocececsansens ” anatinn 132 Morgan’s La. & T.—1st, 6s....1920) 110%/114 (W.D.)—158.g.,58. ............ 1928; 101 |..... 7 i 
Syra. B ne. & N. Y.—I1st, 7s. 1906 #13319} ...... OR i i a 918) 126 |127% Miscellaneous Bonds i 
orris & Essex—lst, 73....1914| ...... 44 "||\Nash. Chat. & St. L.—2d, 68..1901} ......]-..... Am. Water W o.—1st 63s....1907| ......|.---e« i 
ich natinanammenmiidins Ag01 10133] ...... maw Orleans & Gulf—Iist, 6s .1926| ......|------ lst con., golu, 53............ oo oe 9332 | 
Bonde: ee ld inne ia 1900/*115 [121 (|(|N. O. & No, E.—Pr. es Sf cw ccctncloccece Boston Un. Gas—Tr. cer. 58..1939} ......|....- - ul 
8, ah ae tts 12149}...... N. Y. Cent.—Deb. te” Re 1905} 101 y}...... Cahaba Coal Min.—1st g. 7s..1907| 108 |..... . i 
1st, con., guar., 7s........ ME. Beaese: N. J. Junction—Guar. lat, 43.1986} 100 |...... Col. & Hoek. Coal & I.—6s,g..1917|} 100 |...... i 
Del. & Hud. Canal—Ist, 78.. ‘1891 1014y}..... N. Y. N. H. & H.—Ist, reg. 48.1903/"105 |...... Consol’n Coal—Convert. 63...1897| 10319]...... i 
a es, Wibidectéaans BEE  Tccsece N. Y. & Northern—Ist, g., 58.1927) 104 {110 Nene Gas Co., rears HF 
a i894 109 |111 Oo ipcvorceeilignrcsars 1927|* 51 | 58 UAL. H9.-..---.-0-- 200----- 1936) -....-|-----0 i 
Pa. iv., eouD.. Wilke essemanie oy 14519 |N. Y. Susq. & West.—2d, 4198.1937) 76 |...... = non Elec. Ill. Co.—1st, 5s. 1910 * 9619) 9748 if 
Albany & Susq. —Ilst, gu.,7s.1906! 12719/123819)| North’n Paciiic—Divid’ dscrip ext.| 104 |...... table G. & F.—1st 68.....1905| ...... vO 3 
1st, cons., guar., 68....... 1906; 11749)/118 James River Val.—1st, 6s,..1936| 104 |...... Hackensaek Water—Ist, 53..1926/*108  |...-.0 i, 
Rens. & Sar.—Ist, coup., 78.1921| 147 |151 Spokane & Pal. —1st, 63.....1936|*109 |...... Henderson Bridge—Ist g. 6s. pee 103 | .---00 fs 
Denver City Cable—1st, Gs...1908| 100 |...... St.Paul & N. P —Gen., 6s..1923} ...... 122 /|\[ron Steamboat Co.—6s....... 190 SO | .cccae ie 
Deny. & R. G.—Imp., g., 53...1928) ...... 8319|| Helena&RedM’n—1st,g.,63.1937) ...... 10414 Nation’! Starch Mfg.—l1st, 63,1920 93 (102% if 
E. Tenn. Va. & Ga.—1st, 7s...1900|*115 {118 Duluth&Manitoba—1s i. 631936) .....- 10815} Northwestern Telegra ph—7s, 1904|*1021o|....2. : 
Divisional 5s................ 1930)*107 |..... Dul.&Man Dak.Div.—1st6s.1937/|*104 |106%) People’s Gas & Coke : Ist g.63,1904)| ...... +2220 ; 
Ist ext.. — = teteeeeeeees 1937|" 90 |...... Ceur d’ Alene—Ist, 6s, gold. 1916) .....- 1091g||_ Co., Chicago...... 2d g.63,1904| ...... lg 4 
Eq. & Imp aes wich daiecdhe |  Peeree: Gen. let, @., 6S.......°...... RE RES Philadelphia Co.—ist s. f. 63.1898] ...... sscece rE 
Mobile & Bitin, ist, g.,58..1937)* 82%! 95 || Cent. Washington—l1st, = FE Seer West. Union Tel.—7s...1875-190€| 117 |.--.06 
Alabama Central—1st 6s.. sn Ee ledenes | Norfolk & West.—General, 63.1931; 119 {121 a |W hitebreast Fuel,gen. s.f.,6s. 1908 SE Hae o 
Lrie—1st, extended, 7s....... 1897; 118 (12019; New River, . icaecubuunn 1932/*109 |...... Woodstock [ron—\st, g. 63...1910)|*...... 92 
2d, extended, ntobnddanen 19]9| 115 (|118 BO, Oe Biiiies Occ ccdccccceds 1934) LODly)..... Unlisted Bonds. 
3d, extended, 419s........... 1923/*108 j...... Adjustment M « “bRERERS: 1924) 10744}...... Ala. &Vicks.—ConsoLidg., 1921.A&0| 91 |...... 
4th, extended, 5s............ DT sacecs 117 Ronigment, § ~ NS TR , ee Se 2d M., income till’94, 1921..A&0| 70 | 74 
5th, extended, 4s...........- 1928)*...... 103%! Clinch Val. Ist 5s........... 957\* 954o/...... Vicks. & Merid.,1st 68,1921.A&0; 99 /|102 
1st, cons., fd. coup., 78...... 1920! ...... 35 ||\Ogd. & Lake Gh. ietie. BE ne Micon ‘Atlanta & Charl.—1st 73, 1907.3&J| 120 (122 
Beare, 1st lien, = penbescese 1908| 105 |...... || Ohio & Miss. — 8.F.,7s..1898) .....- 115 | Comstock Tun.—Inc.4s, L919. M&N| 23 | 26 
B.N. Y. & E.—1st, 7s....... SE ode tadacte cP rn ee on 911/117 (121 ||Georgia Pac.—1st 6s, 1922....J&J| 11042 111 : 
N.Y. L. E. & W COL. tr.,6s. 1923) Tt) i eae Springfield , er Tis. EE cnnendheduedd Consol. 5 g, 1923........... 75 | 76 f 
Funded coup., 58...........- 1969, 90 6 || Gas. RRR IIE Income, 5 g,1923 .......... A&O|} 20 | 2h 
Bc ocdshibecccntacees 1977 " cad bn 75 |\Ohio River RR. —Ilst, 5s....... 1936 ie Kanawha&s ich.—1st Interim cert. 67 ccsece 
Buff. & 8. W.—Mortg. 6s....1908) 100 |...... || General mort., gold, or 1937) .----- 90 | Little R.& Mem.— 1st5g,1937.M&S;} 69 Olg 
Jefferson—lst, gu. g. 5s . 1909) 10312165 | Ohio So.—Iacome, g., 68...... EE Sn ncinelh ccakested ‘L.N.A.&C.(C.&1.),18t6g,1911,.F&A) ......'-..-00 
Eureka Springs Ry—Ist, 68.2. RPT “nesses Si aidaietd Oregon & California—I1st, 53.1927! ......|...... ‘Mem.&Charl,—Cons.7 g.,1915.J&J| 116 122 
Evansville & T. H | | Oregon Imp’t—Cons., g. 58...193! ...-..).----.), ‘Mo. K. & T.—New 4s..When issued} 7833! 732 
ae “eas S008) ...... 119 | Oreg. Ry &Nav.—Col. tr. g..58.1919) ......|..-... | New 2d certs........ When issued, 46 7 
. Mt. Vernon—ist 68 _........ 923)*...... 15 | Penn.RR.-P.C.&8.L.-1st,c.,78.1900| ......|------ N.Y. & G’ a Lake—1st §8,1903.F&A) 32 | 37 
Evans. & Indian.—Ist, cons..1926 108 |.......| Pitts, Ft. W. & C.—1st, 7s...1912) 143%9/144 || 2d mort., 6s, 1908........... F&A) 10 | lo 
Flint & P. Marq.—Mort., 63...1920) ...... £m > eres 1912) 14219 1434) oS -P. rd Or.Div.68,1919.M&S) ...... “+2000 
1st con. gold, 5s............. 19397105 (108 EE Tl hicii- eins oeneiieiineninwiasiaids 1912) 133 |......! Mo. Div., 68, 1919........-. M&N coc ce|secce : 
Fla. Cen. & Pen.—Ist g. 5s....1918) ...... eat Clev. & P.—Cons., s. fd., 78.1999 eee '8t.L. Ark. &Tex.-istis. When issu’d) 72 | 73 i 
Gal. Har. & San Ant.—Ist, 68.1910) 99 |....2.) 4tb, sink. fund, 6s.......-.. RGD fe sccee | 2d 4s, income........ When issu’d| 3919) 40 a 
BG wart... F8 ...........20000 1905; 92 |....../ St LY. & T. H.—Ast, 68., 78.1897) .....-|-----+ (et. E. &. Gs. Crank 6 ¢, ASIC IOe) =a: + stess0 i 
West. Div., Sala ees. 2° 1931, SrA 2 « Seder =©|—|e Seem ‘West. Nor. Car. cons. 68...... 90 
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452 THE CHRONICLE. [Vou LP, 
ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER JULY 18, 1890. 
{ ° 
é os a Loans ¢ dis-| Gold and | _ Gold _ sitver | Leg.tend'rs 
zs 1890. ss | Capital. | Surplus. counts. (Incl’g| gold 0. H. | Treasury wver. | Treasury & U. 8. cts. 
2: = = Individual. Other. overdrafie.j” certificates.| certificates) certific’tes| of depusit. 
g $ $ $ g $ 
{ eececeee.| 79} 11,060,000) 2,733,50 11,768,159! 177,263] 21,557,821| 626,800 10,100 76,751; 75,910) 289,648 
% N.Hampshire.y 51) 6,230,000) 1,581,264 7,123,526, 380,390| 11.601/369| 255,904 7,020; 112,566] 49,530) 187,568 
= Vermont......| 50) 7,503,291! 1,770,218 7,240,266, 216,367| 13,554,413] 304,655 9,930 8,831} 31,455) 233,039 
& Boston........ 56) 51,800,000) 13,725,709) 96,151,027) 857, 947 146,171,149} 3,830,229) 5, 061, 170, 188,570/1 363,629 4,381,453. 
Mase., other ..| 204) 45,167,500/ 14,809,894) 67,407,513) 345,041] 106,650,471| 2,318,73 293,430; 497,819] 420,006) 1,971,993- 
= Rhode island.| 59} 20,184,050 4,543,786 6,458,149} 157, t15 36,785,840| 395,591/ 154,470; 115,277 211'306 340,201 
mnnecticut...| 84] 23,774,370 7,315,753 30,795,119, 1,516,653| 48,296,556] 1 1,349,788 273,400 ,032| 282;171 __ 921,668 
{ Total Div.No.1} 583/165,721,211) 46,480,131) 236,943,859) 3,651,076] 384,077,619] 9,081,705) 5,809,520, 1,303,846) 2,364,007, 8,625,553- 
f New York City} 47| 49,040,000) 36,876,639| 237,322,480) 3,852,366] 291,142,287| 8,448,907/50,705,190, 485,248/4,523,460| 24,046,753: 
B’klyn & Alb’y} _11| 2,862,940) 3,058,500 19,785,652| 301,399] 17/783;333| 535,786] 1,199,500 90,591) 183.469| 1,134,622 
 N. York, other} 260] 32,859,060! 9,920,256 83,488,459 838,801] 99,6425192| 3,021,866] 605,960, 470,360) 340,015) 2,882,214 
3 New Jersey...| 93] 14,198,900) 6,042,880) 45,454,717| 371,315] 48,550,994] 1,131,899] 264,540) 296,334) 419,633) 2,417,822 
Philadelphia..| 45| 23,808,000) 12,423,303} 86,620,390! 592,641] 94,694,472] 6,121,514] 2,816,400, 537,755|1,136,706) 5,965,552 
E = Pittsburg ..... 26} 10,820,000) 5,676,392) 31,830,328) 524,942] 39,731,690] 1,905,117| 701,220) 236,592) 252,385) 2,336,276 
fa Penna., other | 273] 35,328,980] 14,505,949 90,531,781| 407,005] 98,149,811] 3,532,998] 417,170} 799,212) 442,679) 3,628,432 
{ Total Div.No.2| 755/168,917,880| 68,503,919) 595,028,807| 6,888,469] 689,694,77% |24,701,087 |56,739,980| 2,916,092/7,298,347 41,411,670 
—————_—— sa i ER RAO pe pare ——$——_s=7 
! Delaware ..... lt} 2,133,985 923,902 4,325,126 45,000 5,571,353} 143,093 8,000 54,543) 50,552) 201,757 
Baltimore .. . 19] 12,313:260| 4,119,600} 24,355,80;| 370;806| 31,7637173| 474/845) 2,169, 270) 152,824) 503,536 2,005,738 
© Maryland, oth 39 ,276, 1,157,662 7,885,.66!| 165,000 8,840,381| 278,885 61,500] 107,991) 92,570) 287,722 
© Washington 11} 2,336,300 855,000} 10,102,380} 163.853) 7, 570, 006} 157,560) 901,340 37,483| 394,316) 731,514 
E Dist. Col., oth 1 52,0 100,006 "998,028, ow. ,.20!| 102,537) 100,000 9,639} 21,782) 2 54,462 
Virginia....... 2| 4,222,320) 1,849, 934] 13,693,963} 985,361] 14, £02 113 80,879 35,680| 141,486] 79,944) 851,203 
ge West Virginia.| 20) 2,031,000 516,308 4,784,406 55,006 5,308.770| 227,895|- 15,190 43,711 8,348) 330,428 
t Total Div.No.3| 140) 26,566,565) 9,522,406| 66,145,371 = 1,785,020|_74,468,991| 1,765,494) 3,281,980) 547,677/1,151,679 4,462,823 
Lf nN [_ ee 
NorthCarolina| 20} 2,600,970 €45,707 4,441,686 137,588 6,404,472| 175,078 1,920! 111,788| 20,244) 273,716. 
South Carolina 16} 1,798,000 850,250 3,504,397 367,355 6,262,82~| 116,012 3:120| 1221897| 20,538! 359,349» 
Georgia ....... 3¢| 3,581,000) 1,164,3(6 396,325 159,57 10,174,101] 227,756 31,580! 213,355! 121,441) 586,713 
Flori “1 ath ele ; 15] 1,150,000 170,275 3,535,447, 187,854 3,441,996 51,214 760 87,020 3,060, 241,203 
Alabama .... 29| 4,239,000; 1,009,38” 7,159,263; 229,331 9,390,513! 229,642 6,290} 119,085) 77,266, 469,480 
& Mississippi... 21 1,140,000 354,500 1,940,96¢) = ........ 3,036,264 47,44 4,650 83,968} 23,557 165,624 
g New Orleans..| 10] 3,625,000! 1,736,000) 14,220,903) 419,832] 14,088,048 66,526] 125,960! 138,062) 925,824 1,553,008: 
isiana, oth. 9 690,°00 1¢ 5,500 1,353,417 55,000 1,882,509 11,953 13,470 ,014 52,795) 68,192. 
5B Texas ......... 171} 19,725,660) 3,529,891 28, 516,252} 494,239} 42,717,000) 748,794] 116,990! 558,105! 284,844) 2,777,841 
§ Arkansas... 8} 1,450,000 322,500 2;556,911| 218/971 3,503,525 44,6 21,940 57,494, 47,266 12,723 
Louisville ....| 10) 4,651,500) 1,038,800 4,677,205| 735,865} 12,202,524! 329,163 35,300 53,801; 23,750, 645,472: 
Kentucky,oth.| 66) 10,326,211; 2,505,537! 12,536,747! 1,588,056] 20,889,972) 480,444 35,730! 109,496) 38,967 614,318. 
Tennessee..... 48} 8,750,000} 2,030,287) 15,895,542) 348,424) 23,330,972! 376,057) 135. 260,088} 120,638  966,600- 
i Total Div.No.4| 444) 64,028,240) 15,612,942) 106,735,065) 4,942,090] 157,324,754| 2,907,773) 532,710) 1,959,206/1,760,19U 8,834,239: 
Cincinnati..../~ 13] &,900,000/" 2,254,000!" 20,753,075| 1,476,831| 26,884, 232/ 560,523| 345,500) 117,895| 118,800 3, 74.344 
Cleveland ....| 10) 7,230,000) 1,260,000; 15,611,643 284,974] 20, '596,6 759,022 50,000 72,100} 42,000 1,087,100: 
wg Chio, other ...| 209) 25,453,080) 6,351,449) 52,411,109) 784, 241) 63,251, 535 2,438,620} 95,720) 494,117) 86,790 3,202,230: 
< — Neinineudl 161} 12,952,000] 3,926,296) 30,324,804) 930.5 33, 469,404 1,68 039] 316,330) 344,569) 151,130 2,010,044 
Chicago ....... 19] 16,100,000} 6,991,500} 59,207,600! 727 "360 78,961.58 676,191| 2,812,250)  390,831| 810,464 §9,738,402 
Tilinois, other.| 173] 15,018,996] 5,069,223} 42,090,96.| 1,119,317] 43,771.033| 1,825,078] 204,900} 367,690| 116,999 2,075,912 
Detroit........ 8} 4,400,000 588,000; 10,875,753) 478,928] 15,094,85 779,04 95,330} 117,778| 77,726 1,053,933. 
Michig’n.other| 104! 11,364,600) 2,818,795; 26,053,181) 105,068] 32,596,241) 1,186,148 45,170; 215,307| 48,399 1,020,267 
waukee.. 3 850,000 475,000 5,170,881) $347,415 5,034,032! 652,865) 135,000 30,846 | 42,832  430,5 
Wisconsin,oth.| 63] 5,645,000; 1,424,014) 18,113,389! 140/257| 18.958.883| 897.765 36,640| 138,974) 38,908 677,484 
i Total Div.No.5) _703|107,913,670 31,158,277| 280,612,400) 6,394,946| 338,618,576/21,459.295| 4,336,840) 2,290,107 1,534,048 24,570,247 
RO 138| 11,197,660) 3,025,552) 24,764,865, 201,462] 29 896,510) 1,189,705 60 290 289,3¥1| 123,110 1,279,741 
Minn. &8t.P..| 12) 10,000,000) 1, 892, 000} 18,742,796) §78,052} 27,512 689) 1,670,932 25, eed 267, 287 38,150 854,891 
Minnesota cal 47| 4,680,000 938,026, 11,386,145 54,080} 13,257,769) 634,051 3,6 100,388} 41,293 300,727 
ite 8| 9,650,000) 1,204,000) 1 :732,682| 225,000 8,272,838 984,368 1,580°250) 41,394) 727,329 3,293,491 
E Bt Joseph..... 4} 1,900,000 159,000 3,881,717! 230,081 5,136,971) 182,890 70,550 27,568| 52,401 245,821 
Kansas City. . 10} 7,275,000 986,900 12'222'900, 662,368} 20,859,348; 1,304,415) 103,240) 239,845, 275.z39 1,328,521 
© Missouri, oth’r| 52] 3,765,000 658,066 TREES)... nunc. 7,637,741| 277,198 8,800 82,317} 34,040 372,957 
© Kansas... ... 160] 13,394,100) 1,962,018) 19,696,918 581,614] 2453757771] 825,680 24,030, 229,666) 92,934 1,172,215 
B Omaha........ 4,000,000 513,000, 10,279,452 917,572] 12,883,321) 1,585,967 20,000 148,841) 72,230 1,081,106 
Nebraska, oth. 125) 8,471,300) 1,450,011) 14,451,945 9 Joo... 19,152,799} 716,520 13,030, 121,446) 48,812 523,472. 
North Dakota.| 27! 1,890,110 ‘all 879, 2,934,446 ........ 3,882,967| 123,536 22,520) 44,731 7,295 104,697 
South Dakota.| 38! 2,477,500) 586,500 3,798,626, 289,732 4,836,6 205,017 10,850 40,701; 12,595 196,703 
Total Div.No.6) 630) 78,700,670, 13,786,032) 148,917,023 4,039,968] 193,205,373) 9,700,279] 1,942,480 1,633,578 1,525,422 10,754,342. 
f Nevada ....... 2) 282,000 103,006 Ta... 604,443 37,65: cae a coi : 487" 
San Francisco. 2 2,500,000, 750, 000) 3,281,326) 85,358 5,757,757, 697,440 500 12,300 2,000 2,707 
S California,oth. 35, 5,925,000) 1,421,514) 13,173,046 370,422] 14,167,739) 1,798.9,0 72,660| 138,564) 22,221 155,332 
© Oregon........ 36, 2,914,300 6527380 9,177,141' 637.755|  10,746,047| 1,210,945 3,796 79,980, 12,750 61,311 
Washington... _ 46 4,989,640) 1,245,600) 13,380,668 — 114,865, 13,901,501| 1,582,384 73,570 108,268 _78,628 197,674 
t Total Div-No.7| 121 16,610,940 4,172,694) 39,279,985 1,208,401; _45,177,487| 5,327,392” 150,526 345,684 115,509 417,520+ 
¢ Oklahoma..... 1 50,000) _—séi.......... 63,716 vanecene| a :260| 543, 1,z70 1,465) ~ 1,368 5.950: 
oe Avizona....... 2 150,000 30,000 i ear anaet 190,547 55,418, 250, 7,672 480 2,828: 
= Colorado. ... ; 45 5,857,500) 1,610,26C) 24,805,751) 1,092,698! 21,737,969! 1,774, 854 40,5°0| 130,318) 42,115 1,255,028, 
z NRTA 7 400,000 135,500 1,237,37 70,158 | 1,073,646) 121,815 1,390) 7,187 15,438) 7,336. 
Moutana.....| 23 3,097,000 555,70 12,180,538; 190,958 13,251.616| 628,315 15 ,460| 86,297; 16,231) 578,213: 
g New Mexice . 9 ‘975,06 245,100 2,371,782' 125,328 2,168,740| 173,870)  ........! TT” Beet 114,913: 
= TE aitteereatinn 10) 1,800,000 550,000 4;749,648| 188'890 4,617,276| 522,252 108, 740) 36,56 40,652| 140,873: 
. Wyoming ..... 11, 1,285,000 251,700 2,366,722|  ........ 2,872,700} 232,000 5670) 21,135 4,353 43,944. 
{ Total Div.No.8 aos 13,614,500! 3,375,260) 48,083,157) 1,663, O32 45,941,754, 3,509,067 75 350 312,752| 120,634| 2,229,085- 
Total for U. 8. ..'3.484'642.073.676'212,614,6611.521,745.665 30,578.003 1,933,509,.333 '73,452,092|72,967,38> 11,313,939| 15869932 102305469» 
STATEMENT OF THE NATIONAL BANKS OF THE RESERVE CITIES, AND TOTALS. 
ee |, ais $i s/ Si S(_ej eo) Sy dh of eM si: 
TOTALS FOR '/5/8/.8) 38 : : Ss; 2 las E S| x 3 == -25| 3° g as is 35 : 3 . 
ames. | $) 2 12) 8)2/2/a/F P| 22 | E SUPE AGP iS yg 
, ES, . . | = | Cy | S - . ~ i ; Ss Ss 
Dat & aie 3/8 ARIE le 318 S& SF | A] ale % | 4.) §|a | S eS 
Resources. Mill’s.| Mill’s.| Mil's|Mil’s Mill's. Mirs Mil’s Mil’s| Mil’s| Mil’s| Mil’s Mil’s| Mill’s. Mil’s Mil’s| Mil’s | Mil’s| Mil’s| Mil’ |Mil’s| Mil’s| Mil'ns. Mil’ns.. Mine... 
See 146°2, 2811) 96) So 947397 318) 7°3,14°1/122 269206) 790151) 5°1:27°5'28'3'20°9) 571/129) 5:8) 902 1,031)1,933- 
Bas for circult’n 3% 4°65 -s| 3 26 1 6 1-0} 6) 1°) s+ ts © 3° 1) 4; Si ‘6! °4 5 = @ +4 22; 122 144 
Other U.S. bonds 8} =§°5) 71 2 6) 5) 3} a] a #7] 28) 8] 00) 4) 8] 8] 2] oa] 8} 8] a) a7] 18) 8S 
Btocks, bonds,&c.| 5°3| 22°38) 20) “3; 42) “4; ‘9 7] Qa] 2] V4) 2] Bd) 1) +5) 4) Vol a5} 1} ci] ...)) 65a) 66) 117 
Due from banks..| 30.3) 30°1) 1-7) 29 17%) 5S) 5°5 14) 16) 1°6) G4) 5-0) 15° 34) 12) 33) Bi] 4:7) 1°77) 41) -4| 148) 177) 325- 
Real estate....... 28) 11°7} -2) 4) 37] Qs) 1:3) 8} 3] 8) 5] 7 ‘1; °3| <1] 25) -o] 66] 61] 8} 3} BO} 4G) COS 
Gold coin & ctfs.. S98) 592 “9 9 90 B6 26 1° "2 “4 "9; 1°0 135 “Y "8; 1°77) 26) 1°4 “2; 1°6 “| 211 40 151 
Bilvercoin&c'tfs| 1°5| 50) -2 ial a7) 3) a} ea} aa], sal ezt a] aa} ee} a] ee] a} 8] ae 15) 12) 27 
Leg’itend’rnotes|) 42) 19.7, -7) 3 48 23) 1.0 “t| 1% 6) 22) £1) $9! 11) +*4] «8 Ve 1°38) 2] 1:1 56 37 93 
U.S. ctfs. deposit 2  —— ‘1, OEE «ses 1°0) sonst. avaet - BR coos ‘9 sesel en0sl ese Tt eeodh) need socal: oat a] 1 16- 
Nat. bank notes.., 1°) 1°) -2) °1) %| 38 = [| 2 @. St 24 Saw SO SR cust 7 15; 2% 
Clearing H.exch's} 95) 53°5) S| *1/ O11) BO} 15 1] 7] 1] 2] 6°28) 4) BB} 2] 6] act] 6*7} a] 8} 2] 86 2; 88 
Other resources... 1°55) 46) ‘1) ‘lL ae a on a a 3 Se ee, Se. ae aS 12 25 40 
Totals........... 215° 5126167145 151 8587 480 14°35 :244.37°0 444130212307 226) 91/38.243°9/33°5| $3/231| 7°7/1,466/1,595/3,062 
Liabilities. | | , | ' 
Capital stock.....|) 51°) 49° 1°23) 15 23's 108 12 3 x 3) 36 47 S98; 72; 161 44 *8/10°0| 97) 7°3\ 1°9| 40 25 234 408 G42 
Burplus fund.... | 13°7) 36°) 1.8) 13 124 5:7) 4: 1 9 a7] 1:3) @3) 13) «20 «6 65] 2-0] 22] 2:0) 3-2} 835) 6-7) | «6«97| 116) 213 
Undivided profits} 63) 121) 4) "10 25 4:1) 1 0} -2| -5| <3} -9| 5} 22) 5] 2] a2] -7} al... 2) 1) Si 49) 80 
Circulation... ...| 33} 37| 7] 3) 23) a4] 8 ‘4; 10} 5) 7] 6 6; +S} “S| “S| a] 6-4) 4-2] «6°4) 61] 0 «19) 107) 126 
Due todepositors| 97°0:241%12°0| S1. 87-2323 247103146 54222159) 59911°3) 5°5.196200129, 41/112) 34) 719 833 1,552: 
Due to banks.....| 43°6,170°4; 5) 32 228) 7:5 a 4 3 24) 44 89) 31) 448 S4 15) 45119113 1°99) 67) 9) 361 63; 424 
Other liabilities.. "2 3) . ell “3| 2 6} 6 B) 1°6 oo, 3 ee ae a er 5) 1% 24. 
Tatate. .. 2950/5190/167/745 1519 BR? 4014s 244l190) 444 3021307226 911382430335 85.231) 77114661595 3,061 
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The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


other month—viz., January, March, May, July, September 
and November, and is furnished without extra charge to all 


regular subscribers of the CHRONICLE. 


Extra copies are sold 


to subscribers of the CHRONICLE at 50 cents each, and to others 


at $1 per copy. 


The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 


Saturday of each month. 








RAILROAD EARNINGS. 





ROADS. 








Alab’ma Miner’) 
Allegheny Vai.. 
Atch.T. &8. 
Half owned .. 
Total system. 
StL. &SanF.. 
Half owned.. 
Tot.S.L.&S.F. 
Agg. total . 





anta & Flor’a 
anta & W.Pt. 
|. & Danville. 
.&O.East Lines 
Western Lines 











bet he 
wy 
pases 





_ Total . 

Bal.&O.Southw. 
Balt. & Potomac 
Beech Creek. ... 
Buff. Roch. & Pitt 


] 

] 

Camden & Ati. 
Oanadian Pacitie 
oe fog ad. Val 
Ce R.& Bg.Co 
ars N.d. 
Sentral Pacitic.. 





Centr’l] Verm’nt. 
N.London Nor 
Ogd.& LakeCh 

Tot. system. 

Char.Cin. & Chie 

Charlest’n & Say 

Char. Sum.& No. 

Chat. R’me&Col. 

Chatt’n’ga Uni’n 

Cheraw. & Darl. 

Ches. & Ohio... 

Ches. 0. & S. W. 

hes. & Lenoir . 

hic. & Atlantic. 

hic. Burl. & Q. 

hic.& East. Il. 

hie, Mil. &St.P. 

hic. &N’thw’n. 
hic.Peo. & St.L. 

hic. Rock L&P. 

1ie. St. L.& Pitt. 

hic. St.P.&K.C. 

hic $t.P M.&O. 

hic. & W. Mich. 

1ippewa Val .. 

n. Ga. & Ports. 

“4 Jack & Mac. 
n.N.O. & T.P. 
‘Ala. Gt. South. 
N. Orl. & N. E. 
Ala. & Vicksb. 
Vicks. Sh. & P. 
Erlanger Syst. 

Cinn. Northw’n. 

Cin. Wab.&Mich. 

Clev.Akron&Co] 

Clev. & Canton.. 

Cl.Cin.Ch.& S.L 
Peo. & East’n. 

Clev. & Marietta 

Color. Midland. . 

Col. H. V. & 


egececss 





ee sieisi=is 

















ToLjA 


Colusa & Lake.. 
Covin. & Macon. 


Day Ft.W.&Ch..| 


Denv. & Rio Gr. 


Des Moin. & No.|A 


Des M. & N’ west 
Det.Bay C.& Alp 
Det.Lans’g & No 
Duluth 8.s8.& Atl 


E. Tenn. Va.&Ga.!J 
SUMO ...<.0/ 
3d we Sep. 


Knoxy. & Ohio 
Total system. 
Elgin Jol. \ East. 
liz. Lex.&B.S... 
Empire & D’blin 
. Evans. &Ind’ plis 
Evansv. & T. H. 
Fitchburg....... 
Flint. ce Marg. 
Flor. Cent. & P. 


anta & Char.|Ju uly 


Central of $.C..\J 


Latest Earnings Reported. 


Jan. 1 to Latest Date 





Week or Mo 





August.... 
August.... 


Fe../3d wk Sep. 


.|3d wk Sep. 
3d wk Sep. 
3d wk Sep. 
3d wk Sep. 
3d wk Sep. 
.|3d wk Sep. 
ane... a 
August.. 

August... 

August.... 
August.... 


------;August.... 


3d wk ‘ 
August... 
August.. 

3d wk Sep. 


.|3d wk Sep. 
.,August.... 


August. ius 
August.. 

3d wk Sep. 
August.... 
0|/August.... 


y 
Wk Aug 30 
Wk Aug 30 
Wk Aug 30 
WkSept.27 
RR 
August.... 
TR 
August. er 
Argust.... 
August. ... 
.'3d wk Sep. 
August.... 
SE  cdintes 
4th wkAug 
August.. 

3d wk Sep. 
4th wk Sep 
August.... 
d ne. es ecesces 


‘= 
_ 








+ we Sep. 
anaes... 
3d wk Sep. 
soe. 
August 
3d wk Sep. 
d wk Sep. 
3d wk Sep. 
3d wk Sep. 
3d wk Sep. 
3d wk Sep. 
3d wk Sep. 
August.. 
lst wk Sep 
3d wk Sep. 
Pe 
3d wk Sep. 
3d wk Sep. 
August.. 
3d wk Sep. 





CS Gy 4 


4th wk Sep 
ugust.... 
August... 

3d wk Sep. 
3d wk Sep. 
4th wk Sep 
— Sita 


er 
August.. 
August.. 
3d wk Sep. 
3d wk Sep.) 
August.... 





3d wk Sep. | 


3G Wk Sep.' 





























1890. | 1889. 1890. 1889, 
~ $ ° . 
Erne + Sees Sern 

215,224) 1,676,512) 1,519,569 | 
605.502'21,476,17817,544 ,763 
29,002! 1,158,511! 1,040,820 
634,505/22,634,688! 18,585,577 
137,109| 4,465,512) 4,026,913 
ee 
RE? ne oe 
i 
112,281} 930,455) 822,051 
4,963 74.629 50,57 
31,801| 280,350) 257,851 
39,052} 327,308! 234,366 
1,668,101/12,139,312/10,817,153 
465,683) 3,538,844] 3,187,778 
2,133 784 15,678, 156/}14,004,932 
46,122! 1,663.384| 1,496,643 
135,179] 1,114,536! 1,047,834 
77,453 656,749) 511,353 
35,809} 1,512,488] 1,405,428 
72,861| 2, 170. 036| 1,987,270 
9,684 8,822 42.252 
7,019 39°] 17 37,271 
154,495} 592,009] 536,368 
381,000|11,004,387/10,273,277 
30,016| 335,786) 247.569 
559,393] 5,114,813) 4,580,234 
3411,269,035| 8,675,314! 8,722,034 

45 84 9/1,484,030] 8,333,045] 8,601,928 
6,649 67,857 56,884 
ATA GR as eee 
GS cit eA eo 
17,275 503,287) 437,702 

ECE iac Freshen 
apne 66,902 ere 
34,964] 451,007) 398,168 
1,866 31.647 16.337 
24,916) 235.232! 163,714 
9,911 76,61 5 71.926 
6.775 62,163 50,416 
134,370] 5,468,460] 4,223416 
204,569] 1,329,250] 1,326,433 
5.770 40,201 40,337 
83! 70.183] 1,801,732) 1,431,657 
,229|3,236,718/22.674,653/ 21,254,991 
65,502| 2,231,468!) 1,868,197 
780,343! L8,800,164/17.849,203 
0/2, 575.104|17.345,378!15.953.467 
30,691| 220,610) 195,363 
1,740,345/12,531,453/12,121,775 
375,313| 3,208,966| 2,667,521 
81,04%| 3,086,766] 2,210,0L8 
576,160| 4,141,762} 3,822,845 
26,164| 1,123;719| (975,373 
remnant: SP SEipnenttiris 
91 41,619 41,362 
13,357| 471,662} 432,396 
79,598| 3,128,941] 2.682°250 
36,189 1,358,650 2278.999 
20,405 75.704} 684,301 
984| 454,800) 377,302 
10,730} 392,2 373,515 
156,905] 6,210,326] 5,396,367 
1,28 13,151 11.441 
12,400 90,348! 356,534 
16,357| 603,028} 533,024 
36.882| 297,423) 232,365 
267,799| 9,270,555) 8,864,022 
Ry Teh ee 
24,020} 200,539) 170,694 
31,482) 1,348,589] 1,167,002 
239,914! 1,847,696 1,556,325 
4,503 15,3 16,013 
7,020 87,876 59,942 
50,111| 321, 319,646 
229,400! 6,296, 370 5,741,313 
774 71,122 39,769 
22,242} 136,526) 112,783 
8,593} 400,992! 377,250 
27,003! 858,627| 784,869 
53,493) 1,711,720) 1,461,758 
32,661| 3.184.008| 2°604,178 
40,110 326,579 278,998 
140,135. 5,220,688} 4,286,122 
20,676, 318,766) 129,776 
ia Raa: eal iam set 
1,468 24,193 8,444 
8,003' 208,951} 217.810 
21,180 737,435) 656,394 
565,779 4,134,434! 3,734.44 
45,185 2,126,430, 1.709.933 
18,328 832,066 89,774 











ROADS. 











a Car’la & No.'| July 
RR. & B. Co.' July 


Latest Earnings Reported, 


Jan.1 to Latest Date. 





Weel: or Mo 


i So. & Fla../August.... 


Gr. Rap. & Ind.. 


3d wk Sep. 


Cin. i. & Ft. W. 3d wk Sep. 


Other lines. .. 
Total all lines. 
Grand a - 
Chis & Gr.Tr. 
Det.Gr.H.& M. 
Gr. B. W. & St.P. 
Guif & Chicago. 


Housatonie..... July 


Humest’n&shen 
[i.Cen. (111. &So.) 
Cedar F.&Min. 
Dub. & Sio’xC. 
Iowa lines .... 
Total all .... 
Ind. Dee. & West. 
Interoe’nic (Mx) 
Iowa Central.. 
[ron Railway. 
Jiwnv.T.& K.We 
Kanawha& Mich 
Kan. C. Cl. & Sp. 
K.C.F.S, & Mem. 
K.C.Mem. & Bir. 
Kentucky Cent. 
Keokuk & West. 
Kingst’n & Pem. 
Knox.C.G. & L.. 
Knox. & Lincoln 
L. Erie All. & So 
L. Erie & West*. 
L.Sh. & Mich.So. 
Lehigh & Hud.. 
L. Rock & Mem. 
Long Island... 
Louis. & Mo. Riv. 
Louis. Ev. & St.L. 
Louisv.& Nashyv. 
Louis. N. A& Ch. 
Louis. N.A &Cor. 
Louisv.N.O. & T. 
Lou. S8t.L.& Tex. 
Louisv. South’n 
Lynchp.& Dur’ wD 
Memphis & Chas 
{Mexican Cent... 
(Mex. National . 
{Mexican R’ way 
Mich. C. & C. So. 
Mil.L.Sh. & West 
Milwaukee & No 
Mineral Range.. 
Minneap. &st.L. 





mT 








M.St. :8.S.M.! 
Mo. Kan. & Tex. | 
Mobile & Ohio... 
Monterey&M.G | 
Nash. Ch. &St.h. “| 
Nat. Red R. & T. 

N. Jersey & N.Y.| 

New Ori. & Gult| 


N. Y.C. & H. R. 
és. Be Be E. & W | 
N. Y. Pa. & Ohio, 


N. Y.& N. Eng. 

. Y. & North’ Li. 4 
. Y¥.Ont. & W.a) 
¥, Susgq. & W. 

Norfolk & West. 

N’theast’n (S. C.) 

North’n Central. 

Northern Paciltic 

Ohio & Miss.. 

Ohio & Northw.. 

Col. & Maysv. 

Ohio River...... 

Ohio Southern.. 

Obio Val. of Ky. 

Omaha & St. L.. 

Oregon Imp. Co. 

Pennsylvania . 

Peoria Dec. &Ev. 

Petersburg... .. 

Phila. & Erie... 

Phila. & Read’g 

Coal & IronCo. 

Pitts.Cin. &St.L. 

Pitts. Mar. & Ch. 


AZZ: 





‘August as 


3d wk Sep. 


3d wk Sep. 
WkSept. 27 
WkSept.20 
WkSept.20 


wume ....<. 


August... 
August.... 


August. ... 


August.... 
August... 
August. ... 


- 4th wk Sep 
August.... 
J uly. cane 
3d wk Sep. 
3d wk Sep. 
3d wk Sep. 
3d wk Sep 
August... 

3d wk Sep. 


Istwk Aug 


August.... 
June ...... 
August. . 

3d wk Sep. 
eee 
August. ... 
3d wk Sep. 
-|Septemb’r. 

: 
3d wk Sep. 
3d wk Sep. 
3d wk Sep. 
ee 
4th’ wk Sep 
4th wk Sep 
ME asccese 
August.... 
3d wk Sep. 
od wk Sep. 
3d wi Sep. 
Wk Aug.30 
WO icccoce 
ath wk Sep 
3d wk Sep. 
oo ee Sa one 
Aucust.. 
August... 
septe mb’ r. 
August. . 
August.... 
August. ... 
Ae 
| | Ss 
Aucust.... 


August.... 
July. y 
Aug: Ist. oe 
August... 

od wk Sep. 


-|August. . 


i4thwkSe p 
, ees 
August. ... 
4th wk Sep 
3d wk Sep. 
August... 

August... .. 
3d wk Sep. 
August.... 
dthwkAug 
August.... 


es 


August. . 

3d wk Sep. 
August. ... 
i wuduinn 


August.... 
August. ... 
os coe 


August.. 


Pittsb. & W est’D J uly nanan 


a) 
Sai 
+2 Bs 

Qf 

® 

4 

ee 

ar) 


Total system 3d wk Sep. 


Pitt. Young.&A. 


August... 


Pt. Royal & Aug. i pe 
Pt.Roy.& W.Uar.|July....... 


res. &Ariz.Cen. Jul 


Quincy O.& K.C.' August... 
Rich. iene ille. ‘August... ae 


Vir. Midiand.. 


‘August.... 


Char.Col. &Au. ‘August. a 
Col. & Greenv. August. ... 
West. No. Car. peop 
Georgia Pac .. August... 
Wash.O.& W.. ‘Aucust... és 
Ashv. & Spart. August... 
Total Sys’m. 3d wk Sep. 
Rich. & Petersb. August. ... 


Rio Gr. West.. 
Rome W. & Ogd. 


. 3d wk Sep. 
June ...... 


Sag.Tuscola&H. August.... 
St.L.A.&T.H.B’s 3d wk Sep. 


8t.L. Ark. & Tex. 


3d wk Sep. 


St. Paul & Dul’th Augast.... 


St P.Min& Man. 
East. of Minn. 
Montana Cent. 

Total Sys’m. 
8.Ant.&Ar. Pass. 

8. Fran. & N.Pac. 

Sav. Am. & Mon. 

Seattle L. 8S. & E. 

SciotoVal.&KN.E. 


August.... 
August.. 
August... sei 


August.... 


3d wk Sep. 
3d wk Sep. | 


August. . 
3d wk Sep.| 
August.... 


























1890. | L889. 1890. 1889, 
~ . 
.34 1,299 33,146 17.530 
0,016) 99,304) 981.392 891,855 
69,931; 28,721) 458,958 179,208 
52,872; 45,630) 1,916,414 1,658,405- 
,000 8,277 36.054 28,277 
4,129 4,202 156,988 47,105 
6,001; 58,1 2,409,301 2,126,787 
449,447, 436,712/14,773,162 14. 493,458 
73,115: 74,784! 2,692,504 2,523,500. 
25,277; 27,233| (791,670 °733,967 
27,201; 23.181} 171,046 135.414 
,249 3,496 27,713) 27,015 
147,691) 118,192! 862,698 635,990 
9,000! 15,551; 101,389) 89,356 
26,490'1,207,549 9,001,513) 8,730,872 
8,587 8,52 60,828) 59,349 
175.407) 1487840] 1,198,184! 1,0623987 
183,994) 137.363) 1,259,012) 1,122/336 
1,409,484) 1,364,912 10,259,527 9.853.208 
44,903} 44,10<| 293,430 252,927 
21.000! 76,253} 912.402, 576,657 
52,959; 36,621) 1,193.552) 1,065,290 
630 364 24,612 27.93 
30,091} 25,264 342,01 3 318,294 
7.389 6,403} 235,272; 194,899 
8,974 4,621; 288.569 191.587 
91,243) 90,662! 3,388,039) 3,306,228 
22,805} 19,360) 826,461: 677,318 
113,97 112,066 6839,19~ 656.373 
8,13 7,814 250,700) 237.889 
3,439 2,934) 100, 183 113,61L 
ssanteiee ° Saedeusal° seaneeene 
19,525 14,316 97, iv) 76,888" 
6,772 5,170 43.852) 39.467 
60,829) 62,452! 2,165,390 1,999,608 
1,701,812/1,591,928/11,625,661 10,421,623 
35,717| 29,627) 229.778 |180,084 
3,555! 11,664) 376,135) 402,691 
403,176} 363,388] 3,023,143) 2,716,35 
24.973} 36,949 196,8 15) 192,297 
32,444) 24.982) 901,717) 816,082 
383,815!) 376,989/13,539,268 12,507,002 
6,280} 53,708 1,895,006) 1,733,266 
1,167 1,14 7.706! 6.696 
86,182! 78,172; 1,969,342) 1.838.167 
10.602) 12,474) 287,222) 3 ....... a 
eens SM. “sdscenac LS ib@abiedhe m 
0,117 2.812 60,315) ........ 
41.684] 37,137) 1,306,554) 1.191,660 
101,696} 100,404) 4.464,889 4,411,828 
9:974| 63.959] 2.640.451) 2.632.406 
.99U} = 84,892) 2,680,323 2,920,121 
1,193,764\ 1,145,443 8,036,764 7,378,443 
126,231 93,802} 2,895,862) 2,581,12 
35,950| 30,155) 1,105.734) 842,307 
12,510 9,510 78,711 71,340 
.239| 127.715) 894,130 839.569 
169,000) 118,099) 1,276,894) _ 869.783 
736,558) 719,161) 5,982,97¢ | 5,306,265 
291. 933| 224,767) 2,140,636 1,907,815 
Beeee wanes <u: Y SMO. Cn cceden 
355,668!) 328,640) 2,406,471 2,292,750 
2.1450 1.446) 13,965 14.852 
26,666 23,950) 147,13 37 130,993 
9,7 bs 12,291) 92.655 105.0380 
2,813, 522) 3,400,985 23,580,299 23,133,049 
798 OLS): 2,7 738 »708 19, O27, 119 a 913.730 
"616.049 578,576 4,0OLR,567 3,493,768 
570,730| 537,443) 3,897,930) 3,628,620 
487559| 60.743 354,476) 38,33 
52.202! 43,945) 1,598,990 1,382,765 
(147,812) 145,865) 1,007,972 887,098 
146.800! 133.016 5.244.052) 4,384,245 
37.662 35,694, "424,57 é 5 363,809 
553.698) 588.0-6) 4.890.532 3.847.190 
S1 l O83 6: 24, l- L4 16,553, O95 Ll 9,228,683 
104,752! 106,640) 2,989,621 2,864,645 
5,031; 21,543) 144,919 137,238 
977 1,181 6,182. 7,457 
17,061 16,228 479,490) 406,357 
47,469| 46,185) 339,854 323,895 
41 6,360) 144,603, 97,465 
182 2.667) 400.250 316,041 
457.373) 413.591! 2,496,121 2,400,140 
5,930,855 /5,993,964 43, 263,834 39,239, S76 
15.504) 15,912) 548,336, 522.114 
3y,811 PR - O68! 368,945 323,612. 
47367| 481.758) 2,891,084 2.442.494 
4,705 1, 901, 599) 13,327,215 12,1 75,780 
1,747,947/2,104.682i ........|  .....-- 
77.476, 369,539) 3,006,350 2,631 306 
118) 2,077 G} 23, "OR5 13.534 
989) 120,399 832,123 799,908 
9,715 43.698 273, 726 287,089 
24,612) 26,984 158,283 — 169,147 
49,290 39,095, 1,595,134 1,578,187 
131,088 127,721 933,168 755,497 
19.634 21/271 185.422 17 3.297 
25,203! 129,609 219,956 198,398 
13,957 9,149 73.874 75,04 
2,321) 20,704 157,524 160,735 
472,670 428.100 3,753,998 3,164,363 
204,500, 184,700 1,483,189 1,349,114 
75,450, 69,068 584,606 907,78 
59,000 56,038 525,621 439,617 
81,700 73,636 615, 964 575,702 
167,409, 123,080 1,212,969 804,872 
17,850! = 15,852 “92°452 77,874 
13,950! 12,190 92,079 7.104 
311,425 274,900 9,309,613 8,203,212 
25,520 24,812) 229,763) 194,214 
45.150| 33.750 1,261,017 1,023,796 
320,903, 281,379 1,871,487 1,539,285 
1,328 .746 66,115 72.95 
34,910 27,935 899,468 — 737,069 
89,420 92,903 2,630,163 2,274,075 
134,955! 131,204! 896,339 765,257 
0,872 645,182 5,357,232 4,581,783 
67,458 42,17 381,379 206,126 
101,054. 82,983 690,502 536,78 
889,384 770,340 6,429,120 5,324,693 
50,279 44,716 1,127,248 875,462 
19,138 18,209 549,880 553,114 
36,011 10,342 220,853) 77,272 
9,520 7,251 296,959) 190,318 
69,763, 60,749 456,531 416,341 

















A ERR RMD CPP ER AIR oR has GS ee i be i EN ATE EE YER IP ORE NAR i AE ND Ti 
* LP ta Ce gE OREM EF ORM «PREP REC om 


A NP ae ng YY ster Ge ePID = aN RP Cte ete NIE ts 


PRA ee 
(A AR Ae tom 


eee ee 


ee ee 


a 
ond oe 


lense oS tte 






































































































































































































































4 * : 
454 THE CHRONICLE. Vou. LI 
— [Vou. LI. 
Latest Earnings Reporied. Jan. 1 to Latest Date 
Roaps. . , 3d week of Sept 
Weckor Mo] 1890. [ 1889. | 1890. | 1889. See ee. 7 Se ae. | eee. 
| — a { § ~ 8 Kan. City Ft. 8. & Mem... 2 . ’ 
enandoah Va!'August....] 122.126; 100,164; 833.130; 580,829 Kansas C. Mem. & Birm. 32'808 oe eaal 3 ryt caininialains . 
ao ux City & No. July....... 25,580] ........ LO) ee gapeie Keokuk & Western....... 8.13 "81 a: . 
uth Carolina  August....| 119.9 98.079] 917/852| 821,513 | Lake Erie & Western....| 60,829] 62,452 “1,623 
Spar. in. & Col. July....... 9.689| 7.845)  67.833| 63,024 | Little Rock & Memphis.. 13,555| 11.664; ——*:1,891 ee 
Bo. Pasitic Co.— | | Louisy. Evansy. & St.L.| 32,444, 24,982 Tn acempes 
Gal. Har.&S8.A. August....! 370.463} 325,531/ 2,630,832) 2,406,55 Louisv. N. Alb. & Chic... 56.280| 53.708 — 
Louis'a West. August....| 113,184) 94,559| | 739.866 673-321 | Memphis &Charleston...| _ 41,684 7,137 paar att 
organ’sL&T. August....| 444,716] 348,997) 3,336,909) 3,102,320 | Qhic & Mississipyi.... 104,752] 106,680 “"1,928 
N. Y.T. & Mex. August....) 23,631] 14,07 22'355 93'129 | Rich. & Dany. (Sroads)..|. 311,425} 274,900] 36,525 Ab 
Tex, & N. Ori. August....| 172,141) 154,175) 1,209,093) 1,050,725 St. Joseph & Gr. Island.. ,48 29,486 ow "13,000 
Atia itic sys'n' August... 1,124,135) 937,340) 8,039,050) 7,326,047 St. L. Alt. & T. H. Brohes. 34.910| 27.935} — 6,975 ‘ 
ache system /July...-... ‘3,143,533 3,128,458 18,731,169 18,898,242 | San Antonio & Ar. Pass.) 50,279) 44.716 _ peerne 
Bo Pa ulofall.. July....... 4,079,519 4,026,134/25,646,084 25,286,949 | San Francisco & No. Pac. 19,138 1,209 eS 
dg A RR.— Toledo Peoria & Western 23,515 22,674 ee ee 
BS: Bins (Ga Jute) 388306) SEEROE| RGITRES) SAERAGE | rota (or 100g ori 7.3 — ies 
» Div. (Cal.)\July....... 589, 27,201| 3.611,619) 3, ota eS 7 7 5 
Arizona Div..|July....... °139,456 128.176 1,151 +34 enieis Net i vec ; “ saanewtry. Naesitecene [> are — 
New Mex. Div.|July....... 70,764, 69,587| 602,767| 554,439 i an ett 
Btaten I. Rap. T.| August 138,735| 127,151; 707.626) 661,397 ‘For week ending September 20. 
Stoney CL.&CMt.lJuly......- 13,439) 11,285 6,26 22.296 A 
Bummit Branch.'August....| 97,297] 92,437] 656,871, 772,320 | The following will furnish a comparison of the weekly 
Lykens Valley'August....| 82,940 483] 638.380; 527,761 | results for a series of weeks t 
Tal.& CoosaVal.| August 6,132 5,404 51,885 43,453 ae 
Tenn. Midland..|August....| 18,236] 18,241] 133,170] 115,936 WESELT GRUSS SARSENS. 
Texas & Pacitic.|3d wk Sep.| 149,951| 132,087] 4,659.054| 4,299,734 — Increase. —~ 
Tol. A. A.& N, M.|3d wk Sep. 2°437 18,814 34'8 "682.657 Period and number of roads 1890. 1889. Amount. 
Tol. Col. & Cin../3d wk Sep.| 6,212) _5,397| _ 221,143| 174,139 included. $ CP 
Tol. & Ohio Cent. 3d wk Sep. 34.373 27,536 1,034,875 843.792 4th week of Aug. ‘88 roads). 9,864,371 9,577,831 286,510 2°99 
Tyi.& 0.Cen.EXx.|August.... 91112] 8°97 68°735 3170 | Lat Week of Sept. (87 roads). 7,253,513 6,658,009 595,504 8°94 
Tol. P. & West..[3d wk Sep.| 23:515| 22'674| 662'518| 644,454 | <4 Week of Sept. (87 roads). 7,366,658 6,958,688 207,070 5°86 
Tol. St. L. &K.C.lith wk Sep| 35,950| 28:842| 1,116,789] 728,125 | {4 Week of Sept. (91 roads). %,6°1,874 7,136,615 535.259 | 7°00 
T 1.&So.Haven. August... ees 2'395| ” 16°69} 13'939 | 4U Week of Sept. (14 roads). 3,187,628 2,753,926 433,702 15°75 
— eee j 2, : 3 
Uaien Pacific— ’ 9} 42,276) 199,632/ 167,498 | Net Earnings Monthly to Latest Dates.—The table fol- 
One te July ooevcces oon.nee 650.464 4,222,828] 3,509,201 lowing shows the net earnings reported this week. A full 
St.Jo.&G'dIsti3d wk Sep.| 16436 ty ie 2.430.914 2,371,933 — ne igg sage including all roads from which monthly 
Un.Pac.D.&G.|July....... 597,662] 3972271 3166308] 2.397.913 returns can be obtained, is given once a month in these 
All oth. lines. .|July....... 2,030,318|2,038,254 13,162,393|11.569,396 columns, and the latest statement of this kind will be found 
Cat U-P.Sys.| August... 3,873,914|3,786.677 27,613,026 24,264,651 | 10 the CHRONICLE of September 20, The next will appear in 
ont. pe it. 4 4 Adana ; mi 149 ts Be 650,271 382,273 | the issue of October 18. 
Montana Un. IJuly...-:--/'" 86,831] " 59,462)" Ib174\ 403,605 a Wee ~ Se: ws Se 
Leav.Top. 8. July. 2.222) '157| 21498] °16,981| 16,326 Roads — =~ — “ae 
-Al. ur.'July....... ; : ‘ v . % 
Tot euett taney” | a5'oo4 oat eeet giSi76 Canadian Pacific....Aug. 1,494,121 1,421,755 647,211 662,384 
Grand total. July._.... 3.040 EES 3.050'Gos OA Bon ernie reas Jan. 1 to Aug. 31... 9,895,387 9,166,777 3,390,546 3,243,854 
U.SkYds.&7T.Co August... 217,837) 191,222! 1,720,873] 1,435,011 | Cbesapeake & Ohio Aug. | 728,000 . eaa.ar” 228,000 208,135 
Vermont Valley August....| 20,130) 20:568; 125,473) "1237111 Jan. 1 to Aug. 31... 4,979,610 3,820,307 1,047,622 823,432 
Wabash... -. 3d wk Sep. 270,558 287,859] 9,166,558) 9,019,545 July 1 to Aug. 31... 1,371,663 1,224,311 432,780 411,463 
Ae gia of Als. Angast. ol 942018 938:265 ‘ 330,154) 315,846 | Chic. Burl.&Quincy.Aug. 3,016,229 3,236,718 1.051,464 1,382,965 
W. V.Con.APitte |Ausust, 2. 93/528| aas7e 1. 40,275 1,065,541 a Jan. 1 to Aug. 31...22,674,653 21,254,991 7,413,724 7,204,241 
West.N.Y. & Pa. 3d wk Sep. Nes SS ab0| 287e een] &.naiaes ic. Mil. & St. Paul. Aug. 2,322,689 2,212,692 751,883 | 771,723 
Whoolng&L-E ithwkSep| 33;644|  g2'362, "eoaiisl| 6s0,055 Jan. 1 to Aug. 31...16,086,164 15,299,008 4,730,567 4,635,356 
Wil Col. & Aug. Sele 56,996 49,451) 54 887! 429 13> July 1 to Aug. = 4,471,756 4,19 ’ 1,418,609 1,375,633 
Wise onsin Cent. 4th wk Sep| 149'832| 119803 3,773'964| 3,033'426 | Clev.Cin. Ch. &St.L.Aug. 1,130,944 1,130,852 | 376,407 | 420,504 
ghtsv.€Ten. August....) 7,154) 6,338! = 54,567| 43,385 om + 0 aue St... See Sans eee 2,962,686 2,635,690 
* Ft. Wayne Cin. & Louisville included for both years since July 1 4 g. 31... 2,167,138 2,074,065 731,994 738,798 
e New coal , July 1. Col. H. Val. & Tol...July. 271,081 218,748 121,068 94,398 
coal extension operated since July 21 in 1890 and Utica Clin- Jan. 1 to July 31... 1,572,744 1,316,411 724,523 514,492 
ton, & Bing. included for both years since July 1 Tilinois Central...... Aug. 1,226,490 1,207,549 357,790 515,803 
t Mexican currency. g Main Line. ee 1 to Aug. 31... 9,001,513 8,730,872 2,277,168 3,329,972 
Latest Gross Earuings by Weeks.—The latest weekly earn- Pris Pa . Pf Pa Z. — po os + d Ny meri oo 
° i --Aug. t » el. ’ 
ing; in the foregoinz table are separately summed up as fol- Jan.1to Aug. 31... 60,828 59,349 def. 28,318 def. 9,519 
low:: July lto Aug. 31... 17,265 15,507 def. 6,502 def. 2, 
Dub. & Sioux City.Aug. 175,407 148,840 33,751 35,411 
1 - vw, , OU, ’ 
For the 4th week of September only 14 roads have reported, Jan. 1 to Aug. 31... 1,198,184 1,062,987 187,741 224,621 
and on them there is a gain of 15°75 per cent. July 1 to Aug. 31... 325,665 279,469 53,386 58,891 
Total foe ines AE: 1gans ANSE, AS ote 
: leat’ ; ° , ug. 31... 1,259,0 ,122,336 59,425 215,102 
4th week: of September. 1890. 1889. | Increase. | Decrease. July 1 to Aug. 31... 342,930 294,972 51,884 56,716 
$ ; ; Louisv. & Nashville.Aug. 1,706,939 1,637,278 671,128 730,028 
‘Cent. Vermont. ‘tot.sys.)| 103,801) 104,542 $ ome Jan. 1 to Aug. 31...12,378,963 11,377,914 4,581,630 4,348,008 
ak. Gn kb en | ieee) fee as 7 July 1 to Aug. 31... 8,252,122 3,085,772 1,209,005 1,289,607 
Denver & Rio Grande... 244,500 2: 9.400 15.100 Tis? ho N. Y.L.E. & West’n. Aug. 2,798,618 2,772,708 *1 095,234 *1,084,085 
Daluth So. sh. & Atlantic 5971 53.493 ae: ena Jan. 1 to Aug. 31...19,027,119 17,513,730 *6,579,146 *6,038,818 
Bea Trunk of Canada. 449,447 436,712 12°735 pes Oct. 1 to Aug. 31...26,499,152 24,478,148 *9,214,585 *8,595,589 
pty entral............. 52.959} 36,621 aS N.Y¥..& New Engl’d.Aug. 570,730 537,443 _ 199,112 — 195,100 
uisville N.O. & Texas.| 86.182] 787172 8,010 Jan. 1 to Ang. 31... 3,897,930 3,628,620 1,239,495 1,071,125 
Louisville St. 1. & Texas.| | 10,602 12.474 Ves. BG 1.872 July 1 to Aug. 31... 1,0997635 1,029,512 361,021 336,604 
Norfolk & Western.......|  146°30¢ Fh yop . = eS N.Y. Ont. & West’nt.Aug. 280,098 _ 231,700 — 89,186 =—-_-G 4,825 
Mesthern Pacific... ail aast @eedat| inseam 777 Jan. 1 to Aug. 31... 1,443,203 1,253,369 306,190 211,521 
Toledo St. L. & Kau. City eee | “anaes 939) -.---- July 1 to Aug. 31... 520,181 444,619 149,094 117,274 
Wheeling & Lake Erie... 33.644 22.562 11.082 rent Norfolk & WesternAug.. 584,839 517,524 232,422 223,659 
Wisconsin Central........ 149'832) 119,503 30,029 eee Jan. 1 to Aug. 31... 4,210,307 38,502,988 1,465,941 1,283,503 
' | Tot.ine. Scioto Val.Aug. 654,601 ........ 266,300 =. - + - - oe 
Rene At vente. sini 5,187,628 2,753,926 436,315 2,613 Jan, 1 to Aug. 31... 4,616.749 —........- 1.647.237 A 
ere OS TSB Secs ee ee der ECan a CL 
or k endi — 5° ---13,327,: ’ . ,708, ’ 90es 
For oo. pani et dicas “i Dec. 1 to Aug. 31...14,982'157 13,576,292 6,373,528 5,565,013 
av O epi ember the fiual statement covers 91 Coal & Iron Co...Aug. 1,747,847 2,104,682 def.45,002 def.60,210 
and shows 7°50 per cent increase. Dec. 1 to Aug 31...12,711,286 11,983,414 df.748,082d.1,112,895 
teed ps Can Pale Sie oF GIS O86 28 OSL 81956979 9,166,026 
week of Sentember. 1890. 1889. . . ° ..-27,613, ’ ’ ’ ’ 5Ve 
— A | Tere | ee | wong NY Rea Ane $0095 ABSaEt La B88 
‘ an. o Aug. ows ’ 
Bbev'iyvepert’d 43roads) 4,254,281) 3.941.372 852.204 42,295 July 1 to Aug. 31... 664/354 GOLTSI 259;912 159,030 
‘ ~& 8. F. system... 3, 5,502 5s d 
Reads j'tly owned 4... 34,577 29/002 ees vanes a wo a r dae sh: Bess d4 nite re tle 23.286 
Bt. Louis x 6. Fran. sys.) 145,792' 137,109 as. -...... BS ug eres , B4,431 = 261,008 = 190,084 
_ Roads j'tly owned le. 33,714, 28,341 + pee snaene 
Balt. & Ohio Southw..... 33150 6122 6398) pais, net in Angust: 100, was Be40,851, panst, $335 Bop in 1889: 
Burlington C.R.&No...| 85,701, 72,861| 12/840] 112112. | for eight months, $4,902,344, against $4.522,068. and for the eleven 
Chicago & East. [lincis..| 82,299 65,502} 16,797| ........ months ending August 31, 1890, $6,842,396, against $6,420 O17. 
Gin. NO. &T.P. (aroads ; 169°360 oles 9,002 LITT | 4 Ineludin cote Valley & New England trots Fevraary ee 
Cleveland Alcron & Col . ees PY St eo ouneswus t From July 1 includes Utica Clinton & Bing. for both years. 
eve. Cin. Chic. & St. L.| 268,483) 267.779 emer Interest = i i 
Peoria & Eastern....... 33,441 32,131 1 310 ienload additi t — fed cig ae aie ae Seng pee 
dia... 33°715 yr > + aia ion to their gross and net earnings given above, also 
Detroit Bay C. & Alpena. 10/376 3°59 an. ~ “vane report charges for interest, &c., with the surplus or deficit 
East Tennessce Va. &Ga.| 158.393) 140,135 181258) 1.2... above or below those charges. 
Flint & Pere Marquette.. 3,761; 45,185 eee 4 
Florida Central & Penin. 1.216, 18,328 ROOM tied. “Ten “ee, i 
*Grand Trunk of Canada.| 453.609] 464.436 {0,827 Road 1890. 1889. 1890. 1889. 
*Chieago & Gr. Trunk.. 73,135) 74/784) = .....0s- 689 | Chie. Burl. & Qui 76 5 
‘Det. Gd. Hav. & Mil 25°77 07'°238| tr e.Burl.& Quiney.Aug. 761,889 — 744,385 289,575 638,580 
Kanawha & Michigan. ... '3 6.403 "O86 ’ Jan. 1 to Aug. 31... 6,095,115 5,955,085 1,318,609 1,249,156 
Kan. City Clin. & Spr... 8'974 4621 a. sens Clev. Cin. Ch.&St.L.Aug. 235,838 244,253 140,569 176,341 
Ld ’ a --- -evsseves Jul 1 ’ ’ ° 
uly 1 to Aug. 31... 483,410 483,126 248,584 255,627 
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ANNUAL REPORTS, 


Louisville & Nashville Railroad. 


(For the year ending June 30, 1890.) 
The annual report of Mr, Ex. Norton for 1889-90 gives full 


particulars regarding this road and its interesting progress 
towards the basis of a dividend-paying company. The 
growth of the Louisville & Nashville business has been 
identified to a considerable extent with the rapid growth and 
development of one of the most remarkable industrial regions 
in the United States, namely, the coal and iron districts of 
Tennessee and Alabama. The results of the fiscal year i 
very gratifying, not only in the surplus income of $461,27 
above all disbursements, including dividends, but also in the 
reduced percentgge of operating expenses to 60 59 per cent, 
while the items o Pe maintenance of way” and ‘ maintenance 
of cars” in operating expenses were both larger than in the 
previous year. Mr. Norton’s report will be found at length 
on a subsequent page, giving particulars which could not “be 
condensed in this column. 

The statistics for four years have been compiled in the com- 
plete form below for the CHRONICLE. 


ROAD AND OPERATIONS. 








Road— 1886-87. 1887-88. 1888-89, 1889-90. 
Miles owned .. 1,612 1,788 1,850 1,885 
Miles l’sed, &e. 410 "331 "331 3316 
Total June 30*. 2,922 2,119 2,181 2,216 

Onecrations— 

Passengers car. 3,913,638 4,167,916 4,334,175 5,193,630 
Pass, car. 1 m.. 160, 345,! 206 178,292,336 167,067,522 191,679,111 
Rate per pass. 

per mnile...... 2°36 cts. 2°40 ots. 2°38 cts. 2°42 cts. 
Freight (tons) 

carried....... 11,604,053 12,172,010 14,443,983 16,695,477 


Freight (tons) 
car. one mile. 


954,740,635 997,094,252 1,077,221,842 1,250,836,794 
Rate per ton 


per mile..... 1°03 ct. 1°06 ct. 0°1 ct. 0°984 ct. 
*On which earnings here given are based. 
EARNINGS AND EXPENSES. 

Earnings from— 1886-87. 1887-88, 1888-89. 1889-90. 
SL $10,254,483 $11, oer 650 $11,325,235 $12,845,931 
5 arse lad ident dove tein 3,859,025 4, 413 4 036,362 4, 704, 769 
et A 346,405 ‘387 "193 "41 9,050 422,770 
in cceangnd oes , 319,746 350, 811 368, 139 406, "294 
Miscellaneous. ...... 300,424 346, 174 450, 610 466, 221 





eee CS 





Total gross earns. ..$15,080,585 $16,360,241 $16,599,396 $18,8 846, 004 


Operating = 
Transportation.... ) ( * 164,505 $4,458,786 
218,26€ 2 633, 130 


























Motive power. ..... | 2,218,266 633, 
aoe of cars.. } $9,047,058 $10,267,535 1868386 2 Mao one 
* wa oC. - , 
General...... vest 1,051,076 1,090,123 
Oper.ex. (exel.tax) $9,047,053 $10,267,535 10,: 326,085 $11,419,092 
Net earnings........ $6,033,532 $6,092,706 $6,273,311 $7,426,912 
Per ct.of ex. to earn. 59°99 62°76 62°21 60°59 

INCOME ACCOUNT. 

Receipts— 1886-87. 1887-88. 1888-89, 1889-90. 
Net earnings........ $6,033,532 $6, 092, 706 $6, _~ 311 $7,426,912 
Income from invest’s "479, $58 522,828 677, 109 638, "68 &6 
Total income........ $6,513,390 $6,621,534 $6, $6,950,420 ” $8,065,598 

Disbursements— 

EE SOIT $365,317 $375,557 $401,112 $397,721 
ETAL TE 15,000 15,000 901934 4.524.694 
Interest on debt, &e.. 4,237,102 4,379, "803 4,590,493 ’ ’ 
Georgia RR. deficit. * 55,470 34! 53 23,376 90,339 
sae . Atl. RR. def. yer 238,943 199,425 186,203 

iscellaneous....... <r a 
Pc ciiceéin  <eebeeh .- 1,518,000 11,594,800 {2,403,367 


Total disbursements $4,681,388 $6,530,765 $6,824,206 $7,604,323 
Balance, surplus*... $1,832,052 $90, 769 $126, 214 $461,275 


* In 1886-87, Sue. 591 was to be deducted from the yin. and in 
1887-88 #218,569 be refunded. In 1888-89 ott. 961 to be re- 
funded, increasing the surplus by that amoun‘. In 1889-90 $125,800 
to be refunded, making surplus for year $587, 075. 

t Stock dividends 5 per cent each. 

14°90 per cent in stock and 1°10 per centin cash. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 








































































































‘eid 1886-87, 1887-88. 1888-89, ig ew 
sse 
Road, equipm’t, &c. 68,936,040 72,104,199 73,730,905 77,790,155 
Timber,quar. lds, de. "434,81 6 "474,091 522,43 538,249 
Stocks owned........ 1,708,98 1,921,307 1,974,434 2,224,834 
Bonds owned........ 6,262, 598 7,223,059 907,284 5,749,852 
Stks&bds,heldintr’tt 9, "527, '878 12,027,878 13,966,878 14,447,878 
Bills& acc’ts receiv.. 2,702,247 2,907,420 2,677,133 3,649,822 
Materials, fuel, &c.. 1,044,80¢ 1,218,018 1,089,429 1,282,871 
Cash on hand....... »375,143 213,987 719,645 93,432 
So. & No. Ala. RR... 178,432 615,500 933,938 51,130 
Nash. & Dec. RR.... 632,140 663,591 771,908 846,878 
ther roads J........ ,930,943 465,842 607,937 985,032 
DEE GM cce 86S gamedces 80 “So aded é 335,571 419,625 
ee os gee _i 7255, 483 
Total assets...... 95,034,024 99, 99,834, 892 102, 837, 496 109, 755, 241 
— oi 
he 30,000,000 31,518,000 33,112,800 48,000,000 
Bonded debt*....... 61,9 99,596 64,046,660 65,726,660 57, 643, 910 
Bills payable........ 377,796 "474, "229 193, 269 3,229 
| ET 504,929 527, 360 531, 509 5 01446 
Sundry accounts.... 327,918 314. 865 443, 601 tl, rf 17,262 
June pay-rolls, &e... 1,287,874 1,444,822 1,556,878 1,829,394 
Profit and loss....... 535,911 I, 508, 956 _ 1,272,779 oaunbaaee 











Total liabilities. 95,034,024 99,934,892 102,837,496 109, 1755, (241 


. The bonds deposited in trust have been deducted here. 
t Includes dividends and “‘ due from sundry persons.” 
J Advances, &c. 


} Less bonds pledged. 





a. , 


New York Central & Hudson River Railroad. 
(For the year ending June 30, 1890. ) 

The officers of the New York Central & Hudson River Rail- 
road have celebrated the ehange in their fiscal year by the 
preparation of an unusually fine and elaborate report. The sta- 
tistics are not limited to a presentation of the figures for the nine 
months from Sept. 80, 1889, to June 30, 1890, but complete 
tables of operations and earnings have been prepared for the 
full twelve months ending with June 30, and also for two 
preceding years ending with the same date. This permits of a 
satisfactory comparison of figures in the CHRONICLE tables sub- 
joined and in the INVESTORS’ SUPPLEMENT, and will also make 
a record for comparison when next year’s report is issued. 

The principal data as to operations, carnings, income and 
balance sheet are given below, but the following summary of 
total receipts and disbursements of the year is of much in- 
terest: 

SUMMARY OF FINANCIAL TRANSACTIONS. 





Resources. 

Cash balance October 1, 1889..................ccccccees $1,960, 69 
Surplus for nine months ending June 30, 1890.......... o85,874 
$2,000,000 N.Y.C.&H.R.RR. 4 p.c. debenture certs. sold 2 000,000 
Rebate on New York State taxes, 1883.................. 62,313 
West Shore Railroad:bonds sold................-......-.. 237,500 
Syracuse Geneva & Corning Railroad bonds redeemed.. 3,000 
Increase, current liabilities... ......ccccccccccccccccccccces _1,219, 696 

a - $4,059,153 

Appropriation of Resources. 

Increase, construction account (land,ete)................ $317,665 
Increase, Harlem construction  aannanp emai 761,572 
Increase, West Shore construction account.............. 134,222 
Special equipment account............ ......--.--.--.--.- 1,451,776 
Bal. of subscription to stock of Cent. Dock & Term. Co.. 233,300 
Stock of Tonawanda Island Bridge Co. (nominal value) .. 100 
Bonds and mor: gages on real estate paid..... Reatudesns 100,600 
ES ES I NE Te 1,332,195 

aia tilda tne edna ls nical inaatintiahiee dite $4,123,831 

eR Se Be Be nciunencies naccmenedewses $1,935,321 


The statistics of traffic, earnings, income, &c., are suownin 
the following tables, compiled for the CHRONICLE: 



































OPERATIONS, 

1888-89. 1889-90, 

Miles of road operated........... oueteons e 1,421 1,421 
erations— - 
Passengers Carried.........ccesccccccccces s 18,289,736 18,546,886 
Passenger mileage...........-......-..ee5 bes. 984, 815 557,727,282 
Rate oe passenger per mile.............. 3 cts. 1°96 cts. 
Freight (toms) moved*...................-- 15, O29. 738 16,208,451 
Freight (tons) mileage*.................-. 2, ae 012, 2410 2,673,598,669 
Average rate per ton per mile............ 0°74 cts. 0°76 cts. 
* Exclusive of company’s freight. 
EARNI:GS AND EXPENSES. . 

Earnings— 1888-89. 1889-90. 
SS eS ere oe eee §6$$20,804,111 $22,499,228 
nn in ci nnsn deemnin inta lad aniline 10,979,374 10,919,871 

DU iitctenh acct cin éhmiihiee hanna 1,733,945 1 709,300 
a a a el 1,090,296 1,043,643 
ic ciskedaurbeneodasmedddeshbiete 7,793 8,595 
DT iiiccbpektintisimiaawedeeocnsonatne . 480,195 553,942 
dike icidienueit cemmesmmoepenaiintinatt 345, 382 273,824 

I. s dncddocndbudadnacrcees $35,441, 096 $37,0. 8,403 
€168ES— 
Ie ne oe $9, ee $9,987,974 
di ncceccumenicnmneedeekacnnets 6,288,781 6, '448,130 
PERESOMOMCO OF COTE. . «ccc ccccccccccsccccs - 2,561 O48 $909 604 
Maintenance Per i binndesenres oveseouns e 3,378,416 3,923,682 
Ti nasecnonidss xquweekte boeventionnes 774,313 779,510 
Titties dekieemmnedbsaioseesetsuionet “ 1,321,154 1,530,1 
No. cca renddnaeeenaeeie az $23,885,801 $24,492,130 
Net earnings......... conieentibndaunennainl « $11,555,295 $12,516,274 
Per ct. of operating expenses to earnings 67°39 66°18 
INCOME ACCOUNT FOR 1889-90. 

Receipls— 

1. W.osessgannaseaeeceenesaobenne heteetendnesse< $12,516,274 
Rebate on State ORE CE BEIEE FORTB cccccnsacoccccoceces<s 111,030 
i  . . ceneasteosdecseosneonee ttipenndeeaned $12,627,304 

Disbursements— 

SE TA re a ae ee $4,053,293 
i i 10. sgetnagnsdnteseonasebs ndmneetdeekeedocoes 3,590,535 
Taxes on earnings and capital stock..................-.. 209,884 
Dividends (412 per cent)............... enneececes geeessese 4,024,273 

Total disbursements............... eameemaneneesnsees $11,878,085 
Balance, surplus...... sends seeneéebnbhnbensenenianen ° $749,219 

GENERAL BALANCE JUNE 30. 
Assets: 1889. 1890. 

Cost of road and equipmett............ os - S18, 473,164 $150,278, oS 5 
ny, GONE. Codcccccnccesnssseesem . . secceses 1,451,7 76 
Stock and bonds of other companies.... 7,767,915 6,550,26 i 
Ownership in other lines, real estate, &c. 3,382,163 3,442,25¢ 
Due by agents and others............. ges 2,568,838 3,371,865 
~e GE Mis cctidcccecesosecesscoces . 2,438,926 3,215,289 

ash EE ETE Tae ee ree ° 3,042,149 2,178,086 
a a construction account.........cc. = aeaeeess 468,993 
New Jersey Junc. construction account. . . een 
West Shore construction account........ ° 313,160 198,900 
Miscellaneous......... pamapane Genegenuns » ® 379,850 242 2,068 

Total aneets.....:canssnasagescecececces $168,383,437 $171, 398,379 

Liabilities: 

Capital stock......... debnontanedeuaneese oa 89,428,300 89,428,300 
DML... ds crebidshomieheogneoneoooses 57,113, 333 59,183,333 
Bonds and mortgages on real estate..... 65 7, 000 457,v00 
Harlem construction account. ..... rr e 474, —  ..—___ede 
Past-due bonds. ............----e-ee0- aaa 11,255 5,255 
Interest and rentals accrued............. 3,227,789 3,234,456 
Unclaimed interest. ................-...-- ° 8,989 8,13 
TN « + ncekiedddendeonenqueceeqsaqress 894,283 894,283 
Dividends unclaimed.................-..-. 27,333 27, 
Due for wages, wages, Biicscoe PEEL 2,647,816 3,643,421 
Due other roads, GC. .....ccccccccccccccee ° ] "057,294 931,774 
ED BOO ekiinscis dnnsdcoqeneseceesqcese 12,835,264 13,584,480 











Total liabilities...........+.-+-seeesess  $168,383,437 $171,398,379 














se ee Ser ee re Sm 
Pe RTT ITI a eh ere 


wth Ve ne 
LS LPN ae 














456 


THE CHRONICLE 


[7ou, LI. 








New York New Haven & Hartford Railroad. 
(For the year ending June 30, 1890.) 


The fiscal year of this Co. has been changed to end with June 
30, instead of Sept. 30,as formerly. The statistics in the annual 
report are made up for nine months only, and are therefore of 
no use for comparison with past years, and would be of no use 
for comparison next year. Hence, in compilinz the earnings, 
expenses, &c., for the CHRONICLE, they have boen made up 
from the four quarterly returns of the company for the year 
ending June 30, in order to p:>sent a complete fiscal year, and 
thus to have figures for a proper comparison when the next 
annual report is issued. 

In commenting upon the nine months’ business, the report 


ays : 

z It will interest the stockholders to know that as compared 
with the same nine months of the preceding year the gross in- 
come of the property has increased $592,275 09: Passenger, 
$176,902 : freight. $378,437: miscellaneous, $36,934. At the 
low rate at which traftic is now moved these continu- 
ally increasing earnings represent an enormous volume of 
business, and render necessary continual expenditures for mo- 
tive power, rolling stock and floating equipment. The com- 
pany is now constructing under contract fifty passenger 
coaches, ten standard locomotives, three tug boats and four 
car floats, 

There has been charged during the year to capital ac- 
counts : 





New engine house, Harlem River................... $95,111 
Elimination of grade crossings.....................-. 76,101 
FS AES SOT PR Oe RO OTE 352,360 
ey CN os ccuiceeesusousos se 533,121 
Four tracks, New York Division..................... 49,671 
a 57,060 

$1,163,426 


** Both a day and night service has been established by the 
new transfer steamer, Maryland, between Harlem River and 
the Pennsylvania Railroad at Jersey City. The balance (388,- 
054 86) of her cost, and that of six combination cars, two 
engines, new stations at Naugatuck and Hairison, new machine 
shop at Harlem River, block signals on the Harlem River 
Branch, and of many other improvements, has been charged 
to operating expenses. 

‘** Twenty-five miles of double track upon the Shore Line 
Division between Madison and East Lyme have been com- 

leted. The work is still in progress between East Lyme and 

Yew London, seven miles, and between Madison and Leete’s 
Island, seven miles; but neither section will be finished before 
the ist of January. This will leave with single track only the 
ten miles between Leete’s Island and Fair Haver. Upon this 
remaining section the work of double tracking is to be com 
menced at an early date. East of South Norwalk, upon the 
New York Division, work has continued upon the four tracks. 
As a condition precedent all grade crossings are to be elimin 
ated, and it is to be hoped that on the 1st of January not one 
will remain between South Norwalk and the west line of 
Bridgeport.” 

Earnings, expenses, income and general balance sheet 
deen as follows: 


have 


EARNINGS, EXPENSES AND CHARGES, 





























1888-89. 1889-90. 
I RRIEIOR, cnccoenavctnshovssnecaseecsodé $10,094,487 $10,749,167 
Operating expemses............. paascoenenion 7,089,939 7,379,77 
ie, shiissinaainicnsenibiinisananiall $3,004,548 $3,369,393 
BY SNR cncne vvnusvendenendonserennece 142,383 149,3-3 
TN Sita cidiiceitaiihicciitndimeiaieeinceiisipiihinaentilinnntinad $3,146,931 $3,518,776 
Deduct— 
I Nihal inidedibicindununmnecnemsiiminiiibeny cigie $80,000 $80,000 
it anes cncnswnanimunkaimemmiaiamane enti 906,033 982,888 
PE MabibanKebecehensanecscuseueesesees pled 484,254 552,878 
Dividends (10 per ¢ent)..... iiaiieiintibcmaiaiilin taeda 1,550,000 1,705,000 
Dt chieddinbndhbbasensnebleennescebotene $3,020,287 $3,320,766 
PR ncdvencbennedes sewbendecesesescoseséus $126,644 $198,010 
GENERAL BALANCE SHEBT. 
Sept. 30, June 30, 
Assets—_ 189. 1890. 
Donstruction account...........ccccccccsesecs $14,343,486 $14,836,533 
i akvectwatnobicevbedentsie6aesaease’ 3,461,573 3,461,573 
: iccctnetechhicaececabbh kot oesenee 871,026 71,026 
EE WE ccc duicccccctdbbsabeswocs< 128,688 128.688 
DIO GORGITRCESR .ccccc cece cote deed wtels 2,369,455 3,039,835 
i chtictdentdetehiiedddbesveetbhShaheasenhs 250,300 271,255 
wae from agents. ... ..........0555-+20055008- 86,675 56,063 
Due from companies and individuals....... 255,035 305,371 
Advances to Harlem Riv. & Portchester RR. 24,530 24,530 
RRR 1A LE EM 56,967 3 
Stocks and bonds owned .................... 2,333,514 2,328,769 
Materials and supplies on hfind...... ...... 671,396 627,992 
Total amount.................s.ccseeeeeu $24,852,645 $25,951,935 
Liabilitics— 
i cccideiinedwscdeves@ikecescnnn sit $15,500,000 $18,600,000 
ACRE ht FT Pe Le ee 2,000," 2,000,000 
Advances account of new stoek............ | oa eee 
i SE Ee Pe er oe 800,000 260,000 
Interest unpaid (accrued not due).......... 26,667 6,667 
Rentals “* - a ee ee 122,838 139,945 
Pe. © seissnccces enedivmiadet rected 16,957 53,024 
a 3,556 3,909 
Vouchers and accounts..............5.....0. 314,115 581,86 
SREIONNE MOOGTING....oocccccscoicccceddécoce er as 
I OO, 3,316,222 3,706,527 
= oo a 
s Total lMabilitios. ...........ccsxetcescceces $24,852,645 $25,951,935 





Ohio & Mississippi Railway. 
(For the year ending June 30, 1890.) 


In the statement as printed in last week’s CHRONICLE, the 
gross earnings and operating expenses for the years preceding 


























1889-90, were mixed up and incorrectly given. The correct 
statement follows. 
INCOME ACCOUNT. 
1886-87. 1887-88. 1888-89. 1889-90. 
Gross earnings..... $5,988,433 $3,977,559 $3,955,165 $4,214,747 
Op’gexp.andtaxes 2,650,480 2,733,417 2,935,361 2,912,473 
Net earnings.... $1,337,953 $1,244,142 $1,019,804 $1,302,274 
Disbursements— 
Interest on debt.... $1,024,716 $1,042,530 $1,047,671 $1,054,245 
Sinking fund........ 57,000 61,000 go's77 4 165.600 
PE ccccts i$ aencsece 29,931 80,377 ’ 
EEE Se $1,081,716 $1,133,461 $1,193,048 $1,219,845 
I ii ci ceed sur.$256,237sur.$110,681 df.$173,244 sur.$8$2,429 


Memphis & Charleston Railroad. 
(For the year ending June 30, 1890.) 


The CHRONICLE has been furnished with the following, in 
































advance of the pamphlet report. . 
EARNINGS AND EXPENSES, 

Earnings— 1886-87. 1887-88. 1888-89. 1889-90, 
PE icccencnswnae $1,008,110 $1,091,425 $1,007,974 $1,140,024 
PasSsengers.......... 009,189 085,505 511,402 536,569 
a ee 23,517 26,211 25,394 24,800 
United States mail.. 37.391 36,679 43,421 41,179 
Miscellaneous....... 28,565 19,911 29,737 52,908 

ee $1,606,772 $1,759,731 $1,617,928 $1,795,480 

Operating expenscs— ® 
Conducting transp. $399,363 $449,403 $501,206 $531,677 
Motive power...... ‘ 250,700 359,115 315,839 347,111 
Mainten’nce of cars. 148,628 126,676 100,231 87,428 
Mainten’nce of way. 300,134 204,932 191,338 172,934 
General expenses... 58,640 71,124 70,354 80,654 
Pibntecendscadtune 45,026 48,724 49,768 49,196 

a $1,195,491 $1,259,974 $1,228,736 $1,269,000 
Net earnings........ $411,281 $499,757 $389,192 $526,480 
INCOME ACCOUNT. 

Receipts— 1886-87. 1887-88. 1888-89. 1889-90. 
Net earnings........ $411,281 $499,757 $389,192 $526,180 
Miscellaneous....... 8,250 — skasone  . seheneme 

a $419,531 $500,551 $389,192 $526,480 

Disbursements— _ 
Interest on bonds... $376,960 $380,690 $376,680 $376,680 
Sl Ba cccecesess 18,547 16,682 16,935 12,951 
Miscellaneous....... a  . wiswsmems 6,170 

ee $399,509 $397,372 $400,085 $390,149 
NEESER sur.$20,022sur.$103,179 def.$10,893sur.$136,331 


Toledo Peoria & Western Railway. 
(For the year ending June 30, 1890.) 


The annual report says: ‘‘ Among the improvements coun 
templated at the time of the organization of your company, 
and for which five hundred first mortgage bonds were pro- 
vided as a betterment fund, were the re-building of the bridges 
over Illinois River and Spoon River, the renewal of what 
remained of iron rail in track with steel, and the purchase of 
additional equipment. As you were advised in the last report, 
some equipment had been bought and paid for by money 
borrowed on temporary loans. It has become necessary to 
immediately renew the bridges over I}]inois and Spoon Rivers; 
and in June last the directors decided to sell $294,000 first 
mortgage bonds and use the proceeds ir. paying for equipment 
already bought—the renewal of the above-named bridges, the 
purchase of other equipment, and such improvements to 
track and bridges as may be most needed. This leaves $200,000 
first mortgage bonds unappropriated. The $294,000 bonds 
were sold June 27th, at a net price to the company of 77% per 
cent ex-coupon for July, 1890. Contracts have been made for 
the erection of the bridges at an early day. They will be 
built of iron, of present approved standard pattern. The pro- 
ceeds of the 294 bonds sold, as above stated, amount to 
$228,952. Of this sum the following has been expended: 
For py eer ge $117,587; for bridges, $37,046; for steel rail, 
$10,408 ; total, $165,042. The balance unexpended amots to 
$63,910, which will be used for completing payments on new 
bridges and for new equipment.” 

Earnings and expenses and the income account for three 
years were as follows, not including the Chatsworth ac- 
cident : 

EARNINGS AND EXPENSES. 




















Earnings from— 1887-88 1888-89, 1889-90, 
SEIN... 5c saiseoussaeescevaces $227,797 $241,004 $238,062 
tf ccttediniecwnesaneseetony 644,557 570,352 583,132 
Be NUR, BOD inccnccacctinscascese 76,168 92,581 117,636 

Total Oarmings. .........ccccccces $948,524 $903,937 $938,530 

Operating expenses and taxes...... 749,041 730,194 746,031 

IN. . ..... ciconsandoansh $199,483 $173,743 $192,799 
INCOME ACCOUNT. 

1887-88. LR88-89. 1889-90, 

GIN, 0 dceidnccdadameneeie $199,483 $173,743 $192,799 

Deduct— 
ee ee $180,000 $180,240 $180,240 
Miscellaneous interest, etc.......... 399 10,387 12,129 

REIT ee eae eee $180,399 $190,627 $192,569 
| EE NRE ae sur. $19,084 def. $16,884 sur. $430 





























OcTOBER 4, 1890.] 


CHRONICLE. 


457 





THE 


GENERAL INVESTMENT NEWS. 





Boston & Albany.—Pursuant to the recent vote to increase 
the capital by $5,090,000, stockholiers of record on Sept. 24, 
1890, are offered the right to subscribe, on or before Jan. 1, 
1891, for one new share of stock at par for each four shares of 
old stock held by them respectively. 


Called Bonds.—The following bonds have been called for 
payment: 

JEFFERSONVILLE MADISON & INDIANAPOLIS RR. ist mort- 
gage 7 per cent bonds of 1866, due October 1, 1906, to be paid 
at 110 and interest on presentation at the office of the Farmers’ 
Loan & Trust Co., New York, interest ceasing November 1, 
13 bonds of $1,000 each, viz.: 

Nos. 146, 628, 869, 947, 1366, 1571, 1601, 1794, 1823, 1881, 1889, 
2140, 2527. 

Central New England & Western—Poughkeepsie Bridge. 
—The new railway bridge across the Delaware River, con- 
necting the Jersey Central and the Belvidere-Delaware divi- 
sion of the Pennsylvania Railroad, is completed and opened 
for traffic. This bridge enables the Jersey Central to send its 
coal cars into Boston direct, and almost on an air line, using 
the Poughkeepsie Bridge. President Wilson, of the Central 
New England & Western, reports a steadily-increasing traffic, 
1,700 loaded freight cars having passed over the road in Sep- 
tember, as against 1,500 cars in August and 1,000 in July. 
The earnings for August were $57,992 gross and $19,898 net. 


A Clevelind Cincinnati Chicago & S*. Louis—Cincinnati 
Sandusky & Clevela ad —The Boston Herald has the fol- 
lowing as to the agreement between these companies: ‘‘The 
Big Four gives two of its own common shares ($100 each) for 
five Sandusky shares ($50 each), and one common for four 
Columbus shares ($50 each), the Sandusky and Columbus tore- 
tain the net earnings collected up to October 1, 1890, for divi- 
sion among their stockholders, say $1 50 to $2 per share. The 
lease will date from October 1. The holders of $1,000,000 
Columbus 7s will receive $1,100,000 gold 4s, and the holders of 
the $89,530 scrip will be offered cash or bonds at per. This 
scrip is redeemable any time. The 7s run only 10 years. The 
$1,100,000 given for them yield, say, 1 per cent a year of prin- 
cipal for that period and $44 interest, so that they really re- 
ceive betuer than a 4 per cent bond. Moreover, the Columbus 
road is operated under a temporary contract with the San- 
dusky, which might be terminated any time. Holders of over 

00,000 7s have assented to the exchange. The Big Four 
stock will share in the January semi-annual dividend, say 114 
per cent. The Big Four pays that sum half-yearly and 1 per 
cent extra, after Vanderbilt custom.” 


Colorado Midland.—No definite information has yet been 
given to the CHRONICLE as to the terms of the Colorado Mid- 
land sale to Atchison. Yesterday Dow, Jones & Co, had the 
following, which is quoted as one of the facts or fancies cur- 
rent on this subject: ‘‘ The facts have been withheld here, 
but they appear to have transpired in London, and are given 
as follows by the London Times: 

** We are informed that the consideration to be given by the Atchison 
Company to the stockholders of the Colorado Midland Company for 
their holdings is nominally 50 per cent of the par value and consists of 
e cash or’ 10 per cent, $6 cash within two years, or 12 per cent, and 

8 per cent in Atchison stock. The last named is accepted by the Col- 
orado Midland shareholders as of the declared price or value of 45. 
The total apportionment, therefore, represents an actual or pi ospective 
value of 23°60 per cent, as against the 50 , er cent nominal.’ ” 

Itlinois Ceatral.—The $1,480,000 New Orleans Jackson & 
Great Northern 8 per cent bonds due October 1, 1890, were 
paid, and replaced by a like amount of Chicago St. Louis & 


ew Orleans consolidated mortgage 5 per cents, a saving in 
interest to the company of $44,400 yearly. 


Indiana Illinois & lowa.—For the purpose of retiring $600,- 
000 of old first mortgage and $200,000 second mortgage bonds, 
a new first mortgage has been made securing the issue of 800 
coupon bonds of $1,000 each, payable in 50 years from Dec. 
1, 1889, payable in gold with 4 per cent interest, payable semi- 
annually in New York City, June 1 and December1, Also 
a mortgage to secure first and second incomes 500 bonds of 
denomination of $500 each, to bear interest at the rate of 4 

er cent, non-accumulative. The incomes are registered 
nds. More than three-fourths of the old bonds have been 
exchanged for new issues, and June interest has been paid on 
them. This makes the entire new issue $800,000 first mort- 
gages, $250,000 first incomes and $250,000 second incomes. 
The Metropolitan Trust Co. of New York is trustee of the 
new mortgages. 


International & Great Northern.—At Tyler, Texas, Sept. 
29, in the Seventh Judicial District Court before Judge McCord, 
the foreclosure suit of the Farmers’ Loan & Trust Company 
of New York against the International & Great Northern 
Railway Company was called for trial. The Missouri Kansas 
& Texas Railway as stockholders in the International and 
Great Northern Company are intervenors seeking to protect 
their rights as stockholders, 

The State, represented by Attorney-General Hogg, is also 
an intervenor, with a general allegation that the first and 
second mortgage bonds issued by the company are illegal—in 
other words that they represent watered or inflated capital. 
‘When the case was called, Attorney-General. Hogg asked for a 
jury. This was fesisted by counsel for plaintiff. Judge Mc- 
Cord said the Supreme Court had declared that a jury could 
be called for when the case was ready for trial, and that was 





the practice in the State courts. He could not, therefore, re- 
fuse the demand for a jury. The case was set for Thursday 
morning, 

This is the second of Mr. Hogg’s notable suits against rail- 
roads, the first one having been brought against the M. K. & 
T. a few weeks since. Mr. Hogg isa candidate for Governor of 
the State, and, to speak in the most moderate terms, it is not 
to be supposed that he intends to make himself unpopular by 
these extraordinary lawsuits against two leading railroads. 
These roads have been of vast benefit to the sections of the 
State of Texas through which they run, and the parties who 
invested solid cash in the building of them, by the purchase of 
their bonds, have already met with heavy losses on their invest- 
ment. The International owns about 750 miles of road, and 
it is perfectly safe to say that Mr. Hogg could not find money 
in the State of Texas to-day, nor in the United States, to re- 
place this road in its present condition, with bridges, stations, 
terminals, &c., at $25,000 per mile. This would amount to 
$18,750,000, while the two mortgages only amount together 
to about $15,000,000, and on the basis of this ‘*‘ watered” capi- 
tal the present action is based. Such lawsuits are most dam- 
aging to the State in preventing further investments there in 
railroad building ; and who is to be gratified by them? Cer- 
tainly not the business men of Galveston, Houston, Dallas, 
Austin and other cities. A public suit against a railroad, being 
really groundless and without substantial foundation in right 
or reason, is only an appeal to those classes of the people 
who are either too ignorant to see the benefit of railroads or 
too dishonest to allow persons outside their State to make a 
fair interest on their money after having invested it in good 
faith in a public work which has been of inestimable benefit 
to the community. 


Kanawha & Michigan—T‘oledo & Ohio Central.—Judge 
Burke and others, interested in Toledo & Ohio Central, have 
purchased a block of Kanawha & Michigan stock, and it is 
understood that they will shortly be elected on the board of 
directors. The two roads are to be operated in close harmony, 
and the extension of the Kanawha Road from Charleston to 
the msuth of the Ganley River, as proposed in the recent 
reorganization plan, will be carried out. Legal difficulties 
stood in the way of the proposed lease to the Chesapeake & 
Ohio and a guarantee of the bonds. Operations of the K. & 
M. road for the year ending June 30, 1890, show the following 
results: 
ee Ns, bs ct MObnéd inne npednantionedadindianweded: Me 








ee Geiss bc cceccadcqndncattuatcesnenqcadieiniancecees 236,362 
ee Gi ont ccc ener nessvccsnsecescecenscdccsece soccceeen $68,854 

TS a a eT a $13,500 

PE biekoensdnccdcovcescncesecncossasgsceepeoncusenste 1,833 —15,333 
STI scsicinieseusarinstsbiucegied eeninsiddesennadhininni gannihandhliintbiatlty aenlieleinaaiehen dace aang $53,522 


Kings County Elevated.—This company is funding the in- 
terest for 1890, 1891 and 1892 on its second mortgage bonds 
(of which there are $3,377,000) into ten-year debentures. The 
earnings for the fiscal year ending June 30, 1890, were as fol- 
lows : 


EE eT Ee Ee $716,707 
CORRE ORPOMGSS BOE COMOS.... 2. ccccrcccccccescccessceccese 559,036 


Net earnings .......... (adds sk sakmbendthekebadshentuamaean $157,671 
Iuterest on Kings County 1st mortgage.............. $176,850 
Interest on debentures.........-.-. es op eRe RR oye 1,266 
Ps GOO éccccccoceccccesae ididibpbtinschestaekheder 2,000—174,116 
BN ic, pc ccmincuddnetbeureihbatisne tnueiuddnenetie $16,445 


Louisvi le Southern.—The exchange of the two issues of 
sixes (maiu line and extension bonds) for the new fives is now 
being made by the Central Trust Co, 54 Wall Street, New 
York. The new bonds carry interest from the first of last 
July. 

Missouri Kansas & Texas.—The new mortgages of the Mis- 
souri Kansas & Texas have been printed, and afford an interest- 
ing study. They recite that all the old bonds are now due and 
payable, except $241,000 bonds of the Tebo & Neosho R. R. Co, 
The new issues are therefore practically a first lien cn all the 
road conveyed by the mortgage, extending from Hannibal, 
Mo., via Denison, Texas, to Mineola, Texas, 680 miles; from Par- 
son, Kan., to Junction City, Kan., 157 miles; from Fort Worth, 
Tex., to Taylor, Tex., 163 miles ; the Holden branch, etc., 122 
miles. Total, 1,112 miles. They also cover the entire stock 
and all the bonds, “par 3 $247,000 of one road, of sundry Texas. 
roads having a total mileage of 489 miles, making a total mile- 
age on which the new bonds are secured of 1,601 miles. Ab- 
stracts of these mortgages will probably be published here- 
after in the CHRONICLE. The new bonds will probably be 
ready for delivery in about a week, 


Missouri Kansas & Texas—Kansas City & Pacifie.—In 
pursuance of the agreement between these companies, by 
which the Missouri Kansas & Texas leases the Kansas 
City & Pacific for 999 years, there has been executed by the 
latter company a new mortgage securing $2,500,000 of 100- 
year 4 per cent gold bonds, interest on which is guaranteed 
by the Missouri Kansas & Texas. The new bonds re- 
place the old 6 per cents. Besides guaranteeing fhe in- 
terest on these bonds, the lessee is to pay to the Kansas 
City & Pacific during the first five years of the lease 
(i. e., till August 1, 1895,) any excess of 30 per cent of the 
gross earnings left after paying the interest on the bonds. 
(this interest amounting to $100,000), taxes and corporate 
expenses, and any deficit on account of the same in any pre- 
vious year, After August 1, 1895, the percentage to be so 
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applied is 33 per cent. The Pacific Company agrees to extend BROADWAY & SEVENTH AVENUE. 
its line into the Indian Territory, if requested so to do by the oy <n ones an 
. . q at. une 
Missouri Kansas & Texas. . . ‘al 388. ; 1880. : 1890, 
7 ° PE SIE. wo civ c'vecccceccsis 42, 935,665 ; Of 
: New Bonds and Stocks Antt or’zod or Offered --The follow- | Operating capenhes alltel 94,449 e000 735 Bons sad 
ing is a list of new issues of securities now offered for sale, or ‘“ a naaei seep 
Pay ~] : i cnecs aecene ane »29 332,95 d75, 
soon to be offered Fixed charges.......--......-+- 391,978 362,099 372,357 
STATES, CITIES, COUNTIES, &c. Neti $156,272 170.832 $202,883 
I a eens 273 70,832 202,8 
ASHLAND, City, Ky.—$30.000 improvement 5 per cent bonds, due in Dividends. oe et eer ees : hee rae * 84/000 168,000 
twenty years. payable in five years. Bids will be received until cutntiines cman ccicneinstindtitiy santas 
noon Oct. 1i, by D. A. Leftlingwell, Ashland, Ky. Surplus for year............ $156,272 $86,332 $34,883 
Bostow, City.—A loan of $900,000 is to be negotiated. About Dee. 1 THIRD AVERU?. 
$1,000,000 more can be issued (already spoken for). -_-—- Years Ended ~ 
BRooktyn, City, N. Y¥.—$500,000 local improvement 3 per cent Sept. 30, Sept. 30, June 30, 
bonds, due Jan. 1, 1920 to 1924. ‘ 1889. 1890. 
$800,000 3 per cent school improvement bonds, due Jan. 1,1916 to | Gross carnings................. $1,404,191 $1,572,861 $1,647,782 
1923. Operating expenses........... 979,845 1,085,404 1,142,503 
$1,000,000 3 per cent permanent water bonds, due Jan. 1, 1905 and , ome tt 
1906. Not earnings. ............ $424,346 $487,457 $505,279 
paoomaneie will be reecived till noon Oct. 15, by Theo. F. Jackson, | Other income.................. 57,949 39,106 135,265 
omptroller. 
a a Gross income.............. $482,295 $526,563 $640,544 
CARTHAGE, VILLAGE, ONIO.—$3,000 sidewalk 6 per cent bonds, due | y,_.” ’ ; >> oars 
September 15. 1895 to 1900. Proposals will be received until ‘noon | F!¥ed charges..........-...--.. $11,839 299,060 267,243 
ct. 21, by Limer EK. hogs, clerk. Net i 170.406 297.497 373 296 
BRANTFORD, ONT.—$13,233 fire alarm 43; $110,000 water 4s; $40,000 | Dividends. restyes tokelcnhesibe "140,090 160,000 e106 000 
school 4s. Proposals for the foregoing will be received till Oct. 11. ambenne ~den itaiieen 
Cortumpbus, City, On1o.—Sealed proposals for the following 6 per cent Surplus for year............ $30,406 $17,496 $133,296 


bonds will be received fill noon Oct. 24 by H. E. Bryan, City Clerk. 

$18,000 Lane Avenue improvement, due July 1, 1900. 

$11,000 Wall Street improvement, due July 1, 1900. 

$10,000 Sixth Street improvement, due July 1, 1900. 

+#4,000 Williams Street improvement, due July 1,1898. 

$16,500 Denmead Avenue improvement, due July 1, 1898. 

#10,000 Leonard Avenne improvement, dne July 1, 1905. 

$20,000 Long Street improvement, due July 1, 1900. 

40,000 City Park Avenue improvement, 

2,500 Lazelle Street improvement, due Jnly 1, 1900. 

$20,009 Washington Avenue improvement, due July 1, 1900. 

$5,000 Seventh Street improvement, due July 1, 1905. 

$85,090 Woodiand Avenne improvement, due July 1, 1905. 

$19,000 Woodruff Avenue improvement, dne July 1, 1900. 

Aithoricy has beon given to isene the following sireet improvement 

bonds from time to time: 

5,774—Woodward Avenue 6s, due in 15 years. 

9,767 and 5,769—Chape!l Street 6s, due in 10 years, 

5,763—Front Street 6s, due in 15 years. 

5,760—Dancan Street 6s, due in 15 years. 

5,77 0—Latta Avenne 6s, due in 10 yeurs. 

5,777—Locusat Street 6s, duc in 15 years. 

5,766 —Cherry Street 6s, due in 10 years. 

5,805 and 5,804—Main Street 6s, due in 15 years. 

5,794—Fourth Street 6s, due in 8 years. 

Ordinance 5,797—Alley 6s, due in 8 years. 

Ordinance 5,798—Goodale Street 6s, (ue in 10 years. 
Ordinance 5,795—Broad Street 6s, due in 15 years. 
Ordinance 5,811—Ninth Avenue 6s, duc in 20 years. 
Ordinance 5,825—Tompkins Street 6s, due in 20 years. 

FINDLAY, On10.—$2,700 6 per cent sewer bends. Bids will be received 
by Clerk Foster up to Oct. 18. 

GraND Forks, DAK.—317,500 6 per. cent school bonds, due 1900, Bids 
will be received by W. A. Currie until Oct. 7. 

TIARRISON, VILLAGE, OHIO.—$5,000 5 per cent bonds, due Nov. 1, 1901 
to 1910. Proposals will be received until noon Oct. 28 by H. O. 
Campbell, clerk. 

HOBOKEN City, N. J.—$20,000 registered water scrip, due in 1910. 
Proposals will be received at the office of the Water Registrar until 
Oct. 9, at 7:30 P. M. 

JEFFERSON, COUNTY, ORFGON.—$225,000 court house and public road 
bonds are to be issuei. 

KNOXVILLE, CITY, TENN.—$200,000 .bonds are to be issued to aid the 
Knoxville Southern RR. 

LINCOLN, NEB.—$20,000 5 per cent sewer bonds. 

$25,000 5 per cent paving bonds. 
$50,000 district paving bonds. 
Bids will be received by Henry Weith till 2 p. m. Oct. 6. 

MACOUPIN, CoUNTY, ILL.—$990,000 refunding 4 per cent 10-20s. Pro- 
posals will be received by W. B. Dugger, at Carlinville, Ill, up to 
noon Novy. 5. 

MECKLENBURG, COUNTY,§N. C.—$300,000 5 per cent refunding b_nds 
are to be issued. 

MERCER County, NO. DaK.—$25,000 funding bonds, due 1905. E. B. 
Strickler, county treasurer, will receive bids till 2 rp. mM. Oct. 6. 

NEBRASKA, CITY, NEB.—$70,000 city precinct bonds are to be issued. 

Passaic, CoUNTY, N. J.—$100,000 county road 5 per cent bonds, due 
Oct. 1, 1891, 1892 and 1893. Bids will be received by Wm. Nelson, 
at the Court House, Paterson, N. J., till 2 Pp. M. Oct. 4. 

PORTSMOUTH, N. H.—$20,000 bonds are to be issued. 

SOMERVILLE, MAss.—$100,000 is to be borrowed for six months. 


ST. ALBANS, VT.—$95,000 refunding water loan 4 per cent bonds, due 
1891 to 1909. Offered by Geo. A. Fernald & Co., Boston. 


WINTON PLACE, VILLAGE, OHIO.—$1,150 6 per cent bonds, due 1891 to 


1900. Proposals will be received by C. P. Mackelfresh, Central 
Depot, Cincinnati, Ohio, till noon Oct. 18. , 


RAILROAD AND MISCELLANEOUS COMPANIES 


AMERICAN STOVE & FURNACE Co., LIMITED.—£ 250,000 stock, of which 
£125,000 8 per cent cumulative preferred and £125,000 common; 
£10 each; £125,000 debentures, 6 per cent, $1,000 each; due 
1920, redeemable on six months’ notice after Jan. 1, 1910, at 105. 
Above are offered for subscription from Oct. 4 to Oct. 7, at Peters, 
Schenck & Co., 55 Broadway, N. Y., American Loan & Trust Com- 
pany, Boston, and also in London. Price of bonds par, and of stock 


P45°7 0. 


METROPOLITAN CROSST'WN RaILWay Co. OF N. Y.—$600,000 first 
mort xaee o per cent bonds, due 1920. Offered at 95 and interest 
by Rebertscn & James, 7 Nassau Street, N. Y. 

OLD CoLoxy RR.—#560,000 bonds to fund floating debt have been 
authorized. ; 

PENNSYLVANIA STL 1 Co.—The stock has been increased from $3,060,- 
C09, as at present, to $5,000,005, 

8. LOUIS MrkcuANTs’ BRIDGE T RMINAL RaILWay Co.—Stockholders 
have veted io increase both bonds and stock from $2,000,000 of 
each, ais at present, to $3,500,000 of each. 

Wooster & Lopt RR., CLEVELAND, O1n10.—Bonds will be sold Oct. 6. 


New ‘or: City Horse Railreads.—The following reports 
have been made to the N. Y. State RR. Commissioners for the 
year ended June 30, 1890. In the previous reports the year 
ended Sept. 30. 







-for the present business. 





New York Central & Hudson River.—The earnings, ex- 
penses and charges for the quarter ending Sept. 30 (the first 
quarter of the fiscal year), were as given below, Sept. 1890, 
being estimated, 














1889. 1890. 

(Actual.) ( Est.) 
Gross earnings. ............... $9,745,202 $9,130,000 
Operating expenses........... (65°40%) 6,373,182 (68°51%) 6,254,674 
Net earnings... ............ $3,372,020 $2,875,326 
Pe Is séscccecdsocctice 1,978,281 2,082,000 
ee $1,393,739 $793,326 
ln ET (119%) 1,341,424 (1%) 894,283 
TES Is eae Fee sur.$52,315 def.$100,957 


New York & New Enzland—Providence & Springfield.— 
The New York & New England directors, at their monthly 
meeting, voted to lease the Providence & Springfield Road for 
99 years from Oct. 1, 1899, and to guarantee 6 per cent on the 
stock. The Boston Hernld remarks: ‘‘Control of this 
stock was bought some two or three months since by a 
Boston banking firm for parties interested in the New 
York & New England Road, and at the time it was declared 
that control was to be transferred to the New York & New 
England company at cost. Just how this idea is to be made 
consistent with the lease at a rental which renders the stock 
a valuable investment holding is notapparent. The authorized 
capital stock is $600,000, of which $517,450 had been issu 
Sept. 30,1889. For the year ended then the road earn 
$126,942 gross and $39,725 net. Charges were $35,953, leaving 
a balance of $3,772. Six per cent on the stock would call for 
$31,047. The road is understood to have improved its earn- 
ings, and with new connections with the New York & New 
England might, it would seem, earn the rental and not be- 
come a burden on the New York & New England.” 


New York & Northern.—The annual report for the year 
ending June 30 shows as follows : 


Gross carnings from OperatioR........cccccccccecccccccccccccces $571,198 
Operating expenses (excluding all taxes)................-..-.. 461,411 
Net earnings from Operation. ..........c.cccce sence ccecccees $109,776 
Income from other sources than operation .................-.6. 5 
Total income from all SOUrCES.............c eee e eee eee eee $110,337 
Interest on funded debt............ ellen diana didda ad $60,000 
Reconstruction of Croton Lake Bridge.............. 32,086 
(ee ; eapibeeeseetaens deepesonsesas case 14,300 
Pik detcemeednwecneabeensesbeadesadeesoinaenceades 6,900— 11 3,386 
BG Gs nS vcdgactccccvedsisodses Scudintiehpctsdmidditlewadesint #3,049 


Old Colony.—At the annual meeting of the Old Colony 
Railroad stockholders in Boston the old board of directors 
was unanimously re-elected, and a resolution was adopted to 
issue $500,000 bonds to fund the floating debt. 


Oregon Pacific.—This railroad company defaulted on its 
interest due Oct. 1. The company operates 140 miles, mort- 
gaged at $25,000 per mile. The road runs from Yaquina Bay 
to the eastern boundary of Oregon, and has a large mileage 
projected. A map of the road was published in the INVEST 
ORS’ SUPPLEMENT of March, 1890, and prior issues. 


Pecos Valley.—This company has been chartered to con- 
struct a road from Pecos City, a station on the Texas & 
Pacific Road, up the Pecos Valley through Eddy, Roswell and 
on to Albuquerque, a total distance of about 340 miles. The 
President writes : ‘‘ The road will be completed by the first of 
November next from Pecos City to Eddy,a distance of 
abont 93 miles. This is all that is proposed this year, and its 
present object is to develop the productive Pecos Valley. The 
Pecos is probably the best stream for irrigating in the whole 
arid region. Large canals have been planned and are in 
course of constrnction, and when completed will put under 
water fully three hundred thousand acres of land. The ob- 
ject of the road now building is to supply transportation to 
this valley. In time the road will be constructed to Albuquer- 
que, and with its connections will form a direct and very 
easy route to the Gulf of Mexico. The road is mortgaged for 
$12,000 a mile. at five per cent, which will be sufficient to 
construct it in the best manner, and furnish enough equipment 
It is standard gauge, using 56-lb 
steel rails, and built in the best manner, 
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Philadelphia Harrisburz & Pittsburg.—This railroad is 
controlled by the Philadelphia & Reading. It will hold a 
stockholders’ meeting on Oct. 14 to decide the question of 
issuing $2,000,000 of 5 per cent bonds. Construction work is 
now going on, and by next spring it is estimated that trains 
will be running to the Reading’s connection. 

Philadelphia & Reading.—The results of the Railroad and 
the Coal & Iron Company for August, and for nine months of 
the fiscal year, have been as follows: 

——August.—— —- Dee. 1 to Aug. 31.— 














1889. 1890. 1888-89. 1889-90. 
RAILROAD. oS $ $ $ 
Gross earnings.............. 1,901,599 1,824,705 13,576,292 14,982,157 
Operating exp. and taxes.. 899,954 879,283 8,011,278 8,608,629 
Net earnings............ 1,001,645 945,422 5,565,014 6,373,528 
Other income.............. loss 12,025 31,519 592,465 398,126 
ae 989,620 976,941 6,157,479 6,771,654 
CoaL & IRON Co. 
Gross receipts.............. 2,101,682 1,747,847 11,983,414 12,711,286 
Operatiug expenses........ 1,992,517 1,659,348 11,934,927 12,397,013 
Coll. imp’nts & sink. fund... 172,375 133,502 1,161,382 1,062,356 
Interest on debt...... ...... 43,055 40,915 679,352 659,982 





Total disbursements.... 2,207,947 1,833,765 13,775,661 14,119,351 
Loss on Coal & Iron Co..... 103,265 85,918 1,792,247 1,408,065 
Net profit Railroad Co...... 989,620 976,941 6,157,479 6,771,654 


Bal. both companies... 886,355 891,023 4,365,232 5,363,589 


Pittsburg Akron & Western.—The contractors who are 
constructing this road have been during the summer proceed- 
ing very quietly but vigorously with the work, and now have 
graded all but 12 miles at the Akron end, where the work is 
heavy, but rapidly approaching completion. The rails have 
been laid on 114 miles; the track-layers will reach Rocky 
River four miles east of Medina by the 20th inst., leaving only 
25 miles to be laid to complete the line and which it is ex- 
pes to accomplish before freezing weather. The road will 

e put in operation early in the coming year, and connecting 
at Akron, iis eastern terminus, with the Pittsburg & Western, 
will afford that line a more direct outlet for its large traffic 
going west, connecting at Plymouth with the Baltimore & 
Ohio for Chicago, at Bluffton with the Lake Erie & Western 
for Indianapolis and Peoria, and at Delphos with the Toledo 
St. Louis & Kansas City for St. Louis. 


St. Louis Alton & Terre Haute.—A dispatch from Chicago 
says that the Litchfield suit to enjoin the sale of the St. Louis 
Alton & Terre Haute Railrodd tothe ‘‘ Big Four” has been 
withdrawn. 


St. Louis Mercharts’ Bridge Terminal Railwav.—At 
a meeting of the stockholders of this company held in St. 
Louis, Oct. 1, it was voted to increase both the capital stock 
and the bonded indebtedness of the company from $2,000,000 
to $3,500,000. 

Savannah Griffin & North Alabama.—This road, which is 
controlled by the Central of Georgia, is to be sold by the re- 
eeiver at auction at Griffin, Ga., Nov. 4, under the order of 
the Superior Court of Spaulding County. The road extends 
from Griffin westward to Carrollton, 60 miles, and is operated 
as a part of the Central. No bid of less than $500,000 will be 
received.—Railroad Gazette. 


Shenandeah Valley.—At Roanake, Va., September 30, the 
Fidelity Insurance Trust & Safe Deposit Company, trustee, 
sold all the right, title and interest of the Shenandoah Valle 
Railroad Company in and to its entire line of railroad, extend- 
ing from Roanoke, Va.. to Hagerstown, Md., a distance of 239 
miles, for $7,100,000. The purchase was made by the Norfolk 
& Western Railroad Company in accordance with the plan of 
reorganization. « 

Sioux City & Northern.—The Sioux City & Northern 
Railroad Com; any, which completed last January its 96 miles 
of road fran Sioux City to Garretson, thereby giving the 
Manitoba system an entry into Sioux City, has sold its first 
issue of bonds, $1,920,000 5s, toa Boston syndicate, which 
will shortly offer them in the New England market, This little 
road has a most substantial backing both in the East and in 
the West, and has made important traffic alliances. The road 
was completed and put in operation before its bonds were 
offered in any market. It is understood that the Boston syn- 
dicate will offer them here at 95 and interest.— Boston Journal. 


Thomson-Houston Eleetric.—The Thomson-Houston board 
of directors recently voted to sell Messrs. Lee, Higginson & 
Co. 50,000 shares of common stock at $50 per share (less a 
banker’s commission presumably), and afterward voted 
to sell shareholders of October 3, 10,000 shares of com- 
mon stock at $50, payable on or before October 15. These 
sales will yield the company $3,000,000, less any banker’s com- 
mission, an amount sufficient to clear off the floating debt 
payable and leave a working balance in cash. 

Toledo Ane Arbor & North Michirvan.—The following is a 
memorandum of gross and ret earnings for eight months of 
the current year: 





1889. 1890. Inerease. 

Gross earnings Jan. 1 to Aug. 31...... $625,809 $766,642 $141,051 
ES, ccdisiichivdcinedaskianba $166,630 $274,642 $108,012 
RE CEG, - cc cwcscdvccccccosaccecces 180.000 205,000 25,000 
Ps cw nmnmneined Coma wtcamhent df.$13,390sur.$69,642 $83,032 


Union Pace fie —The Union Trust Cempany, trustee, invites 
proposals for the sale to it of Union Pacific 8 per cent sinking 
fund bonds, secured by said mortgage, to the extent of 
$700,000, 





Beporis and Bocumeuts. 


‘LOUISVILLE & NASHVILLE RR. Co. 


THIRTY-NINTH ANNUAL REPORT—FOR 17HE FISCAL YEAR 
ENDED JUNE 30, 1890. 


To the Stockholders of the Louisville & Nashville RR. Co.: 
The President and Directors of the Louisville & Nashville 
RR. Company respectfuly submit their report for the fiscal 
year endel June 30, 1890, as follows: 
LENGTH OF ROADS. 
The length of roads operated by this company and of those 


in which it is interested at the close of its fiscal year, June 30, 
1890, is as follows: 


I. Owned absolutely or through the ownership of the entire 
capital stock 











Miles. 
1,835°21 


II. Operated under lease, earnings in excess of fixed charges 
I 142°32 

IIL. Operated for account of the South & North Alabama RR. 
SE oa Sani dcnwddc cdeetedcdiedrosesdivecdsucctusdecedhue 188°67 
IV. Operated under lease for account of various companies. . 87°42 

VY. In which the company is interested as owner of a major- 

ity of the capital stock in the company that operates 
I ys, inc didn vb Raa Ws banbldde oS Nas 5dds bn 43.45 <kns 60S oes ,002°33 

VI. In which the company is interested as joint lessee with 
the Central RR. Company of Georgia ....... hg denen seni 721°00 
VII. Owned but not operated by the company................. 79°80 
I asnctareensandinesceensinabbediandineedes 4,106°75 


The earnings and expenses in this report are based on an 
average of 2,198°25 miles, though the completed mileage on 
June 30, 1890, was 2,216°20 miles, composed as follows: 

Miles, 


1,885°21 


=e ential or through the ownership of the entire capi- 
I ania etic asheaii ildiinin ite ible hia ti tend <dmmasmlilind en pnalicneete 
Operated under lease, earnings in excess of fixed charges ac- 

ee I re ccandodnendcbunetactesees chosdeds obs 142°32 
O:; erated for account of the South & North Alabama RR.Co.. 188°67 
2,216°20 

Attention is called to the tables submitted herewith for de- 
tails of the year’s business. 


No. I. Income account, fixed charges, etc. 

No. If. Profit and Loss account. 

No. III. General balance sheet. 

No. IV. Bonded debt in detail. 

No.  V. Gross earnings, operating expenses, and net, by 


months. 
No. VI. Total earnings, operating expenses, and net. 
No. VII. Detailed statement of mileage. 
No. VIII. Securities owned by the Company. 


BONDED DEBT. 
The bonded debt, as per Table No. 4, last year’s report, was. $65,725,660 
Bonds issued— 











Five per cent Collateral Trust Gold Bonds.. $481,000 
First Mortgage, five per eent 50-year Gold 
Dt iiiamanibidibndidndaeeabbeneanaeual 225,000 
706,000 
66,432,660 
Deduct bonds redeemed during the year— . 
General Mortgage Bonds canceled for Sink- 
PE PONG Ss os cb bodes cdctcdsubsdbatesscosence cs ,0CO0 
Six percent Collateral Trust Bondsredeemed 9,254,010 
Ten-forty Adjustment Bonds redeemed..... 
Cecilia Branch Bonds canceled for Sinkixg 
ype COE RR, RE et ee, Sa S Meinain-e fe 24,000 
Evansville Henderson & Nashville Division 
Bonds canceled for Sinking Fund.......... 22,000 
Car Trust Bonds paid......................... C00 
Rolling stock Trust Bonds, series Acanceled 330,000 
10,255,000 
Outstanding June 30, 1890.....................ceeees $56,177,660 
Showing a decrease in the bonded debt of............... $9,549,000 


GENERAL RESULTS. 
The general results from operations for the year are: 

















Pt 1. 1.004 dnenedneecededgsoosseenenncesenseeons 18,846,003 92 

Operating expenses, 60°59 per cent. ................-.000 er 419,092 47 

Net earnings from traffic, 39°41 per cent.... : $7,426,91 145 
Deduct charges against income— ) 

Interest, rents, CtC..........ccccccene $4,524,694 06 ii 

Bc caccadedéeces« hacacbbucdobdedehieds 397,720 66 
4,922,414 72 

iio ic tdicnnclmtactatmisitndsdssdéasings $2,504,496 73 

— Pepe ME | . 

Income from Investments.....°%.................... ~- 638 686 34 
,143,183 0 

Deduct— * ve 
Loss on Georgia Railroad lease....... #90,338 83 ‘. 
Loss on Pensacola & Atlantic RR.... 186,202 33 , 

—_----— 276,541 16 





Net income for the Ve@P..........cccccccccccccccce $2,366,641 91 


Deduct three-per-cent stock dividend, 








declared January 6, 1890........... $993,300 00 
1'90-per-cent stock dividend, de- 
clared July 2,1890...............---. 893,900 00 
1'10-per-cent cash dividend, declared 
yg fh AEF RIS RE ee 518,167 10 
2,405,367 10 
Wet eurplus for the VOOP...ccccccccccccccccccccces $461,274 81 


The average length of roads operated was 2,198°25 miles 
showing for the year as follows : 


1889-90. 1888-89. 
Gross earnings per mile...........-.---..---- $38,573 23 $7,672 07 
Operating expenses per mile................ 5,195 2 4,778 38 


Net earnings per wile....ccccaseeaseeeeee $3,378 OL $2,900 69 
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The growth of traffic is shown by the following table: 














































































































\ os ’ ~» , © n S 
‘esl ¢ | te lao 1 e | & lee 
\=$| ef | §3 £3 oS os eS ige 
BS; 22 | R& ss | sa Se S= |e 
Yeass. S2! SEF | . $3 =: Az a. 4- 
laa; 8 Zs Q 23 8 y ~3 
a = s= Sx 22 ~ 8 ~s 
ca | & | | oe an 
awe PES Ue Mee s | 8 
1879-89 1,810 7,435,813 5,676 22, 4,208,199 3,212 36) 3.227,644/2,463 85/56°59 
1880-81 .... 1.840 10,911,651) 5,930 24) 6,713,132 3,648 44| 4,198,518'2.281 80/61°52 
1881-82 .... 1.971 11,987,744 6,082 06) 7,429,370 3,769 34' 4:558,374/2.312 72|61°97 
1882-83 .... 21032 13(234916 6.513 24) 8,099,596 3,986 02 5,135,321/2/527 22/61°20 
1883-84 .... 2,065 14,351,093 6,949 68' 8,823,782 4,273 O1! 5,527,310'2.676 66|/61°48 
1884-85 .... 2,057 13,936.346| 6.775 08 8,182,255 3,977 76! 5,754,001 2.797 27/58 71 
1885-86 .... 2,023 13,177,018, 6,513 60) 8,213,295, 4,059 96 4/963,723 21453 64/62°33 
1883-87 .__. 2.023 15,080,585) 7.454 65 9,047,053) 4.472 09, 6,033,531 2,982 46/59°99 
387-88 ||. 2.027 16/360,241, 8,071 16 10,287,535) 5,065 38 6,092,706 3,005 77/62°76 
1883-89 |... 2161 16,599,396, 7,679 07 10,326,085) 4.778 38 6,273,311|2,902 96 62°21 
1889-90 _... 2.198 18,846,004) 8.573 23 11,419,092) 5,195 22 7,426,911'3,378 94'60°59 




















CONSTRUCTION ACCOUNT. 

The expenditures during the year for improvements and 
additions to the several properties amounted in the aggregate 
to $2,814,000, as per detailed statement in annual report, 
where the balance sheet and usual detailed statements will 
also be found. 

COST OF BRANCHES. 

The Company purchased in January last the Anniston & 
Cincinnati Railroad, which runs from Anniston, Alabama, to 
Attalla, Alabama, a distance of thirty-five miles, and also the 
Anniston & Atlantic Railroad, which runs from Anniston, 
Alabama, to Sylacauga, Alabama, a distance of fifty-three 
miles. 

The Anniston & Atlantic Railroad is a narrow-gauge road, 
which is now being changed to a standard gauge, and is being 
extended from Sylacauga, through Shelby, and from there to 
the main line of the South & North Alabama Railroad at or 
near Calera, Alabama, a distance of about forty-one miles, 
which is under construction, and which will be finished during 
the next fiscal year, and when completed and turned over to 
the Operating Department will add altogether about one hun- 
dred and twenty-nine miles to your system. 

These two roads, viz., the Anniston & Cincinnati Railroad 
and the Anniston & Atlantic Railroad, have been consolidated 
into the Alabama Mineral Railroad Company, which is at pres- 
ent operated entirely separate from your system. There are 
situated om this line a number of iron industries, and also 
large quantities of brown hematite ore, as well as twelve fur- 
maces constructed, situated as follows: Attalla one, Gadsden 
two, Anniston three, Jenifer one, Lronton two, Talladega one 
and Shelby two; and three furnaces in course of building, 
situated at Anniston one, Talladega one and Shelby one. 

It is believed that when this line is completed there will be 
considerable traffic in transporting the brown hematite ores to 
the Birmingham district, to be used by the furnaces situatedin 
and around Birmingham, in mixing with the red hematite 
ores, as it has been found that it produces a better quality and 
a larger yield of iron by mixing the brown and red hematite 
ores together. 

When this line is completed it will shorten the distance be- 
tween the Cahaba coal mines, and it is believed that there will 
be a good traffic in coal and coke from the Cahaba and Pratt 
coal mines in supplying the furnaces and the industries on the 
line of the Alabama Mineral Railroad. The cars that are used 
in the transportation of coal and coke to the various mines at 
Anniston, Talladega, Shelby, Gadsdenand Attalla may havea 
return freight of iron ores from the mines on the line of the 
Alabama Mineral Railroad. 

The northern terminus of this line is Attalla, where it con- 
nects with the Tennessee & Coosa Railroad, which has recently 
been purchased by the Nashville Chattanooga & St. Louis 
Railway, and which is being extended north about forty-two 
miles to a connection with that companv’s lines, probably at 
some point east of Huntsville, Alabama. 

The building of these lines will shorten the distance from 
Anniston to Nashville and other points in the northwest, and 
will also form a new line to Chattanooga, and will be a direct 
connection with the mining region around South Pittsburg 
and the Sequatchie Valley. 


Birmingham Mineral Railroad :—There was charged to this 
line during the year $836,562 56. There had been previously 
charged $5,227,326 99, making the total cost to June 30, 1890, 
$6,063,889 55, which is represented by the bonds and stock of 
that company, which are all owned by the Louisville & Nash- 
ville Railroad Company. 

The total length of this road on June 30, 1889, was 132°51 
miles. During the fiscal year ended June 30, 1890, there has 
been constructed 23°71 miles, making the total length of the 
road at that date 156°22 miles. The average number of miles 
operated during the year was 140°22 miles. 

The business on this line has been satisfactory. It is not 
contemplated at present to further extend this road. 

The Board of Directors authorized the building of a branch 
from the Cahaba coal fields to the South & North Alabama 
Railroad, which has been completed. The building of this 
branch shortened the distance to all the Gulf points about 
forty miles; and as the Cahaba coal is not only a good cokeing 
coal, but a desirable coal for domestic and steam purposes, as 
it does not easily disintegrate, there have been increased ship- 
ments to the Gulf points, and it has been exported via Pensa- 
cola to Cuba and other West India Islands, and also to South 
America; and if the proper water transportation could be 
secured, this business would increase to large proportions, as 
{he demand at the points mentioned above is greater than the 





water transportation facilities can supply; besides there is a 
large demand from Mexico and the State of Texas, which 
should be supplied from Pensacola. 

To meet this want the Export Coal Company has recently 
been organized under the laws of the State of Florida, and 
they have purchased two ocean steam tugs and four large 
barges, which will be used for the purpose of transporting coal, 
lumber and merchandise from Pensacola to the West India 
Islands and Gulf ports, and for return freights, and also one 
barge for the delivery of coal to steamers in Pensacola Bay. 
These tugs and barges have only recently been delivered, but 
with the limited number and short time they have been in ser- 
vice they have transported a considerable amount of lumber, 
some Western produce and provisions, and 45,000 tons of coal. 
They have recently made contracts to supply large amounts of 
coal and lumber which will fully occupy all the vessels that the 
now control, and are now considering the purchase of addi- 
tional barges and tugs. The business from the commence- 
ment has been entirely satisfactory to the Export Coal Com- 
pany. 

There are very large deposits of iron ores in Cuba, some of 
which are Bessemer ores. The importations of Bessemer ores 
from Cuba to the United States have increased to very large 
proportions within the past few years. The largest and most 
important steel-producing plants in Eastern Pennsylvania rely 
rg yd upon Cuba for their supply of Bessemer ores. It 

as been suggested that Pensacola and Mobile would be favor- 
able places for the establishment of steel plants, as the water 
transportation from Cuba to these points is less than half the 
distance from Cuba to points in Pennsylvania; besides, the 
plants, if established at either of these ports, could be located 
on the Gulf,so that the Bessemer ores could be delivered direct 
from the barges to the steel works, whereas in Pennsylvania 
it requires one additional handling in cases where the 


ores have to be transported by railroad from _ tide- 
water to the steel works, the distance varying from 
seventy to one hundred and twelve miles. The rail- 


road freight paid and the cost of handling necessarily 
increases the cost of the ore. It is claimed that the 
cost of coke per ton will be less at Pensacola and Mobile than 
in Eastern Pennsylvania, for the reason that the dis- 
tance to the Alabama coal fields from these points is 


less than from the Connellsville district, where the 
Eastern Pernsylvania furnaces get their supply of 
coke. At present the steel and steel rails that are used 


in the Gulf States of the South are supplied by the steel mills 
in the Nerth, amounting to many thousands of tons per an- 
num. The large saving of rail and ocean freights probably 
offers the greatest inducement for the establishment of steel 
works at these points. 

The Company has expended at Pensacola during the past 
year 





For dredging Pensacola Bay................ -—eemeese $30,150 87 
For coaling arrangements, Muscogee Wharf.......-. 17,894 82 
For arrangements for hindling fertiliz*rs .......... « 6,183 73 
For track on coal elevator, Muscogee Wharf......... 1,879 13 
For extension, Muscogee Wharf.................0.20. 800 98 

ints indiniietiaiate a oipslathlidniitiges ibuiadiid weaksiesginé oan’ $56,914 53 


increasing the facilities for handling the coal traffic at that 
point. 


Cumberland Valley Branch :—There was expended during 
the year on road west of Cumberland Gap $219,202 75, and on 
road east of Cumberland Gap $1,304,658 73, making total ex- 
pended $1,523,861 48; there had been previously expended on 
road north of Cumberland Gap $1,187,355 75 and on road east 
of Cumberland Gap $32,695 29, making the total cost of the 
Branch to June 30, 1890, $2,743,912 52. , 

Work on the line from Cumberland Gap to a connection 
with the Norfolk & Western RR. at Norton, a distance of 
about seventy miles, has progressed steadily. The amount 
expended during the year ended the 30th June, 1890, on the 
division of the road east of Cumberland Gap was $1,304,- 
658 73, and it is confidently expected that the line will be 
completed and turned over to the operating department on or 
before the ist of January, 1891. The development of the re- 
sources on this line during the past year has been very great. 
There has been an increased output of coal and coke in and 
— Pineville, and the quality ef the coke is said to be ex- 
cellent. 

At Middlesborough, Kentucky, there has been established 
and in course of construction several large industries that will 
doubtless give quite an amount of business to the line, viz., 
the Watts Steel & Iron Syndicate, Limited, have well under 
way the construction of two large iron furnaces, and the same 
company has also contracted with the Withrow Company for 
the building of a steel plant, the contract price of which is 
stated at about $565,000. There is also being constructed 
another furnace by the Cumberland Gap Iron Co. 

An extensive tannery is building by New York parties, 
and other industries are in process of construction. 

The tunnel has been completed through Cumberland Gap, 
and connections made and business being exchanged with the 
Knoxville Cumberland Gap & Louisville Railroad. This road 
connects with the various roads at Knoxville, Tennessee, and 
the completion of the tracks of the Marietta & North Georgia 
Railroad to Knoxville, Tennessee, gives another oulet for 
Georgia business. 

Big Stone Gap is sixty miles east of Cumberland Gap. 
When your line is completed it will connect with the South 
” seg & Ohio Railroad, which is completed from Bristol to 

e Gap | 





























‘OCTOBER 4, 1890. ] 


THE CHRONICLE. 


-461 





There are being erected two iron furnaces, besides other 
manufactories. 

We have been furnished with the analysis of some of the 
coke in the immediate vicinity of Big Stone Gap, which ap- 
pears to be excellent, and we understand that several compa- 
nies have been formed for its development, and that work has 
deen commenced in the opening up of mines and the building 
of coke ovens. 

Analysis of coke from the vicinity of Big Stone Gap: 


eeeereeeececeaeaR era eee eee aeeseee @eeecenGe eee 0 


Volatile matter... amines int Canton snasedbenieens nian ‘564 
Fixed carbon...... natin meeiil inencamieibiiin Readeell donee e---- 94°040 
SEED. cceccess paneesedabeace écaaeevand snocdsibiabseteuneaend "588 
Pilhes bddedecddess dédsbocedocedsboueceqnesdenedeboddodsetese . 4°740 
ME: tis ctintincans cnseaenamonnamneseecerengnneesnneceaeeees 100°000 


The eleven miles of road between Big Stone Gap and Nor- 
‘ton, where connection is made with the Norfolk & Western 
Railroad, will be completed by January 1, 1891. The country 
‘which is traversed by this portion of your road contains large 
‘quantities of coal and iron ore. 


Clarksville & Princeton Branch:—There was expended dur- 
ing the year $1,228 99. There had been previously expended 
‘$990,568 42, making the total cost to June 30, 1890, $991,797 41. 


Clarksville Mineral Railroad :—The Board authorized the 
‘construction of a road from a point on the Memphis Branch, 
.a few miles south of Clarksville, Tenn. This road will be 
thirty-one miles iong and will connect with ‘the Nashville 
Chattanooga & St. Louis Railway at or near Pond’s Switch. 
‘The mining engineer of the Louisville & Nashville Railroad 
‘who was sent to examine this section of country gives very 
favorable reports as to the quality and quantity of iron ores 
in this section. Contracts have been made with the Southern 
Iron & Steel Company to transport the ores for their West 
Nashville furnaces over this line, and also to rebuild a furnace 
-at the present site of the Cumberland furnace; a furnace is 
being erected at Clarksville, Tenn., and contracts have been 
made with the furnace company at this point to supply them 
with ores from along this line. 


Springfield Branch :—During the year there has been ex- 
spended on this branch $1,456 97. There had been previously 
expended $383,521 47, making total cost to June 30, 1890, 
$334,978 44, 

The amount expended on these last three branches during 
‘tthe year was $1,526,547 44, and the total cost to June 30, 1890, 
amounted to $4,120,688 37. 


Nashville Florence & Sheffield Railway :—There has been ex- 
pended during the year $72,000. There has been previously 
charged this line $2,556,585 18, making a total cost on June 
30, 1890, of $2,628,585 18. This road has been greatly im- 
proved within the past year by removing the iron and old 
steel rails between Columbia and St. Joe, a distance of about 
fifty-seven miles, and replacing them with steel rails. Of the 
cost of doing the work $37,166 60 has been charged to oper- 
ating expenses. There has also been charged to this account 
$16,352 88 for new ties. 

The West Point branch has been extended to the Tucker ore 
banks, a distance of one and a quarter miles. Contracts have 
been made for the buildinz of a branch from Summertown to 
the Napier Iron Works, a distance of eleven miles, where the 
Napier Iron Company will erect and operate a fifty-ton blast 
furnace and mine the immense deposits of brown hematite 
ore located in that district. Work was begun on this line 
August 20, 1890, and it will probably be ready for traftic 
March 1, 1891, 
STEEL RAILS 

At the close of the fiscal year ended June 30, 1889, there 
were in the tracks— 

WOOO! PANS .....ccrcsccceccccccesccccs bvddeccectoese 1,997°42 
183°38 


EE ay ee ene —e 
2,180°80 miles, 


There have been added during the year on new tracks— 


Birmingham Mineral Railroad, steel......... 2 23°44 
Birmingham Mineral Railroad, iron...... ideal ‘27 
Cumberland Valley Branch, steel............. « 11°69 
—— 35°40 miles. 
PE, ccocddcnsdneteceeeoocesenseecdmeencronasecatoone - 2,216°20 miles. 


During the year there were 60°03 miles of track relaid with 
“new steel rails, replacing old steel, at a cost of $85,640 95. 

Of this amount $54,057 75 has been charged to operating 
‘expenses and $31,583 20 to construction account, for difference 
in weight caused by replacing lighter rails with 68-pound rails. 

4°85 miles of old steel rails from main lines were used to 
.replace old iron rails in branch lines, and 35°13 miles of new 
‘steel rails laid in new lines, viz., Birmingham Mineral Rail- 

road and Cumberland Valley Branch. 

There are in the track, therefore, on June 30, 1890— 


a a 2,037°40 
a i a a i lath lll ka ea need 178°80 
1 ESTEE ES KR LT ELE AE el 2,216°20 miles. 


Of the new steel laid 41°64 miles is of the 5814-pound pat- 
tern and 53°52 miles is of the 68-pound pattern. 
INTEREST CHARGES FOR 1890-91. 


The interest charges against Income Account for the fiscal 
year 1890-91 are estimated as follows: 


Principalof Amount 
? Debt. of Interest. 
Consolidated Mortgage Bonds................. $7,070,000 $494,900 
City of Louisville, Lebanon-Knoxville Bonds. 333,009 19,9 
G eneral Mortgage Bonds.....4...e00 --s-«e--ee 11,811,000 701,160 





————- 
Principalof Amount 

; Debdt. of Interest. 
Carried forward. ..c.cesscas eeeceeGeseaeee-seeae $79,214,000 
Memphis & Ohio Sterling Mortgage Bonds... 
Mem. Clarks. & Louisv. Sterlia ort. Bonds. 
Cecilia Branch First og SE ° 
Evans. Henderson & Nash. Div. lst M. Bonds 
Pensacola Division First Mortgage Bonds.... 
Lebanon-Knoxville Branch Bonds..........«« 
Southeast. & St. Louis Div. lst Mort. Bonds.. 


Lou.& Nash. and ~ & N. ~ nel Trust Deed Bonds 
‘ ‘ 6é ’ on y ‘ . se 
New Orleans « Mobile Div. First Mort. Bonds 


” econ 
Six-per-cent Collateral Trust Bonds—called. 
Interest ceased May lat. e*eeBRe wanes eaeaeeaeseseaeke 


$1,229,040 





























Ten-forty Adjustment Bonds............... ance 271,86 
Lou. Cin. & Lex. First Mortgage Bonds.......0 199,500 
s oe - Second es « eteeeeee 62,440 
ss “ . General “ OF  ulewntid 195,480 
Pensacola & Selma Division Bonds............ 74,880 
Five-per-cent First MortgageTrust Gold Bonds 246,000 
First Mortgage 5-per-cent 50-year Gold Bonds 88,200 





a _eacanceeces $66,770,660 $3,989,395 


DEDUCT BONDS INCLUDED IN FOREGOING: 
DEPOSITED WITH TRUSTEE, 


To secure six per cent Trust Mortgage— 






























































Lebanon-Knoxville Branch....... i eaten «« $1,500,000 $90,000 
L. & N. and Mob. & Mont. Trust Deed..... 2,677,000 160,620 
Lou. Cin. & Lex. General Mortgage....... » 8,208,000 192,480 
Pensacola & Selma Division FirstMortgage 1,248,000 74,880 
To be deducted from the foregoing total... 8,633,000 517,980 
ERE ee aE een puemaineie $58,137,660 $3,471,405 
Deduct to secure Louisville & Nashville 
and South & North Alabama Trust Deed 
Bonds for $1,960,000 included in fore- 
Se icnditietnnndesinae odade oaneda coccosace |} 8 GG 888 117,600 
Total eeeneee eeeasece Seeceeeas 6222S 2 SUBaeaevece $56,177,660 $3,353,803 
Interim Certificates for four per cent Uni- 
tied Mortgage Bonds, for which Bonds 
will be issued, $3,000,000. ...... denies quetnuwesennnd aes 120,000 
Total Louisville & Nashville RR. Co.........0--cececce $3,473,805 
Nashville & Decatur RR. First Mort. Bonds. $2,100.000 $147,000 
Nashville & Decatur RR. Stock............. - 2,246,582 134,224 
South & North Ala. RR. State Indorsed B’ds 391,000 23,460 
South & North Ala. RR. Sterling Bonds..... 4,496,920 272,514 
South & North Ala. RR. Second Mort. B’ds. 2,000,000 120,000 
South & North Ala. RR. Consol. Mort. B’ds. 2,971,000 148,550 
Louisville Railw’y Transfer First Mort. B’ds 286,000 22,880 
SE SS ST 6nndcadecencesenduan acuagean .. - eonmere ‘ 15,000 
Total other companies in the system.... $14,491,502 $383,628 
Louisville & Nashville RR. debt and interest $56,177,660 $3,473,805 
Other companies in the system............-. 14,491,502 $83,628 
Total ..... a Gotennee ecccocaccoaces $70,669,162 $4,357,433 
Deduct— 
Interest on L. & N. RR. Bonds in treasur $44,910 
ee ay Sn. scan cnasenoeanscde ° 60,000 
Rent Richmond Branch................. oon 24,000 
128,910 
Total estimated interest Charges for 1890-91.......... $4,228,523 
err 


PAYMENTS ON ACCOUNT OF SINKING FUNDS, 1890-91 
Mem. Clarksv. & Louisville Sterling. August 1, 1890, 908,208 





Feb. 1, 1891, 12,2 
Pensacola Division. .................. Sept. 1, 1890, 5. 
L. & N. and 8S. & N. Ala. Trust Deed.Oct. 1, 1890, 20,000 
Evans. Hend. & Nashville Division..Dec. 1, 1890, 20,000 
Lou. Cin. & Lex. First Mortgage..... Jan. 1, 1891, 50,000 
“ - ‘** Second Mortgage..Jan. 1, 1891, 10,000 
a aaa laciaaedl March 1, 1891, 25,000 
General Mortgage..........-ccccceees June 1, 1891, 190,178 
—$369,038 
South & North Alabama Sterling....Noy. 1, 1890, 25,140 
“6 a “ - .---Dee. 1, 1890, 53,460 
“ “ “ “ ....May 1, 1891, 25,140 
Nashville & Decatur Railroad........ pril 1, 1891, 19,000 
———_ 122,740 
BORER ceccicncisccasocvvbonenussscncaienn encncde eneces « $491,778 





GUARANTEES FOR OUTSIDE COMPANIES, EtTc., 1890-91. 


Joint Lease of the Georgia RR. with the Central RR. Co. of Georgia— 
Total yearly nc atienamentmnmaiad $600,000 
Louisville & Nashville RR. Co. liability for half rental.... 300,000 

By reference to the General Results statement it will be 
seen that the loss on this liability for the past fifteen months 

amounted to $90,338 83, 


Pensacola & Atlantic guaranteed interest........... aenonintiots $180,000 
Southern Division, Cumberland & Ohio Railroad, guaranteed 





A LIES EE EN ORC Seer Te aU 21,000 
Nashville Florence & Sheffield Railway, 1,920 Bonds, guaran- 
teed sn ina eae Beetham ne tliat name 96,000 


BONDS IN SINKING FUNDS. 


The trustees of the Memphis Clarksville & Louisville Rail- 
road Company First Mortgage hold the following bonds for 
the Sinking Fund: 


56 Lou. & Nash. Five-per-cent Trust Bonds, $1,000 each....... $56,000 
18 Lou. & Nash. General Mortgage Bonds, $1,000 eaeh....... e &&, 
11 Pensicola & Atlantic First Mortgage Bonds, $1,000 each... 11,000 


14 Nash. Chatta. & St. Louis First Mortgage Tracy City Branch 

BL, He EI 9 650 ohne bane oensedesonee des ddgteuneed ei 
30 Nash. Chatta. & St. L. Bon Air Line Bonds, $1,000 each.... 30,000 
93 Nash, Florence & Sheffield First Mortgage Bonds, $1,000 

Ciicas cadecchscrseeunanesd cocknecs<enseanaceeegasetdebeone -« 93,000 
18 South & North Alabama Five-per-cent Consolidated Mort- 

gage Bonds, $1,000 each sisi 18,000 


14,000 








Total,. cocceenetennesseRsecuneceenuuuquscvecencancenascsccecensesPe%0;000 





Sameer ne. 
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“The trustees of the South & North Alabama Railroad Com- 
pany Sterling Mortgage hold the following bonds for the Sink- 
ang Fund: 


28 South & North Ala. Sterling Mortzage Bonds, $1,000 each $28,000 
180 Lou. & Nash. Five-per-cent Trust Bonds, $1,000 each. .... 180 
5 Lou. & Nash. Pens. Div. First Mortgage Bonds, $1,000each 5,000 





45 Lou. & Nash. General Mortgage Bonds, $1,000 each...... 45,000 
186 Pensacola & Atlantic First Mortgage Bonds, $1,000 each. 186,000 
BBR. ceinidscndcccdececstoscdsnseséuccesascccscescoscesaseoe te $144,000 


The Nashville & Decatur RR. Co. hold for its First Mort- 
« gage Sinking Fund the following bonds: 


200 Nashville & Decatur First. Mortgage Bonds, $1.000 each. $200,000 
91 Lou. & Nash. Pens. Div. First Mortgage B’ds, $1,000 each. 91,000 
39 Nash. Chatta. & St. L. Seven per cent B’ds, $1,000 each.. 39,000 
70 Tennessee Three per cent Bonds, $1,000 each............. 70,000 

2 Nashville Corporation Bonds, $500 each................-- 1,000 





3 Nashville Corporation Bonds, $300 cach..........- ee 900 
29 South & North Alabama Five per cent Consolidated Mort- 

gage Bonds, $1,000 each... .... 2.0... cece cece ccc ccceececs 29,000 

ee $430,900 


The trustees of the Louisville & Nashville and South & North 
oon Trust Deed hold the following bonds for the Sinking 
und : : : 





44 Lou. & Nash. Five per cent Trust Bonds, $1,000 each.... $44,000 
20 Lou. & Nash. and 8. & N. Ala. Trust Deed B’ds, $1,000each. 20,000 
Ps wcwedvcdccsscsenssestoaneeneneséccesecutedeeewcesstesd 





$64,000 





EQUIPMENT. 


At the close of the fiscal year ended June 30, 1889, the 
eyuipment consisted. of twelve. thousand five hundred and 
forty-five cars of ail kinds (one car found after inventory was 
taken last year) and fotr hundred and _ twenty-eight 
locomotives, all of which have been fully maintained in 
efficient condition at a cost of $2,000,812 79, which has been 
charged to operating expenses. The expenditures last year 
on this account were $1,587,573 80, showing an increase this 
year of $113,238 99. 

There have been built in the various shops of the Company, 
and bought, and charged to operating expenses, five hundred 
and seventy-two new cars, consisting of three passenger 
coaches, thirty-one cabooses, one hundred and ten box cars, 
one refrigerator car, nineteen stock cars, eight fruit cars, one 
hundred and ninety-one flat cars, one oil car, fourteen 
gondolas (eight wheels), one hundred and eleven drop-bottom 
cars, seventy-six double hopper cars, aad seven maintenance 
of way cars. 

There were built in the shops and charged to construction 
account two baggage cars and one rack postal car; and there 
were bought two passenger cara, five hundred and fifty box 
cars, two hundred fruit cars, five hundred refrigerator cars, five 
hundred yr tom gondolas, and one hopper car, making a 
total of one thousand seven hundred and fifty-six cars charged 
to that account. 

This makes the equipment as of June 30, 1890, as follows: 


Car equipment June 30, 1880... .........cccccccccccccces 12,545 
Charged to operating expenses during the year........ 572 
Charged to construction account during the year...... 1,756 
. 11,873 
From this is to be deducted: 
Cars destruyed during the year...................-0c-00. 78 
Sold and transferred to other roads..................... 11 
—_—_— 589 
Leaving balance on hand on July 1, 1890............. 14,284 


At the close of the fiscal year ended June 30, 1889, the equip- 
ment of the Birmingham Mineral Railroad consisted of one 
thousand two hundred and eighty cars of all kinds. There were 
built in the Comet shops eighteen single hoppers, making 

a total of one thousand two hundred and ninety-eight cars, 
from which has to be deducted four box cars, three double 
hoppers, two. single hoppers, and two gondola drop-bottom 
cars destroyed, leaving on hand July 1, 1890, one thousand two 
hundred ané eighty-seven cars. 

At the close of the fiscal year ended*June 30, 1890, the equip. 
ment of the Owensboro & Nashville Railway consisted of three 
hundred and four cars of all kinds, from which has to be de- 
ducted one gendola drop-bottom car and four gondola eight- 
wheel cars, leaving on hand July 1, 1890, two hundred and 
ninety-nine cars. 7 

At the close of the fiscal year ended June 30, 1889, the equip- 
ment of the Nashville Florence & Sheffield Railway consisted 
of four hundred and eighty-four cars of all kinds. There were 
built in the company’s shops four box cars, one flat car, seven 
gondola drop-bottom cars, two double hopper cars, making a 
total of four hundred and ninety-eight cars, from which has 
to be deducted three béx cars, one flat car and four double 
hopper cars destroyed, leaving on hand June 380, 1890, four 
hundred and ninety cars. 

At the close of the fiscal year ended June 30, 1889, the com- 
peer: owned four hundred and twenty-eight locomotives. 

here were purchased during the year thirty locomotives, and 
two were built in the company’s shops, making in all thirty- 
two locomotives. three of which were charged to operatin ; 
expenses and twenty-nine to construction account. Three of 
the old engines were condemned and taken to pieces, leaving 
on hand July 1, 1890, four hundred and fifty-seven locomo- 
tives, being au increase for the year of twenty-nine. In addi- 
tion to the foregoing, two locomotives were purchased for the 
Birmingham Mineral Railroad. sw 


; 





During the year ended June 30, 1889, there were added to 
the equipment (including that purchased and built for the 
Birmingham Mineral, Owensboro & Nashville, and Nashville 
Florence & Sheffield) one thousand seven hundred and sixty- 
seven new cars and fifteen locomotives. There have been 
added on the same lines during the past year two thousand 
and eighty-seven cars and thirty-one locomotives, making for 
the two years three thous#nd eight hundred and fifty-four 
cars and forty-six locomotives. Notwithstanding this very 
large addition of over thirty per cent in the car equipment in 
the past’ two years, the company has been unable to supply 
the demand for cars. The motive power has been taxed to its 
utmost capacity in order to do the business. The company 
has contracted for five passenger, fifteen consolidation, and 
five switching engines, and for two hundred double-hopper 
coal cars. Your attention is called below to the table showing 
the excess of mileage paid on foreign cars for the last five 
years, 

It would be economy for the company to increase its equip- 
ment; and, in view of the fact that over two hundred miles of 
new road will be added to the system during the year, viz., 
seventy miles from Cumberland Gap to Norton, one hundred 
and twenty-nine miles of the Alabama Minera] Railroad, run- 
ning from Calera through Shelby, Anniston and Attalla, and 
the thirty-one miles of the Clarksville Mineral Railroad, it will 
be necessary to make a further expenditure on this account. 

The company has paid for excess of mileage on foreign cars 
during the past five years as follows: 





1885-86........ EI Tne A $22,868 38 
ci ete Ae Rt Ris A ROE te ORR Li 172,000 00 
PIN, oecuircuisucrcntcanasne BAD Dr ahd 12 ht OEY EO -...169,545 04 
SEN <a. 2 du dbp bnudticecidbsnmipnliidahabtébauudiai tuted 113,107 26 
is cine sian tel eltiin thietnnteh teelnteatmaeneiaeceenhioail 134,480 00 


PASSENGER TRAFFIC. 

The whole number of passengers carried was 5,193,630, an 
increase over the number carried last year of 859,455, equal 
to 19°83 per cent. 

The average fare received per passenger was 87 cents, 
against 90 cents last year, a decrease of 3°33 per cent. 

The aggregate number carried one mile was 191,679,111, 
against 167,067,522 in the previous year, an increase equal to 
14°73 per cent. 

The number of passenger train miles was 4,330,300, against 
4,063,002, being an increase of 7°81 per cent compared with 
last year. The net earnings per train mile were 44°951 cents, 
against 38°682 cents in the previous year, an increase of 16°21 
per cent. The average number carried in each passenzer car 
was 11°73, against 10°90 in the previous year—an increase of 
7°61 per ceut. 

The average number of passengers carried in each train was 
42°23, against 39°35 in the previous year, an increase of 7°32 
per cent. 

The average number carried in each passenger car was 
11°78, against 10-90 in previous year, an increase of 7°61 p. c. 

The average distance traveled by each passenger was 36°10 
miles, against 37°80 in the previous year, and the average rate 
per mile received from each passenger was 2°42 cents, against 
2°33 cents in the preceding year. 


FREIGHT TRAFFIC, 

The earnings derived from the freight traffic for the year 
show an increase of $1,430,372, the figures being $12,307,199 55 
gross freight earnings, azainst $10,876,827 earned in the pre- 
vious year, an increase of 13°15 per cent. 

The tonnage carried was 16,695.477 tons, against 14,443,983 
tons carried the previous year, an increase of 2,251,494 tons, or 
15°59 per cent. 

The average rate received per ton was 73°73 cents, against 
75°30 cents the previous yeur, a decrease of 2°03 per cent. 

The number of tons moved one mile was 1,250,836,794, 
against 1,0/7,221,842 in the previous year, an increase of 
173,614,952, or 16°12 per cent, and the average rate received 
per ton per mile was ‘984of a cent, against 1 cent in the pre- 
vious year, a decrease of 1°60 per cent. 

The number of freight train miles was 7,825,190, against 
6,856,869 in the previous year, an increase of 14°12 per cent. 

The net earnings per traiz mile were 59°355 cents, against 
56°845 cents in the previous year, an increase of 4°41 per cent. 

The number of mixed train miles was 331.332, against 345,- 
268 in the previous year, a decrease of 4°03 per cent. 

The average number of cars hauled in each train was 18°32, 
against 18°52 in the previous year, a decrease of 1°08 per cent. 

The average number of tons carried in each train was 164°77, 
against 159-72 the previous year, an increase of 3°16 per cent. 

The average number of tons in each loaded car was 12°57, 
against 12°09 in the previous ge an increase of 3°97 per cent. 

The average number of miles that each ton was carried was 
75 miles, against 74°60 in the previous year, an increase of ‘53 
per cent. 


IMPROVEMENT OF BRIDGES, TRACKS, ETC. 

During the past year the Company expended, over and above 
the value of the old bridges, $204,051 92 ; an increased expendi- 
ture over the previous year of $109,019 41. 

There was expended for ballast $215,393 32, being $10,651 62 
more than was spent during the preceding year. 

The increased business necessitated the lengthening and 
building of new side tracks. The expenditure during the year 


for this purpose amounted to $67,549 54, being a decrease of 
$35,295 17 from last year. 

There was expended for real estate $50,270 10, nearly all of 
which is to increase terminal facilities at various points 
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GENERAL IMPROVEMENTS. 

Work has progressed on the new passenger depot on 
Broadway, between Tenth and Eleventh streets, in Louisville, 
to the extent of $89,362 12, making total expenditure to date 
of $122,155 68, and leaving still to be expended $214,260. 

The Company has recently purchased forty-five acres of 
ground in South Louisville at a cost of $43,986, which, with 
that already owned by your Company, will give ample room 
for enlarging the yard by constructing additional tracks which 
will be used for the purpose of making up through freight 
trains, both for the North and for the Souta. These trains are 
now made up in the freight yards at Tenth Street and Market 
Street, in the city of Louisville, and also in the freight yards 
at East Louisville. When these improvements are completed 
they will give great relief to the crowded condition of these 
yards, thereby adding largely to the terminal facilities in the 
city of Louisville. 

here has been expended on the new shops at Decatur, in- 
eluding machinery, $31,603 73, making $346,173 80 expended 
to date. These shops have been in active operation, and have 
been doing well; also the shops at Howells, Indiana, on 
«vhich $212,931 54 has thus far been expended. 


DOUBLE TRACKS. 

The double tracks authorized by the Board,viz., from Louis- 
ville to Anchorage, Louisville to Shepherdsville, Edgefield 
Junction to Nashville, Oxmoor to Birmingham, and also from 
Birmingham to Boyle’s Station, in all about forty-eight miles, 
are all nearly completed. There has been some delay in this 
work, principally in the delivery of ballast, as it was deemed 
best that before these lines should be put in active operation 
they should be fully ballasted. When these lines are com- 

leted and turned over to the Operating Department, the 
handling of the business of the Company will be greatly 
facilitated. 

The Board has also authorized the construction of a double 
track from South Louisville to East Louisville, a distance of 
about three miles, and they have also authorized the construc- 
tion of a double track from Shepherdsville to Lebanon Junc- 
tion, a distance of twelve miles, and work on the same is 
progressing satisfactorily, and when completed they will 
afford great relief and increase the facilities for moving trains 
avithout the delay that is occasioned at present. 


GENERAL REMARKS, 


During the year your company declared two stock divi- 
dends, viz; 3 per cent, payable February 6, 1890, and 1°90 per 
cent, payable August 4, 1890, and a cash dividend of 1°10 per 
cent, payable August 4, 1890. 

The capital stock of yourcompany now amounts to $48,000,- 


At the last annual meeting of the stockholders of your 
company, held October 2, 1889, authority was -given to in- 
crease the capital stock by $13,000,000, and the President and 
directors were authorized to offer the same to the stockholders 
of the company in proportion to their holdings at such time 
and at such price as they should deem best for the interests of 
the company. 

Authority was also given for the proceeds of the sale of such 
increased stock to be applied to the retirement of the $10,000,- 
000 Louisville & Nashville Railroad Company six per cent 
Collateral Trust Bonds, and to the retirement of such other in- 
terest-bearing obligations of the company as the directors 
anight approve. 

* Under this authority the $13.000,000 of increased stock was 
offered to the stockholders on January 28, 1890, at 85, of which 
they took 127,690 04 shares, and the balance of 2,39 96 shares 
was taken by a syndicate who agreed to take all the stock not 
a . the stockholders—the net proceeds amounted to 

1,050, 

In accordance with the provision of the six-per-cent Collat- 
eral Trust Bond of this Company, the entire issue of $10,- 
000,000 was called in for redemption on May 1, 1890, on which 
date the interest ceased. Six hundred and fifty-eight of these 
Donds had been redeemed by the Sinking Fund, leaving 9,342 
to be redeemed, which, at 110, amounts to $10,276,200. Four 
hundred and sixty-nine Louisville & Nashville 10-40 Adjust- 
ment Bonds were purchased at 10214, which amounted to 
$480,725, and the balance of $293,075 went towards paying 
the expense connected with the issuing of the stock and retir- 
7—— bonds. 

p to June 30, 1890, 9,184 out of the total of 9,342 outstand- 
ing of the six-per-cent Collateral Trust Bonds had been pre- 
sented, and these bonds, together with the 469 Louisville & 
Nashville 10-40 Adjustment Bonds have been canceled and 
turned over to the Trustees. 

By the redemption of these six-per-cent Trust Bonds, and 
the 469 10-40 Adjustment Bonds, the fixed charges are de- 
creased $628,140 per annum, and the sinking fund payments 
by $100,000, the one-per-cent annual Sinking Fund which 
— be made in accordance with the terms of the Trust 

ond. 

Heretofore it has been the custom of the Company to issue 
divisional and branch bonds for each extension or branch 
built. In many cases the bond issues on such extensions or 
branches were too smallin amount for public introduction, 
and therefore could obtain no quotation ‘g,the markets either 
here or in Europe which deal in tL securities of the 


Company; and in any event, even where the amount 
was sufficient for public issue, a new market had 
to created for every new kind of bond as is- 
sued, which obviously was greatly to the disadvantage of the 





company in every new negotiation. Besides this, a large 
number of the bonds heretofore issued mature within the next 


ten years, and their reissue would be attended by similar diffi- © 


culties. As a more comprehensive and practicable plan, it 
was therefore deemed best to make a new unified mortzage 
for $75,000,000 of fifty-year four-per-cent gold bonds, which 
will retire the above-mentioned prior issues and which will 
provide the means for future requirements, thereby, in a large 
measure, avoiding the difficulties and the unnecessary expense 
arising from the frequent issue of bonds under names not yet 
favorably known to the public. Of the $75,000,000 created by 
this mortgage, of which $3,000,000 have been sold, $41,917,660 
are to be issued to retire prior issues, leaving $33,082,340 to be 
expended for the various purposes provided for in the mort- 
gage, such as extensions, acquisition of other roads, bridges, 
double track. equipment, terminal facilities, etc. 

All property as acquired will become subject to the lien of 
this mortgage. The credit of the company is deservedly im- 
proving, and as will be seen by the following statement the 
marketing of the new bonds will effect a large saving in in- 
terest. 

Of the $41,917,660 prior issues, $1,764,000 bear 5 per cent, or 
$88,200 interest charge per year; $25,841,660 bear 6 per cent, or 
$1,550,499 60 interest charge per year, and $14,312,000 bear 7 
per cent, or $1,001,840 interest charge per year, making a total 
fixed charge of $2,640,539 60; but when the unified fifty-year 
four-per-cent gold bonds are issued for these bonds the fixed 
charges will only be $1,676,706 40 per annum, a reduction of 
$963,833 20 per annum. 

On July 1, 1890, there were 208 Louisville & Nashville six 
per cent collateral trust bonds outstanding, and since that 
date 155 have been redeemed, leaving at this date only 53 
bonds outstanding. The company has paid to the trustees the 
sum of $58,830 to redeem these bonds when presented, and 
they have in consequence released the mortgage and have 
turned over to the Central Trust Company, trustee of this 
Company’s Ten-forty Adjustment Mortgage, all the securities 
which they held, and on which the Ten-forty mortgage was a 
second lien, but now becomes a first lien. 

The securities mentioned are as follows: 





BONDS. 
1,500 L. & WN. Lebanon-Knox. Branch Bonds, $1,000each. $1,500,000 
1,248 L. & N. Pessacola & Selma Div. Bonds,$1,000cach i,248,000 
1,000 Pensacola & Atlantic RR. Co, Bonds, $1,000 each.. 1,000,000 
2,677 L. & N. Mobile & Mont. Div. Bonds, $1,000 each... 2,677,000 
8,208 L. & N. Lou. Cim. & Lex. R’y Co Bonds, $1,000 each 3,208,000 
$9,633,000 


STOCKS, 


15,000 Shares Lou. Cin. & Lex. R’y Co. pref., $100 coach... 
10,000 Shares Lou. Cin. & Lex. R’y Co. common $100 each 
29,297 Shares Mobile & Montgomery R’y Co., $100 each.. 
33,850 Shares Nash. Chat. & St. Louis R’y Co., $100 each. 
40,000 Shares N. O. Mob. & Tex. RR.Co.,as reorg.,$100 each 
2,500 Shares Owensboro & Nashville R’y Co., $100 each. 
5,900 Shares Pensacola & Atlantic RR. Co., $109 each... 
7,400 Shares Pontchartrain Railroad Co., $100 each...... 
20,000 Shares 8S. & N. Ala. RR. Co., preferred, $100 each.. 
1,850 Shares 8. & N. Ala. RR. Co., common, $100 each.. 
9,800 Shares Southeast & St. Louis R'y Co., $100 each... 








$18,529,700 








SE eae ae eae Se aa eee $28,162,700 


Part of the above securities are included in the following 
list of stocks and bonds which are held by the Central Trust 
Company for the security of this company’s Unified 50-year 4 
per-cent Gold Mortgage. 


Shares. 

15,000 Louisyv. Cincinnati & Lex. pref. stock.. $1,500,000 
9,850 Lonisv. Cincinnati & Lex. com. stock. 985,000 

29,397 MoVae & Montgomery Ry. Co. stock... 

33,850 Nashv. Chattanooga & St. L. Ry. stock. ,000 

39,850 N.O. Mob. & Tex. RR. as reorganized. 3,985,000 
2,500 Owensboro & Nashville Ry. Co. stock. 250,000 

20,000 South & North Ala. RR. Co. pref. stock. 2,000,000 
1,850 South & North Ala. RR. Co. com. stock. 185,000 
9,800 Southeast & St. Louis Ry. Co. stock... 


Subject to lien of Ten-forty Adjust. M’g 


Shares. 
7,624 Owensboro & Nash. Railway Co. stock. $ 

19,726 Birmingham Mineral Railroad stock.. 1 
5,650 Nashvy. Florence & Sh. Railw’y stock.. 
9,424 South & North Ala. RR. common ..... 
5,010 Henderson Bridge Co. stock........... 501, 
2,850 Pensacola Railrvad Co. stock.......... 5 
1,000 Louisville Railway Transfer Co. stock. 100,000 

13,690 Alabama Mineral Railroad Co stock... 1,369,000 


$6,444,400 








ge} 
=) 























$16,209,700 





16 Ala. Mineral RR. Co. First 
Mort. Bonds. $100,000 each. $1,600,00 
50 Ala. Mineral RR. Co First , 
Mort. Bonds, $1,000 each.. 50,000 





1,650,00¢€ 





Subject to no prior lien................. 8,091,400 


NN ia he a Lice oe $24,304,100 








While it has not been found practicable to place the lien of 
fhe unified mortgage directly upon all of the roads controlled 

y the Company and largely adding to its prosperity, the de- 
posit with the Trustee of the above securities, by which such 
control is really exercised, not only forms such a lien for the 
benefit of the unified mortgage, but it also prevents the possi- 
bility of any future dismemberment of the system. 

By order of the Board of Directors. 

EX. NORTON, 


Preside rt. 


a ee 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, Oct. 3, 189¢. 

The revised tariff on imports passed both Houses of Con- 
gress, was approved by President Harrison, and is now a law. 
This event, so long anticipated, has as yet but little influence 
upon values, and some time must elapse before its full effects 
can be accurately determined. Business is, therefore, quiet 
for the moment. Speculative action in leading staples has 
not been brisk. 
































The following is a statement of stocks of leading articles of 
merchandise at dates given: 
1890, 1890. 1889. 
Sept. 1 Oct. 1. Oct. 1. 
TT <ccoguanapocnsoneoasitl bbls. 8,130 12,373 :20 
eee ee tes. 60,155 49,238 14,133 
Tobacco, domestic ........ hhds. 25,60 25,861 34,246 
bacco, foreign.... ....- bales 5.54 41,643 44,528 
TT Hcces cos conneses ags. 152,159 171,109 213,015 
IR, GEREP.coscconccessse bags 49,179 5,47 15,035 
Coffee, Java, &c.......... mats 50,000 66,282 42,70C 
"SEE, nosececescensceocepes hhds. 92 None 27 
Dseedesesesenequoased boxes. None None Non 
i ceetmennceiiill bags, &e.| 245,223 213,476 385,575 
Melado i aiedeny pembeousnball hhds. one. None. 41 
Molasses, foreign ....... hhds 197 125 4,281 
Molasses, domestic ........ bbls. 5,000 3,500 4,10 
0. 381,200 378,600 5&1,900 
. 17,666 2,40 36,067 
23,434 20,791 20,069 
»787 1,757 1,234 
900 822 600 
17,050 22,500 48,000 
2,240 1,£0 2,900 
None. None None. 
10,250 16,200 6,000 
96,000 103,000 116.000 
Manila hemp.... ......... bales. »707 »70 None 
SE Pi Pcoececcescoesens bales. 8,910 10,100 6,14y 
i ann gepeee bbls. and sacks. 98,570 | 146,875 109,025 








Lard on the spot advanced early in the week, but yesterday 
and to-day was dull and drooping, closing nearly nominal at 
6@6-05c. for prime city, 6°4214a@6°45c. for prime Western and 
6°40@6°90c. for refined to the Continent. The speculation in 
lard futures was without feature until Wednesday, when 
there was an active business and a smart advance, based on 
the small stocks at Chicago; but the movement was not sup- 
ported, arid the market to-day was dull and weak. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Wed. Thur Fri. 
October delivery........ ce. 6°24 6°28 6°35 6°43 6°45 ioe 
November delivery....c. 637 6°41 645 654 651 6°46 
December delivery.....c. 6°48 651 6°57 668 6°63 6°57 
January delivery....... c 668 671 676 6°33 #=677 46°74 
March delivery......... os. aie 97 702 6°95 6°94 


Other provisions show little change, but tallow has declined 
to 5c. 

Coffee on the spot is firmer at 187,@19c. for No. 7, and 
there is a better business doing, though mild grades are 
rather quiet. The speculation in Rio options has, within a 
day or two taken a decidedly stronger turn, on a demand to 
cover contracts, stimulated by stronger European advices 
and the brisker spot market: but there was free realizing in 
the last hour, closing barely steady, with sellers as follows: 


October..... .. .18°156. | January ...... 16°65c. | April...... ...-.15°20¢ 
17 55c. | February.... .16°15c. | May ............15°70e. 
December... .. 17°30c. | March......... 15°95c. | June............ 15°40¢, 

Raw sugars are easier at 5°,c. for fair refining muscovado 
and 5 15-16c. for centrifugal, 96 degrees test, with rather 
more doing at the concession. The sales included 1,000 tons 
of Demarara centrifugal at the above figure and 638,448 
mats Iloilo at 4°gc. flat. Refined sugars steady; standard 
cut 7 1-16c. and granulated 6°3c. The tea sale on Wednes- 
day covered an increased offering and prices were lower. 

Kentucky tobacco has met with a fair demand, and sales for 

the week are 300 hhds. Prices are steady at 214c. to 5c. for 
lugs and 5c. to 13c. for leaf seed. Leaf has been quieter since 
the passage of the new tariff bill. Sales for the week are 
2,250 cases, as follows: 760 cases, 1889 crop, Pennsylvania seed 
leaf, 9c. to 13c.; 400 cases, 1888 crop, do., 104gc¢. to 121gc.; 200 
cases, 1889 crop, Pennsylvania Havana, 12c. to 14c. ; 850 cases, 
1889 crop, State Havana, 12c. to 14c.: 200 cases, 1889 crop, 
New England Havana, l16c. to 26c.; 150 cases, 1889 crop, 
Ohio, 714c. to 8c. and 250 cases Sundries, 6c. to 25c.; also 1,000 
oy Havana, 65c. to $1 15, and 1,500 bales Snmatra, $1 40 to 
$2 75. 
On the Metal Exchange Straits tin has declined, selling to- 
day at 22°50c. for December and quoted at 23°80c. on the spot. 
Ingot copper is entirely nominal. Domestic lead has advanced, 
but closes dull at 5-70c. Domestic spelter is nominal at 5°75c. 
The interior iron markets are dull and weak. 

Refined petroleum is quoted at 7°40c. in bbls. and 9°50c. in 
cases: c1ude in bbls. 7°25c.; naphtha, 7°40c.; crude certificates, 
80@t0ise. per bbl. Rosin is quiet at $1°3715@$1-45 for common 
to gcod strained. Spirits turpentine is in but moderate supply 
and firm at 40€4015c, Wool and Lops firm, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams. 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 246,938 bales,. 
against 211,522 bales last week and 171,708 bales the previous 
week, making the total receipts since the ist of Sept., 1890,. 
833,396 bales, against 718,173 bales for the same period of 
1889, stowing an increase since Sept. 1, 1890, of 115,223 bales, 























Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 8,489/ 12,502) 8,373) 7,457| 5,345) 6,352] 48,518. 
————— ee ees eee Te oteeiiah madibe 87; 136 
New Orleans...| 5,330) 12,345) 15,346) 6,240) 5,379! 8,119) 52,759. 
Mobile. ......... 1,527; 2,911) 3,606) 546) 1,227) 921! 10,738 
DP itcccnnbel eseenel -eaeee SE: .iésudeeibal commana 40 232 
Savannah ...... 6,912| 14,421! 6,606) 5,305) 8,837! 7,847) 49,928 
Brunsw’k, &€¢.| ......| ...... Bee Poo 3,467| 8,828 
Charleston ..... 4,451/| 10,136) 2,232) 3,771) 4,236) 4,321) 29,147 
PET udecncl eccocal “sieotel anéebsl sddece 235 25 
Wilmington....| 1,955) 1,748) 2,523) 963) 1,819) 1,910) 10,918 
Wash’gton,&e} ......| ...... Sy. Gur 13 21 
Norfolk......... 3,856) 4,478! 4,953) 4,783) 5,517) 3,127] 26,714 
West Point...) 850) 1,422) 2,321) 613) 438] 1,138! 6,782 
N’wp’tN’s,&c.| ....../ ...... Sel. acnadl, ‘dean 454} 534 
New York......| ..c«e-  , ee ree: Bea Sey: 327 
Boston ......... 53. 13 14 51 16 36 183 
Baltimore ......| ...... inane RR Akane 59 447 
Philadelph’a,&c| ......) ...0..|  ceeeee | 398] 253 50 701 
Totals this week) 33,423] 60,303 52,052 30,127) 33,067) 37,966/246,938 














For comparison we give the following table showing the 
week’s total receipts, the total since September 1, 1890, and 
the stock to-night, compared with last year. 





Stock. 


























1890. 1889. 

yee male This \Sinece Sep.| This |Since Sep | 

asians *s /1,1890. | Weer. | 1,1889.| 789° | 1889. 
Galveston ...| 48,518) 189,962) 43,104, 160,921 53,857, 44,86@ 
ElPaso,&e.| 136, 431) 114, 392) ...... one 
New Orleans.! 52,759 151,096) 67,684. 168,266) 52,702 75,798 
Mobile......| 10,738) 36,419 13,518 39,871) 11,110 7,793 
Florida...... 232! UE iedil « semmadea he eo 
Savannah. ..| 49,928) 182,120) 52,284 177,061 60,318, 67,558 
Bruns.,&¢.| 8,828) 15,989, 13,343) 17,640)... eo 
Charleston ..) 29,147, 98,544 19,056 69,509 58,779 27,894 
P. Reyal,&e 25 25 6, eS |. lini 
Wilmington .| 10,918 49,057; 7,831 19,309 21,846 13,057 
Wash’tn,&e 21 44 27 | ST ite sawn 
Norfolk...... 26,714 74,911, 13,882 28,832) 24,182 10,802 
West Point.| 6,782) 30,154) 13,010 33,874) -eeee.| cee 
NwptN.,&c| 534 1,529 329 200: 
New York. .. 327 494 142 142) 37,544, 44,126 
Boston.. .. .. 183, 205 R82. 133 5,000 4,000: 
Baltimore. .. 447, 507 731 749 3,268 2,448 
Phil’del’a, &c 701 | 1.091 231| 502| 2,387 1,512 
Totals. ....!246,938, 833,396.245,374 718,173) 330,993) 300,042) 











In order that comparison may be made with other years, we- 
give below the totals at leading ports for six seasons. 


























Receipts at— | 1890. | 1889. | 1888. | 1887. | 1886. | 1885. 
Galv’ston,&e 48,654) 43,2181 29,921! 35,155, 34,050) 34,746: 
New Orleans) 52,759, 67,684) 45,653) 60,996) 43.819) 41,109> 
Mobile....... 10,738} 13,518 8,746 8,944) 5,304) 6,604 
Savannah...) 49,928) 52,284 43,868 62,396, 47,224 40,968 » 
Charl’st’n,&e, 29,172) 19,062) 23,937, 25,084, 30,284 26,423. 
Wilm’gt’n,&c| 10,939) 7,858! 6,932 10,574 12,6 7 6,728: 
Norfolk.....- 26,714 13,8382) 18,836) 2 1147 14,494' 22,478. 
W'tPoint,&c| 7,316 13,339) 8,917 24,039) 5,309) 9,414 
Al’others....| 10,718! 14,529 3,758, 2,851) 4,001) 3,636. 
Tot.this week 246,938) 245,374 190,568, 251,186 197,166 192,107° 
SinceSept.1 | 833,396) 718,173| 493,499 905,962) 586,491 627,233. 














The exports for the week ending this evening reach a total: 
of 163,976 bales, of which 98,072 were to Great Britain, 18,932. 
to France and 46,972 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 





























Week Ending Oct. 3. From Sept. 1, 1890, to Oct. 3, 1896" 
Exports ____ Baportedto— Exported to— 
from— Great Conti-, Total Great | | Conti- | 

Brit’n, France nent. Week. Britain. 27NCe nent, | Total. 
Galveston..... 25,422 4,894 9,620 39,936 63,580 4,894 9,620 78,004 
New Orleans.. 37,126 13,663 1,150, 51,939 75,999 18,663 11,955 101,617 
ERE Be ear ee overs iaeres 2 ar | seeceeee Brees Bertsiiet Bites sine 
Savannah ..... a | 21,516 20,719! 23,251) ...... 41213 64,464 
Brunswick ..... EE -eedsaesl sosdae 10,428 Dn Dedseal ‘ kmaditese 10,428 
Charleston...., 5,908 ...... | 9,800, 15,708 14,915 ...... 13,650 28,565 
Wilmington...) ...... | weecee| vevecs | coccce| 36,832) ...... 7,083 25,314 
Norfolk........! | ae | -aialeian a: [i ° Ser gears 29,059 
SON CDS CEPT, SPOTL ee | GRR BERT 11,692 
BP POCE EWE, Bl) ncccne)| secsec| oseces i adkeiel eadkannel aasbesl  dacsaahl  aaumeeme 
New York......) 4,358 375 3,492 8,205 53,914 875 7,214 72,003 
Baste .... .<0. | i Gee. | 43 700' 6,284) ...... 38 6,420 
Baltimore......| 600} ......| 1,351! 1,951 2 484 650 2.314 5,448 
NG . fon t+ ela de Sacuudl aeeban! “Savbiecel: eneeon Repprarast Skene s 
SN are 98,072 18,932 46,972 163,97€ 309,827 20,082, 103,185 433,104 
Tate), 1889....| 89.928! 47.639 44.041 181.08} 233.111) 68.457, 90,453, 302,022 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 



































On Shipboard, not cleared—for 
Leavi 
Oct. 3, at— Great | mrange,| Other | Coast- Total Stock, 
Britain. *| Foreign) wise. . 
New Orleans... 6,636 | 5,921 | 12,518 318 | 25,393 27,309 
Mobile......... 5,000 | None.| None.| None. 5,000 6,110 
Charleston .. ..| 12,500 600; 2,500; 1,500; 17,100 41,679 
Savannah... .. 6,100 300; 4,200), 4,600; 15,200 45,118 
Galveston. ....| 25,461; None. 850| 8,063) 34,374 19,483 
Norfolk........ 14,000 | None.| None.| 5,000; 19,000 5,182 
New York...... 9,000 500| 2,000) None.; 11,500 26,044 
Other ports....| 11,000} None.| 5,000} None.| 16,000 16,501 
Total 1890...! 89,697 | 7,321 27,068 19,481 | 143,567| 187,426 
Total 1889... 67,645 | 9,372 | 18,117 | 18,890 | 114,024 186,024 
_ Total 1888...| 42,591 | 16,692 | 17,467 | 21,086 | 97,836! 229,805 





The speculation in cotton for future delivery at this market 
turned mainly on weather reports during the first half of the 
week under review. Continued rains, more or less copious, in 
various parts of the South, were supplemented by reports of 
damage from this cause and from the cotton being beaten 
from the bolls in stormy weather. But on Wednesday the 
chief source of strength was the better market at Liverpool. 
In the morning short notices for October delivery came out in 
considerable quantities, and in disposing of these some weak- 
ness was developed, followed by a rally after they had been 
placed. But this market, unless feeling the influence of 
adverse crop accounts or strong foreign advices, was dull, 
drooping and unsettled. Yesterday Liverpool reported some 
advance, with which we s?mpathized to an extent. The mod- 
erate crop movement and the lowering aspect of the weather 
at the South were also elements of strength, but the close was 
without spirit. To-day, in the face of stronger reports from 
Liverpool and Manchester, our market was weak at the 
opening, the depression being generally attributed to the clear 
or clearing weather at the South; but there was some re- 
covery in the last hour, on predictions of frost at an early date 
in the Northern belt. Cotton on the spot was quiet and un- 
changed until Wednesday, when there was an improved busi- 
ness for home consumption, and yesterday there was a dispo- 
sition to hold the better grades for more money. To-day the 
market was quiet at 103gc. for middling uplands. 

The total sales for forward delivery for the week are 391,500 
bales. For immediate delivery the total sales foot up this week 
2,933 bales, including ~—— for export, 2,933 for consumption, 
—- for speculation, and —— in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—September 27 to October 3, 






























































UPLANDS. | Sat. | Mon|Tues| Wed) Th. | Frt. 
CGE. nace ceenes covnne eB lb.) 7% 7% 7 7% 7% 7% 
Btrict Ordinary.......cccccccess | 831g | 8316 | 8516 | 831g | 831g | 83+ 
Good Ordinary.............-..- | 9lig | Olig | Dlig | Dye | Dye) Vig 
Strict Good Ordinary........... | 91g | 9g | 91g | 91g lg lg 
oj Pree = | Qloye, G15y_) 9154.) Qld 91dig) Didi, 
Strict Low Middling............ 103,g 10316 |103;g 10316 |1031¢ |1031g 

td dbabesgenseewesines (1033 (1038 (1038 | 1038 038 033 
Good Middling.................. 105g (1053 105g (105g |1053 (105, 
Strict Good Middling........... 1013,¢/1013;g 1013,,/ 101316 1013,¢ 10134 
Middling Fair.........ccccccceee 114% 11% (114 (114 /114% |11% 
ee 113, 113 113, LL LL (11% 

GULF Sat, | Mon|Tues| Wed | 'Th. | Fri. 

i os asl lb.) 7154¢| 71549) 71549) 715y¢| 71549) 71316 
Strict Ordinary................- | 83g | 3 833 | 839 | 833 | 838 
Good Ordimary ......cccccccece| 94 | 94 | 94 | 94 | 9y | 94 

Strict Good Ordinary........... Dily¢) MUly4) D1ly@) DUly_! MLty. | O1ly™ 
Low Middling................... 101g 10!g [101g 10%8 101g 10}, 
Strict Low Middling............ 103g 1033 /1033 [1033 1033 (1038 
BEIAGIING. .......ccccce cocceccces 10%g 10% 10%1¢ 10046 10 %16 1046 

Good Middling.................. 1013) g 1013; 6/1013), 1013, 10134, 1013,¢ 
eee Middling........... ie 447 Ls tte 1 ; ae 
Me WE ancccccecesoceseses 6 6 16 117%4¢ 11%4.6 117; 

a eA RARE 1118), |1118y/1113yq/111dq g/L 11d gl 11d¢¢ 

STAINED. | sat. | Moa|Tues|Wed| Th. | Fri. 
Good Ordinary............ Bib.) 749 | 7 | 74 | 740 | 79 | Te 
Strict Good Ordinary........... | Sig 81y 81, &1g 81g Bly 
Low Middling................... | Dlig | Dlig | Dlig | Dlig | Blige | Dlig 
| eae pa aemega | 97% | 973 | 973, | 9% | 9% | 97% 

















MARKET AND SALES. 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add a column which shows 
at a glance how the market closed on same days. 


























SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET 

Ex- | Con- | Spec-'Tran- Diliv- 

a port. |sump. ult’n| sit. Total,| Sales. | eries, 
See tl conch ME cook ancl MIE oct 
Mon .'Quiet... ........ ébes nn chaak ‘eude 224! 97,400) ..e. 
Tues. 'Easy ............ ccccl }©5SEEE cece] cocct. S00) TENGEN cons 
Wed . Steady .......... wees] S21) cee} eceee} 821) 62,700] .... 
Thur. 'Steady .......... —— i’ «eek eded 955) 63,600] .... 
Fri... Quiet & steady. oven ee ee 319} 49,000) .... 
(NS ores 2,933| ....|  ....| 2,933/391,500| .... 




















The daily deliveries given above are actually delivered the day 
previous to that on which they are reported. 
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THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 
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We have included in the above table, and shall continue each 
week to give, the average ) mony of futures each day foreach month. I¢ 
will be found under each day following the abbreviation ‘“‘ Aver.” The 
average for each month for the week is also given at bottom of table. 

Trausferable Orders—Saturday, 10°35c.; Monday, 10°35c.; Tuesday, 
10°20c.; Wednesday, 10°20c.; Thursday, 10°25c.; Friday, C. 


The following exchanges have been made during the week: 


Even. 200 Sept. for Dec. ‘04 pd. to exch. 500 Oct. for Nov 
‘03 pd. to exch. 100 Nov. for Dec. | ‘09 pd. to exch. 200 Oct. for Jan. 
‘09 pd. to exch. 800 Oct. for Jan. °16 pd. to exch. 100 Nov. for Feb. 








THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is asfollows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Oct. 3), we add the item of exports from 
the United States, including in it the exports of Friday only. 
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1890. 1889. 1888. 1887. QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Btock at Liverpool....... halen 408,000 355,000 259,000 479.000 | In the table below we give the closing quotations of middlin 
a leas teats tai aa : ae cotton at Southern and other principal cotton markets for eac 
Total Great Britain stock. 509,000 335,000 302,000 514,000 | day of the past week: 
Se 13°00 «8700 -—-9,60039;800 | 59 
tock at Bremen............... ’ ’ 9 , . 
Btock at Amste rai aaron 2,000 5,000 4,000 2 1,000 Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
ck at Rotterdam........... os 
Biock at Antwerp EEbeesetnebee P 4 0 00 1 5, 000 = 600 ad 900 Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
tock at Havre...... .......... ‘s ’ sas ’ Galveston... 915 915 10 10 915 9156 
Stock at Marseilles...... ..... : , 6, 2,000 2,000 | New eston...| — 10116. 10lig 1016 > Heng lle 
Stock at Barcelona........... e 21,000 27,000 25,000 13,000 Mobile.... .. 973 97, 97, 9loig 9 ‘Sig 915 6 
Stock at Genoa...... ......... e 5,000 7,000 vane Sane Savannah...| 958 gli Ollie 9:lig 91114 9% 
Stock at Trieste ........ .....0- 5,000 5,000 i; ’ Charleston. .| 97: 913120 7% 9131g@7% «= 91346 91316 91346 
Total Continental stocks...... 152,100 127,800 130,500 246,700 | Norfolk | 101g | 19? | 1p 2% | g2'6 | 428 | {Bits 
: ee. 1033 1038 10%3 1033 1033 1033 
Total European stocks.. .. 512,800 432,500 760,700 : 
India cotton afloat for Europe. 37,000 31,000 72,000 | Pailadelvhia| oa | dost | dot | tot | 18 | 28% 
Amer. cott’n afloat for Europe. 261,000 123,000 295,000 Augusta 9% 9% 9 % 9 34 9 9 
Esypt,Brasil,£c. St for E'r po ,00 15,000 9,000 | Memphis ...| 10 10 10 10 10 10 
Stock in United States ports .. 300,048 327,641 425,896 | gt Louws.-""| 10 10 10 10 10 10 
Stock in U. 8S. interior towns.. 53,372 78,334 127,560 Cincinnati __ 1038 1033 1014 10% 104 101 
United States exports to-day. 37,6869 26, 144 34,202 Louisville. oo 1038 1032 103 1032 1033 1035 
Total visible supply....... 1,431.244 1,217,889 1,036,619 1,734,358 


Ofthe above, thetotals of American and other descriptions are as follows: 
American— 





























Liverpool] stock.......... bales 199,000 202,000 171,000 212,000 
Continental stocks............. 48,000 56,000 50,000 #£=78,000 
American afloat for Europe... 298,000 261,000 123,000 295,000 
United States stock............ 330,993 300,048 327,641 425,896 
United States interior stocks.. 62,065 53,372 78,334 127,560 
nited States exports to-day. 21,086 37,669 26,144 34,202 
Total Ameriean............ 959,144 910,089 776,119 1,172,658 
East Indian, Brazil, éce.— 
Liverpool stock. .........c...0- 284,000 161,000 118,000 263,000 
I 25,000 22,000 13,000 39,000 
Continental stocks ............ 104,100 £71,800 80,500 168,700 
India afloat for ~~ alicia 36,000 37,00 4,0 72,0 
Egypt, Brazil, &c., afloat...... 22,000 16,000 15,000 19,000 
Total East India, &c...... - 472,100 307,800 260,500 561,700 
Total American............ 959,144 910,089 776,619 1,172,658 
Total visible supply...... - 1,431,244 1,217,889 1,036,619 1,734,358 
Price Mid. Upl., Liverpool.... 54d. 63,ed. H log 5 5; 4d. 
Price Mid. Upl., New York.... 10%8¢. 10%e. 105,¢¢. O7yeC, 


(ay~ The imports into Continental ports this week have been 
5,000 bales. 

The above figures indicate an increase in the*cotton in sight 
to-night of 213,355 bales as compared with the same date 
of 1889, an increase of 394,625 bales as compared with the 
corresponding date of 1888 and a decrease of 303,114 bales 
as compared with 1887. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1889—is set out in detail in the 
following statement. 
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* Louisville figures “‘ net” in both years. 
t This year estimated. 


The above totals show that the old interior stocks have 
tncreased during the week 18,150 bales, and are to-night 8,693 
bales more than at the same period last year. The receipts at 
the same towns have been 6,540 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 65,312 bales more than for the same time in 1889. 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 911,¢ | Little Rock .... 95g | Raleigh ........ 
Columbus, Ga. 94 Montgomery . . 9% | Rome.... ..... - Qligg 
Columbus,Miss 973 | Nashville..... " 97, | Selma ......... 38 
Eufaula........ 95g | Natchez... .... 9%, | Shreveport.... 953 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 












































Week Receipts at the Ports. |St’k at Interior Towns.| Rec’pts from Plant'ns. 
Hndvng— | “i388. | 1889. | 1890. | 1888. | 1889. { 1890. | 1888. | 1889. | 1890. 
Aug. 29.....| 23,689) 27,709) 42,810 15,155, 8,27 11,979) 22,803) 29,229 45,825 
Sept. 5..... $9,164) 57,452) 92,589, 17,828 17,767, 18,895) 41,837, 66,492, 99,505 
“* 12. ...| 45,691 92,994 124,368 21,291 23,022) 25,434) 49,154! 98,249) 130,907 
 : Missed 89,677 136,348 171,708 36,508 26,529) + 35,621 / 104,894) 139,855| 181,895 
i we 128,399 191,833 211,522, 61,474! 39,762) 55,517/153,365|205,066/ 231,418 
a ee 190,568 245,374'246,938! 98,210! 76,761) 80,281'227,304|282,373|271,705 














The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1890, are 900,067 bales; in 
1889 were 782,490 bales; in 1888 were 576,334 bales. 

2.—That, although the receipts at the outports the past week 
were 246,938 bales, the actual movement from plantations was 
271,705 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 282,373 bales and for 1888 they were 
227,304 bales. 


AMOUNT OF COTTON IN SIGHT Oct. 3.—In the table below 
me a the receipts from plantations in another form, and add 
to them the net overland movement to Oct. 1, and also the 
takings by Southern spinners to the same date, so as to give 
“ubstantially the amount of cotton now in sight. 























| 1890. | 1889. | 1888. | 1887. 

Receipts at the ports to Oct. 3. 833,396 718,173 493,499) 905,962 
Interior stocks on Oct. 3 in) 

excess of September 1...... | 66,671 64,317 82,835| 124,169 

Tot.receiptsfrom plantat’ns| 900,067) 782,490 576,334'1,030,131 
Net overland to October 1.... 26,138, 14,060 9,092; 39,462 
Southern consumpt’n to Oct. 1 43,000, 38,000, 36,000 35,000 

Total in sight October 3 ....| 969,205. 834,550 621,4261,104,593 
Northern spinners takings to | | 

SN Diccnde nude nouccwoes! 150,216, 97,416, 131,067) 184,565 





It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 134,655 bales, the excess as 
compared with 1887-88 is 347,779 bales and the loss from 1886-87 
reaches 135,388 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South to-night indicate that the weather has 
been rather unfavorable, rain having interfered with the 
gathering of the crop in mauy districts. Cotton is being 
marketed freely. 

Galveston, 7exas.—The weather has been dry all the week. 
The thermometer has averazed 68, ranging from 56 to 80. 
During September the rainfall was four inches and sixty-four 
hund.edths. 

Palestine, Texas.—It has been showery on one day of the 
week, the rainfall reaching six hundredths of aninch. The 
thermometer has ranged from 47 to 83, averaging 65. Rain- 
fall for the month of September three incnes and forty-seven 
hundredths. 

Huntsville, Texas.—We have had rain on one day of the 
week, the precipitation being forty hundredths of an inch. 
The thermometer has averaged 71, the highest being 94 and 
the lowest 48. During the month of September the rainfall 
reached three inches and forty-two hundredths. 

Dallas, Texas.—Picking is active, and if present weather 
continues the crop of the State will be large, except in a few 
sections. The rains have done no great damage. There has 
been one shower during the week, the rainfall reaching sixty- 
three hundredths of an inch, The thermometer has averaged 
73, the highest being 94 and the lowest 52, During the month 


of September the rainfall reached six inches and twenty-six 
hundredths. : 
San Antonio, Texas.—We have had showers on two days of 
the week, the rainfall reaching twenty-nine hundredths of an 
inch. Picking is active and crop accounts ‘favorable. 


The 
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thermometer has averaged 85, ranging from 74 to 96. During 
the month of September the rainfall reached eight inches and 
seventy-two hundredths. ; 

Luling, Texas.—There has been hard rain on two a, of 
the week, the rainfall reaching two inches and forty hun- 
dredths. Picking has been partially interrupted, otherwise no 
considerable damage has been done, as fully as much cotton 
is already been made as can ever be gathered. The ther- 
mometer has ranged from 48 to 98, averaging 73. During the 
month of September the rainfall reached seven inches ayd 
eleven hundredths. 

Columbia, Teras.—We have had hard rain on three days 
of the week to the extent of two inches and eighty-seven 
hundreths. Picking has been interrupted and the rain has 
been otherwise hurtful. The picking season has been a 
wretched one. Average thermometer 71, highest 92 and 
lowest 50. Rainfall for September twelve inches and seventy- 
seven hundredths. ; 

Cuero, Texas.—It has rained on one day of the week, the 
rainfall reaching forty hundredths of an inch. Picking is 
active. The thermometer has averaged 72, the highest being 
98 and the lowest 46. During the month of September the 
rainfall reached seven inches and ninety-nine hundredths. 

Brenham, Texas.—It has been showery on two days of the 
week, the rainfall reaching one inch and thirty-eight hun- 
dredths. The thermometer has averaged 74, ranging from 52 
to 96. Rainfall for September eight inches and five hun- 
dredths. 

Belton, Texas.—We have had one shower during the week. 
The precipitation reached ten hundredths of an inch. The 
thermometer has ranged from 62 to 96, averaging 79. Rain- 
fall for the month of September thirty-one hundredths of an 
inch. 

Weatherford, Texas.—The weather has been dry all the 
week. Average thermometer 173, highest 92 and the lowest 
54. Rainfall for the month of September four inches and 
eight hundredths. 

New Orleans, Louisiana.—We have had rain on one day 
during the week, the rainfall reaching twenty-seven hun- 
dredths of aninch. The thermometer has averaged 68. 

Shreveport, Louisiana.—There has been no rain all the week. 
The thermometer has averaged 62, ranging from 48 to 78. 

Columbus, Mississippi.—Ruinfall for the week, ninety-two 
hundredths of an inch on three days. The thermometer has 
ranged from 50 to 80, averaging 61. During the month of 
September the precipitation reached nine inches and ninety- 
two hundredths, 

Leland, Mississippi.—Telegram not received. 

Meridian, Mississippi.—Rain fell on three days in the early 
part of the week, but since then the weather has been clear 
and pleasant. Rain has done some damage, as the grade of 
cotton will be lower than last year. 

Clarksdale, Mississippi.—The heavy and continuous rains 
of late have beaten out open cotton and caused sprouting and 
rot. The damage is claimed to be about ten per cent in this 
section. The September rainfall reached six inches and fifty- 
six hundredths. 

Vicksburg, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—The past week has been more favor- 
able for planters than last, but yet there has been little sun- 
shine, which much is needed. Light%showers have fallen on 
four days aggregating a rainfall of fifteen hundredths of an 
inch. Average thermometer 61, highest 71. lowest 51. 

Helena, Arkansas.—We have had light rain on four days of 
the week, the rainfall reaching one inch and forty-three hun- 
dredths. The crop has been much much damaged by rain 
and very little picking has been done since Sept. 15th. Rain- 
fall for September eleven inches and thirty-eight hundredths 
on thirteen days. 

Memphis, Tennessee.—We have had light rain on three days 
of the week and rain is still falling. The unfavorable condi- 
tions previously reported have continued all the week; picking 
has been interrupted, and damage has been done by rotting 
of bolls and sprouting of seed, but the amount of injury is 
exaggerated. The week’s precipitation has been forty-seven 
hundredths of an inch. The thermometer has averaged 62, 
ranging from 50 to 74. During September rain fell on seven- 
teen days to the extent of nine inches and seven hundredths— 
heaviest for September on record, 

Nashville, Tennessee.—It has rained on four days of the 
week, the rainfall reaching eighty hundredths of an inch. 
The thermometer has ranged from 49 to 75, averaging 62. 

Mobile, Alabama.—We have had raiu on two days of the 
week. Reports state that there was too much rain in the early 
part of the week, but latterly the weather has been fine. 
Average thermometer 67, highest 86, lowest 54. September 
rainfall three inches and sixty-one hundredths. 

Montgomery, Alabama.—We have had showers on three 
days of the week, the rainfall reaching fourteen hundredths 
of an inch. The early part of the week cool weather pre- 
vailed, but the last two davs have been warmer. The ther- 
mometer has averaged 70, the highest being 80 and the lowest 
60. September rainfall six inches and three hundredths. 

_ Selma, Alabama.—We have had rain on four days of the 
week, the rainfall reaching one inch and fifty-five hundredths. 
The thermometer has averaged 64, ranging from 56 to 78. 

Auburn, Alabama.—Telegram not received. 

Madison, klorida.—It has been showery on five days of the 
week, the precipitation reaching two inches and five hun- 
dredths. Average thermometer 77, highest 89 and lowest 65. 


HColumbus, Georgia.—There has been rain on two days of 








the week to the extent of one inch and eighteen hundredt‘s, 

Savannah, Georgia.—There has been rain on five days of 
the week, to the extent of ninety-five hundredths of an inch. 
The thermometer has averaged 68, ranging from 58 to 84. 

Augusta, Georgia.—Continuous rains (six days this week) 
have seriously damaged cotton in the field. In many places 
bolls are rotting or sprouted and unpicked cotton beaten off 
when rains were heaviest. Opinions differ as to the amount 
of damage done, andit is thought that a continuance of present 
good weather will reduce the percentage of damage. The 
week’s rainfall has bean one inch and eighty-two hundredths. 
The thermometer has ranged from 56 to 79, averaging 65. 
September rainfall eight inches and ninety-one huudredths- 

Charleston, South Carolina.—Rain has fallen on five days 
of the week, to the extent of forty-five hundredths of an inch. 
Average thermometer 68, highest 82 and lowest 58, 

Stateburg, South Carolina.—Rain has fallen on three days 
of the week (on one day lightly), to the extent of one inch. 
The thermometer has averaged 62, the highest being 73 and 
the lowest 55. During the month of September the rainfall 
reached three inches and twenty-nine hundredths. 

Wilson, North Carolina.—There has been rain on three 
days of the week, the precipitation reaching ten hundredths 
4 an jr. The thermometer has averaged 64, ranging from 

to 79. 

The thermometer has averaged 67, the highest being 78 and 
the lowest 58. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock October 2, 1890, and October 3, 1889. 





Oct. 3,89. 











| Oct. 2,’90. 

| Feet. Feet. 
New Orleans......... Above low-water mark.! 5°8 4°0 
Memphis............. Above low-water mark.!| 13°7 re 
ae Above low-water mark. ' 6°5 63 
Shreveport........... Above low-water mark .| 6:0 19°9 
., Above low-water mark.! . 22°9 76 





NOTE.—Reports are now made in feet and tenths. 


INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to Oct. 2. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 





Shipments this week. | Shipments since Jan. 1. 


Conti- | | | Great | Conti- This Since 
nent, | Total. | Britain nent. Week. | Jan. 1. 


2,000 3,000 341,000 1033000 1,374,000 4,000/1,887,000 
1889, ...... 4,000) 4,000 364,000 845,000 1,209,000, 3,000 1,687,000 
1,000 / 213,000 619,000, 832,000 3,000) 1,294,000 
nase [363,000 669,000) 1,032,000) 8,000) 1,474,000 
According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
1,000 bales and a decrease in shipments of 1,000 bales, and 
the shipments since January 1 show an increase of 165,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the Ist of January, for two 
er has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 


Receipts. 








Great 
Brit’n. 








Total. 












































Shipments for the week. Shipments since January 1. 
Great | Conti- Great . | 
Britain.' nent. | Total. | Britain. panes, Total. 
Calcutta— 
acca  scseses 1,000, 1,000 25,000; 103,000; 128,060 
iacedh seesces) ecocee| -enacde 34,000 45,000 79,000 
Madras— 
ss BOO] secee. 1,000 53,000 8,000 61,000 
1889...... 3,000; 1,500; 4,500 57,000 10,0600 67,000 
All others— 
Dsccces 5,000, 1,000' 6,000 97,000 48,000; 145,000 
3S99......- 6,000; 2,000; 8,000 79,000 45,000; 124,000 
Total all— 
Beecces 6,000; 2,000) 8,000/} 175,000; 159,000; 334,000 
1889...... 9,000) 3,500! 12,500! 170,000) 100,000! 270,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 4,500 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1890, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1890. 1889. 1888. 
Shipments 
toall Europe | This Since This Since This Since 
Srom— week. | Jan.i. | week. | Jan.1. | week. | Jan. 1 
Bombay. ...... 3,000 1,374,000! 4,000'1,209,000! 1,000! 832,000 
Allother ports.| 8,000, 334,000, 12,500, 270,000} 6,000! 205,000 
Total.. .... 11,000/1,708,000| 16,500 1,479,000} 7,000/1,037,000 








COTTON CONSUMPTION AND OVERLAND MOVEMENT TO Oct. 1. 
—In our editorial columns to-day will be found our usual 
Overland Movement brought down to October 1. . 


JUTE BUTTs, BAGGING, &C.—There has been a good demand 
for jute bagging since our last report at firmer prices. But 
in view of the rather small amount of stock available for 
current use manufacturers appear disposed to advance quota- 
tions. Prices to-night are 6c. for 114 lbs., 63¢c. for 134 Ibs., 
7(c. for 2 lbs. and 8c. for standard grades. The market for 
jute butts continues quite dull at former prices. Quotations 
to-night are 114c. for paper grades and 2c. for bagging quality. 

















468 


THE CHRONICLE 


| Vou, LI, 





= 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., 0 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 
































Alexandria, Egypt, | | 
October 1. 1890. | 1889. | 1888. 
Receipts (cantars*).... | | | 
This week.... 150,000 || 80,000 45,000 
Since Sept. 1. 376,000 | 187,000 108,000 
| This | Sinee || This | Since || ate Js Since 
| week, = week, |Sept. 1.) week, Sept. 1. 
Exports (bales)— | | 1 os ioe 
0 Liverpool ........ 8, 000 22,000 | 7,000 16,000 5,000) 12,000 
To Continent........ 2.000 5,000) 1,000 4,000 2,000 5,000 
Total Europe ..... 10,000, 27,000 | 8,000 20,000, 7,000) 17,000 





* A cantar is 98 pounds, 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester statesthat the market is firm for yarns and 
steady for shirtings. The demand for both India and China is 
good. We give the prices for to-day below, and leave those 
for previous weeks of this and last year for comparison: 

















1890. | 1839. 
ed | 
32s Cop.| 8 lbs. | Srid' | 328 Cop. | gi bs, | Golem 
Twist Shirtings. Uplds Twist. | Shirtings. | “Uplds 
mee y Ser So age a. s. d. ale 
Ag.29 814 @8% 6 41%0@7 3 63.4 811,08%1¢ 6 0 @7 2 | 653 
Sept.5 893 @85 6 4407 3 | Side 8lie@8%q 6 0 @7 2 | 6% 
“12.833 @853 6 41227 3 | 513j@81\4e8%6 6 0 @7 2 | Gll-g 
* 19 833 @85g 6 414097 3 51346 Slig@S%ig 6 O @7 2 6% 
“ 268% @8% 6 41907 B | 5i%gI81628%q 6 0 7 2 | git 
Oct. 3 871228111 ¢'6 41997 3! 534 i8 @8le 6 0 @7 2 616 











DoMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for August, and for 
the eight months ended Aug. 31, 1890, with like figures for the 
1+ nia aa periods of the previous year, and give them 

Ow: 



















































































Quantities of Manufactures of Cot-. ‘Month ending Aug. 31.) 8 mos. ending Aug. 31. 
ton (colored and uncolor 
Or ecporte ed to— 1890. 1889, 1890. 1889. 
Great Britain and Ireland....yards| 1,051,301 481,185) 6,793,412) 5,836,759 
DET njatteece sumineasooes - 20, eS) 97,505 192.995 504,974 
Other oounirios in Europe.. ” £0,825, 237,371) 1, use. 3¥2 186, "282 
British North America....... ve 25,630 62,727 7.624 125 
Dt inttcepaeotiaaedisnans Gen « 637-009} 1,030,317; 4, sth 114 6,37 O53 8 
Central American States and 
British Honduras........... - 538,€&0, 8€0,701| 4,610,780; 4,940,971 
Din. naesesinouscose » = 1 222,042! 810,017, 9.248761! 8,075,: 88 
prgentine Republic.........+. - 2u,766 873,469 957,017! 3,637,208 
Tt csieetiguusuaainscosnapeoce - 608, 155 275,+91' 6,371,922) 5,052,061 
United States of Colombia... “ #20,996 263,304 .¥90,728) 1,833,853 
Other countriesin 8. America 0 1,005 ,038 1,661,528; 10,440,744 12,75u.310 
Sl inhmhieies ameeibanennanede "= 2,602,20€ 453.594) 19.481,£10) 20,978.301 
British East Indies..... ..... ss 314,490] 1,202,519! 1,226,261) 2,519,026 
Other countries = Asia and 
RR i NE cc 550,717 228,795) 4,482,071) 2,392,861 
Africa eeeeeeeeeeee Ce eseeee eee - 552,405 1,443,097 5,603,042 4,027 224 
Other SOTMETEGBsccce ccccccscce » 749,875 90,000) $859,685) 2,580,447 
Total yards of above..... ** | 10,277,678) 10,071,995) 80,821,935) $2,966,758 
Total values of above........... $713,202) $712,413) $5,580,738) $5,026,554 
PEE. coccccesce sccsssccee $°0694 $°0707 $0790 $0714 
Values of other ena iestures of 
Cotton exported to— 
Great Britain and Ireland.......... $24,037 $42,046; $193,070! $268,988 
Germany peccesoesocesceossososoocooses 406 584 22,927 9,367 
Di ecceasedde: Setnbecessoeteoodoensl neanece- S17 1,763) 12.904 
Other countries in Europe......... 5,852 7,505 45,960) Eus59 
— North America...........0+. 26,266 25,032 216,07¥ 288,252 
RA et RA ERS LITER lie 9,524 16,484 ¥6,840 157,55 
Central E—atppene States & British 
EEE IIT 9.773 15,448 42,620 41,767 
West Indies..........0.. 6,071 11,005,  68,¥z4| 62,88 
rs I nndmadinblenns ous 5u 1,615 6.01 30,420 
ich: 666 debthheetin Gham eeennebe 4.8°5 726 28, 577 13,420 
United States of Colombia...2.227. | 4 5¥1 1,240, 28.470) «15.892 
Other countries in So. America.... | 3, 10% 6,936 27.447 33,812 
British possessic ns in Australasia 3,167) 159 56,657, 13,8.9 
Other countries in Asia and | | 
Dccenesdmebteeneees 06006000 | 17,665 19,249 218,304) 210,298 
(ea aCe Bei aR 53x | 74! 4,769 6,690 
Other countries..............-ee000. | Sl ° aéeneied 14,149, 18,467 
Total _Yalue of other manufac | 
nesesee enotensebssdeeseoe! $117,497 $149.510 $1,050 690; $1,142,466 
osmeune ae ofall cotton goods) $839,749 $861,453 $6,631,428 $7,119,020 





HAND-BOOK FOR DAILY CABLE RECORDS OF AMERICAN, EAST 
INDIAN, EGYPTIAN AND BRAZILIAN CoTToN, &c.—Mr. John 
Jones, of Liverpool, has just published his twentieth annual 
issue of the daily cable records of the principal cotton crops of 
the world, with considerable other useful information. The 
pages are so arranged as to leave a column on each for insert- 
ing, as received, the daily and weekly figures for this year 
side by side with those for previous years. The book will be 
found on sale at the office of the Daily Commercial Bulletin, 
32 Broadway. 

LIVERPOOL StTocK.—A re-count of the stock of cotton at 
Liverpool was made on Saturday last, September 27, and it 
disclosed a deficiency compared with the estimated figures of 
71,010 bales, distributed as follows: American, 29,300 bales; 
Indian, 23,460 bales, and others, 18,250 bales. This shows 
that the deliveries to spinners have been that much in excess 
of the figures published by the Liverpool Cotton Association. 








THE KXPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 8,205 
bales, against 14,473 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1890, and in the last 
column the total for the same period of the previous year, 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1890. 






























































Week Ending— Same 

Exported t Fplal | period 
xpor o-— Sept. | Sept. | Sept. | Oct. since evious 

se 1. | 25. 2. Sept. 1 "a 

Liverpool.... ........ 18,169/14,067, 9 1223, 3,661| 52,937) 75,132 
Other Boitish ports.. ee. .asacse 2 677 977 2,975 
Tot. TO GT. BRITN.'18,269'14,067) 9,423\ 4,338} 53.914! 78,107 
Ee ee ere oe ee ; 00 375 87i 6,093 
Other French ports..| ......| -...-. oo | eeseesl  sensen | eeeee ° 
TOTAL FRENCH....| ...... a 500| 375 875 6,093 
Bremen ..... seeesecee| 200] 2,350 1,300] 1,446] 5,296 5,316 
Hamburg .........20-| seccee 700 2.70 600 4.000 8,148 
Other ports .......... emi 1,447, '550) 1,296 3,293 5,038 
ToT.TONO.EUROPE| 200| 4,497, 4,550. 3,342| 12,589! 13,502 
SI ’n Dy dogg Gibr., &e. emma Ga eetuee! cemme 4,325 2,850 
other .. 100 OP. sasme / 150 300, 661 
ToTAL SPAIN, &C..| 100) 4,375) ...... | 150) 4,625) 3,511 
GRAND TOTAL....'18.569/22,939 14.473 8,205| 72,003 101,213 





SHIPPING NEwWs.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
108,862 bales, So far as the Southern ports are concerned, these 
are ‘the same exports reported b wi telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to ag ryt 

Total bales, 


NEw YORK—To Liverpool, per steamers Arizona, 701....City 
of Chester, 483....Majestic, 370....Sirius, 1 /5O1.22-Um- 








hei tgtned’ ' scttnuiaeieineeteie eanneneesinetans 3,661 
To Hull, per steamer Martello, 677.............-...e0 20 cones 677 
To Havre, per steamer La Bourgogne, 375 seeanpes cooeceoes ee 375 
To Bremen per steamers Elbe, a aap BD séeccecesse BED 
To Hamburg, per steamer Wieland, 600 -.............. smeeece 600 
To Antwerp, per steamer * teseent sos camecoousee e600 -<00 996 
To Stettin, per steamer Polaria, 300........... puneeeens ere 300 
To Genoa, per steamer Neuatria, 150..........2. 2.2200 ences 150 
NEW ORLEANS—To Liverpool, per steamers Author, 3,044 . 
Saturnina, 5,691...Statesman, 4,223...Tycho Brahe, 2, 647 15,605 
To Bremen, per steamer Tham ea, 5, he ep tpn inet rtd 3,575 
GALVESTON—To Liverpool, per steamers Amethyst, 3, 200.... 
Hampstead, 5,755.... Ixia, 4,765....Knuteford, 4,300..... 18,020 
BSAVANNAH—TO Liverpool, per steamer San J uan, 5 024 eenaccese O24 
To Bremen, per steamer Europa, 3,797 ...... ..... eseeeccese 3,797 
To Barcelona, per steamer Roxburgh Cast le, 5, 300. veneenense 5,300 
To Genoa, per steamer Reading, 4.700..... Sieusende coe esata 4,700 
To Salerno, per aE, DP bene -0cene +400 16000000000 1,200 
CHARLESTON—To Barcelona, per steamer Royal Welsh, 3,850.. 3, 850 
WILMINGTON—ToO Liverpool, per steamers Amoor, 5,400.. ..Carn 
SR Es ee éeencenie - 10,772 
To Bremen, per steamer Camiola, 7,033...... ---.0--c+---<« 7,083 
eee My Liverpool, per steamers Bendo, 9,7 il....Stan- 
tt Ti ncneecnennekes ss - atinemeianenes seaesnansenaeians - 14,437 
WEST POINT—To Liverpool, per steamer “9 an CB9Z.ccccccc-- G 098 
BosTon—To Halifax, per steamer Halifax, 50........ .....2.....- 50 
To Yarmouth, per steamer Yarmonth, 2........... neoed connes 2 
BALTIMORE—To Havre, per steamer Urbino, 650........ ........ 650 
Total ..<ce. eeee . eee 108,562 





fhe particulars of these shipments, arranged in our usual 
form, are as follows: om 
*lona, 


Bremen Ant- Genoa, Halifuxr 


Liver- é Ham-werp & & Sa!- & Yar- 

‘ gost Hull. Havre. burg. Stetlin. erno. mouth, Total. 
New York. ,66 677 375 2,046 1,296 ae eedeuc 8,205 
NM. Orfeams. 15,005 <cccce ccccce a etieas tandem ehete - 19,180 
jt, ey wetess eosade eeeie seabed anebes euaeld . 18,020 
Bevemmem. GBA <ccoc. caccce ee decane 11,200 ..coe 20,021 
CEE, suecne ceceen seccen ssese <acese Jeee cccee - 3,850 
Wilmingt’n 10,772 ...... mm: Se wenden  esecce  snnees 17,855 
Norfolk ... 14,437 ..... » weens » ~weeee » eeeees ‘seenn é “eante 14,437 
West Point 6,592 eeeeces eerseee seeaee eeenae eeeeee seen ee 6,592 
ie -Chedes meses denen  edened *weeniine - coed 52 52 
Baltimore - eeneneeoe #s ee @ a 650 seeeeseane s*e#e#*e8 ¢4@ eeeneecau ée#e#see#e6 - 650 


Total... 74,111 677 1,02516,501 1,29615,200 52 108,862 


Below we add the clearances this weask of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Liverpool—Scpt. 25—Steamer Waterloo, 2,712..... 
Sept. 27—Steamer Blackheath, 6,017... Sept. 29—Steamer North- 
gate, 5,946....Oct. 1—Stesmer Britannic, 5, 822, 

To Fleetwood —Sept. 26—Steamer Cyanus, 4,0 25. 
To Havre—- a. 30—Steamer Fernside, 4.594. 
NEW ORLEANS—TO Liverpool—Sept. 27—Steamer Darien, 7,269. 
To Havre—Sept. teamesr Bordeaux, 6,996.....Sept. 
Steamer Imperial Prince, 6,611 
To Antwerp—Sept. 27—Steamer Bordeaux, 1 

BROUNSWICK—To Liverpool—Sept. 30—Steamer Bienes, 5,300...O0ct. 1-- 
Steamer Lennox, 5,128. 

SAVANNAH—TOoO Liverpool—Sept. 30—Steamer Monkseaton, 8,203. 

ae ate 30—Steamers Inchrhona, 5,366; Thomas Turn- 
ui 

To Barcelona—Sept. 27—Steamer Robinia, 5,850. 

To Genoa—Sept. 30 -Steamer Pontiac, 4,300. 

CHARLESTON—To Liverpool—Sept. 26—Steamer Ceylon, 5,958, 

To Bremen—Sept. baggy Scottish Prince, 4,800....Sept. 30— 
Steamer Leif Erickson, 5,00°. 

NORFOLK—To Liverpooi—Sept. 27—Steamer Hugo, 5,291. 

BosTON—To Liver _— eee 23—Steamer Bostonian, 451....Sept. 29— 
Steamer Michi 

To Yarmouth—Sept. + Yarmouth, 3. 
To Avnapolis—Sept. 29—Steamer New Brunswick, 40. 

BALTIMORE—To Liverpool—Sept. 25—Steamer Queensmore,{609. 

To Hamburg-—Sept. 27 — Steamer Russia, 250. 
To Antwerp—Sept. 19—Steamer Rislto, 300.§j 


29— 
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Cctton freights the past week have been as follows: 





























Satur.| Mon. | Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steamd.| 339 339 339 33¢ 339 339 
Do late deliv’y.d. came eins cane eons oune anes 
Havre, steam....c.| 5:g033 | %4@%3' 4@% | 4@% | 4O% | 4O% 
Do__isail...... c. outs oses eoce eons ease evee 
Bremen, steam.. ¢. 3g lg lg lg 1g lg 
Do _ indirect.c. ones ones ade cece eves won 
Hamburg, steam.c.| °2@71¢ 33 33 33 38 3g 
Do via indirect.c. enue eoue ound cece Sune same 
Amst’d’m,steam.c.| 40* 40* 40* 40* 40* 40* 
Do _  indirect..d. eens ones sous eves ewes econ 
Reval, steam ....d.| 4@5;g | %9 939 939 939 930 
Do sail.... ..d. oun — eeee cane onus oun 
Barcelona,steam d. ly 14 ly 14 14 4 
Genoa, steam...d.! 739 4 14 4 4 4 
Trieste, steam...d.| 514 516 516 516 516 516 
Antwerp, steam d.| %4@53g_ 32 539 532 532 539 

















* Per 100 lba. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 


Sept. 12. | Sept. 19. | Sept. 26° 


Oct. 3. 


1 





The tone of the Liverpool market for spots and futures each 
day of the week ending Oct. 3, and the daily closing prices 
of spot cotton, have been as follows: 


























Spot. ‘Saturday Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market | Barely Good ’ 
1:45 P. | ‘supported Quiet. Quiet. Better. = Harden’g. 

Mid.Up)’ds. 51346 5% 5% 5% 5% 5% 
Bales ....... 6,000 8,000 8,000 14,000 12,000 12,000 
Spec. & exp. 500 500 580 1,000 1,590 1,500 
Futures. | Basy at |Stead I t Steady at Steady at 
sy a eady at| Irreg.a Ste at Steady a 
Re ee | 2-¢4 de- partially 1-64 co 2.64 Steady. ~alame | Lae ad. 
“20 P. M. ‘ cline. -64 adv. | advance. 64adv.| vance, 
Market, | uiet and! Barely Barely Ve 
4 P.M. Quiet. ae steady. | steady. | Steady. steady. 














The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
bisis of Uplands, Low Middling clause, unless otherwise stated, 


. The prices are given in pence and GAth. Thus: 563 means 
5 63-64d., and 6 01 means 6 1-64d. 












































| Sat., Sept. 27. Mon., Sept.29. =Tues., Sept. 30. 
Open High Low. Clos. Open High Low. Clos. Open High Low. Clos, 

re 1&i G1 @ &ia@ia;d&i@&| @ d.| d. 
September.. 544 544 544 544 544 545 544 545 544 544 544 544 
Sept.-Oct... 540 540 540 540 541 542 541 542! 541 542 541 542 
October..... 540 540 540 540 541 542 541542 541 °542 540 541 
Oct.-Nov.... 537 538 537 538 538 539 °538 539 539 540 538 538 
Nov.-Dec... 536 537 536 537 5387 538/537/538 538 539 537) 537 
Dec.-Jan.... 536 537 536/537 537 538 537 538 538 539 537) 537 
Jan.-Feb.... 537 537,537 537 537 538 537 538 539 539 537 538 
Feb.-March. 538 538 538 538 538 540 538 540 540 540'539 539 
Mch.-April.. 539 540 539 540 540 542 540 542 542 542 540 541 
April-May... 541 542 541 542 542 543 542 543 544 544 542 543 
May-June... 543 544 545 544 544 545 544 545 546 546 544 545 
June-July... 545 546 545 546, 546 547 | 546 547 546 548 546 547 

} 
Wed., Oct.1. || Thurs., Oct. 2. Fri., Oct. 3. 

Open High Low. Clos.| Open High Low. Clos. Open High Low. Clos. 

aq, jadi dij ai adidas dai 4. d da i|4a./| 4. 
October..... 542 542 542 542 543°544 5431544 545 545'545) 545 
Oct.-Nov.... 539 539/539 539 540 540 540'540 541 542 541) 542 
Nov.-Dec... 538 539 538 538 539 540 5391540 541 541 541 541 
Dec.-Jan.... 538 539 538 538 539 54015391540 541° 541541) 541 
Jan.-Feb.... 539 539 538 539) 539 540 539,'540 541°541 541) 541 
Feb.-March. 540 540 540 540 541'541 541 541) 542° 5438542 542 
Mch.-April.. 542 542 542° 542 548 543 543 548 544 545 544) 544 
April-May... 544 544 544 544 545 545 545 545 546 °546 546 546 
May-June... 546 546 546 546 547 547 547 547, 548 548 548) 548 
June-July... 548 548 548 548 549 549 549 549 550 550 550) 550 
July-Aug... 550 550 550 550) 551 551/551 551; 552/552 552 552 
Aug.-Sept... .... 7 ee pee Pee ely SY iG Sod Shea oo 

eee SS See eee: eed Peat See ee 
J 
. BREADS TUFFS. 


. FRIDAY, October 3, 1890. 
The market for wheat flour has been dull and prices were 
weak and unsettled until at the close the leading grades are 25 
@50c. per bbl. under those current three or four weeks since. 
This reduction in values has been reached while the market 


———— 


from one day to another showed no material decline. The 
depression is greatest in the high grades of bakers’ and family 
flour, patents suffering most. To-day the depression con- 
tinued, with rye flour and corn meal nearly nominal; buck- 
wheat flour lower. 

The wheat speculation has been notably lacking of its ac- 
customed spirit. When anything of moment was done, it 
was little more than the manipulation of the market by one 
or two leading operators. Prices are almost too high to en- 
courage a ‘‘ bull” movement, and there is too much uncer- 
tainty about supplies for the comiug year to justify ‘‘selliag 
short.” Hence a “scalping” business on the rumor or con- 
ceit of the hour is about all that is undertaken. Very little 
has teen done for export. To-day speculation was nearly at 
a standstill, but prices ruled firm, and No, 2 red winter sold 
for export at $1 03 afloat. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT, 
Sat, 





M Tues. Wed. Thurs. a 
October delivery.......6.10148 10048 101% 10138 101% 1014 
November delivery..... CG. ..-. 101g 102% 10249 102% 1025, 
December delivery..... G.103% 102%, 10418 1037 104 10373 
January delivery....... Be cease > nee 105% 105 one * wake 
May delivery........... c. 108148 107% 108% 108% 108% «#2108's 


Indian corn has fluctuated within narrow limits. The 
maturing crop probably has not, and will not be, injured by 
frosts, but it was cut short by drought and unszasonable 
summer weather fully 25 per cent, so that supplies must be 
moderate for many months to come, although a moderate 

uantity of former crops is still in the hands of growers. 
“alte the market was firm, but export buying was very 
slow, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat, Mon, Tues. Wed. Thurs. Fri 
October delivery.......c. 554% 5513 55% 553g 554 55% 
November delivery.....c. 55%: Dd1g 56 D5} 551 555g 
December delivery..... ec. 5533 5354 56 555g «551g «6255S 
May delivery........ .. c. 561g 564 578 564g 561 567, 


Oats show little change, except that speculation is more 
active, and local buying shows some increase. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS, 


Sat, Mon. Tues. Wed. Thurs. Fri. 
October delivery.......c. 444% 44 44 43% 433g 433, 
November delivery..... c. 4453 44% =4433 4=4433 441g 444 
December delivery....c. 4548 44% 45 45 44% 5 
May delivery. ..........-. c. 467% 464, 467% 46% 4653 46% 


Rye is firm but quiet. Barley is held higher for choice 
samples, but trade is slow and quotations are nearly nominal, 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 








FLOUR, 
, e-eee% DbI. $2 70083 25 , Patent, winter........ $5 25 @$5 60 
BEPOTENS...ceocccccces 3202 385 Cityshipping, extras. 4852 500 
Extra, No. 2 .....--- . 3£08@ 400) Rye flour, superfine... 3502 390 
Be, BIOs B cccccecee 425@ 450 Fine .... ccccccccccee 2508 300 
Clears ...... ae eencsees 450@ 475) Corn meal— 
GAPRISREB...cccececcece 5202 535) Western, &c........ 27523 300 
Patent, spring........ 565@ 590| Brandywine........ 3202 3 25 
GRAIN. 
Wheat — Cc. c. } Vorn, per bush.— 
Spring, per bush...100 #115 West’n mixed...... 54 @ 56 
Red winter No. 2 ..1 01142271 03 West’n mixed No.2. 55442 55% 
Red winter ........ 92 @105 Western yellow.... 55 @ 57 
WEED ccccccececoses 95 @105 Western white..... 55 @ 58 
Rye— Oats—Mixed..g@ bu. 41 @ 435 
Western, septa... GF @ TB | Wee cccccccccecccs 43 @ 53 
State and Jersey.. 653 @ 7 No. 2 mixed ....... 43193 44}, 
Barley, Westerao...... 75 @® 87 No. 2 white........ 45 @ 46 
Barley, Canadian.... 87 @ 97 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movement for the week ending Sept. 27, 1890, and 























since August 1, for each of the last three vears: 
Receipts at—| Flour. | Wheat. Corn. Oats. | Barley. | Rye. 
Bbis.1961bs| Bush.60 lbe| Bush.56 1bs| Bush.32 lbs| Bush.48 lbs| Bu. 56 lbs 
Chicago...... 90.335 305,018 2,043,831! 1,203,570, 677,614) 44,368 
Milwaukee... 43,326 168,300, 11,230 71,000,  535,850| 37,120 
Duluth....... eT: CRN See: ened 
Minneapolis.| __..... | 1,298,700 oo ao ae eccce> 
Toledo....... 1,339 78,721; 141,487 7,129 1,081 4,475 
Detroit... . 1,936 61,677| 23,255! 41,207| 114,027]... 
Cleveland. .. 11,450, 101,300 88,925 108,400 16,526 715 
St. Louis..... 23,3941 232,895 160,070!  194,865' 135,720 4,950 
Peoria...... ‘ ame, 15,000 mmnscond 550,000 33,020 7,150 
Tot.wk.’90.} 255,446, 3,009,328, 2,612,008, 2,176,171) 1,513,827] 118,778 
Same wk.’89.! 265,467; 3,498,041 2,935,758," 1,868,273, 597,987] 189,001 
Same wk.’88.|  276,085' 2,953,526 3,161,351; 2,606,162 944,206} 236,757 
Since Aug. 1. | 
anne 1,864,029 18,777,679, 19,910,200) 20,005,118, 5,497,877} 958.245 
1889........ 1,786,848, 25,928,053, 26,279,749/ 18,153,051) 2,340,752] 1,180,900 
1888........ 1,878,512| 28,878,545. 18,478,386] 19,273,801! 2,934,254] 1,490,548 








* Five days. 
Below are the rail shipments from Western lake and river 





























ports for four years: 

1890. 1889. 1888. 1887. 

Week Week Week Week 

Sept. 27. Sept. 25. Sept. 29. Oct. 1. 
Flour .......... bbls. 237,960 109,507 332,511 179,672 
| Wheat ......... bush. 531,637 506,973 832,592 404,287 
Sl tienaclin ded weoee 453,802 339,379 236,596 429,827 
ine cree ceineialindans 1,436,594 883,534 1,519,247 961,292 
i iccsigessenes e. 312,444 320,594 419,492 452,028 
| ee 47,968 82,616 103,931 13,815 
Total .ccsccccvees 2:792,449 2,133,096 3,111,858 2,261,149 
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The receipts of flour and grain at the seaboard ports for the 


week ended Sept. 27, 1890, follow: 

Flour, Wheat, Oorn, Oats, Barley, Rye,. 

Al— bhis. ush. bush. bush. bush. bus 
New York..... 129,432 146,200 528,150 580,000 32,400 ...... 
iieasupe - 60,560 1.330 189,200 179,730 = ..ccce .000 
ontreal...... 20,602 67,175 314,377 GASO ces 1,270 
Philadelphia... 10.535 18,36 es Oe - sseses. ..seeees 
Baltimore .. .. ,169 67,249 81,175 102,000. ...... 10,850 

Richmond .... 7.700 18,468 23,506 15,300 ..... . 85 
New Orleans... 17,843  ...... 280,231 CTACS - ccece - 1,000 





Total week.. 316,241 318,588 1,612,795 1,053,317 32,400 14,974 
Oor. week ’89. 328,845 1,285,821 2,627,845 1,411,491 15,800 44,195 

The exports from the several seaboard ports for the week 
ending Sept. 27, 1890, are shown in the annexed statement: 




















—— Wheat. | Oorn. Flour. Oats. Rye. Peas. 
Bueh. Bush. Bbis. Bush. Bush. Bush. 

New York 66,488! 233,832! 49,165 G5GG, 3. encoce 4,708 
Bestom...)  cece<.- 174,527 Ff sseeeet i$ sseede 
EE weeshel | %es hed: <i, ae --- ipemded ) comeainale 
Montreal. 8,002} 159,163 8,146 a °.; Jaane 8,528 
Philadel -| j #886 25,c00 2,148 seeeeel| @ .###s###@e eeene: 
Baltim’re 40,000 16: 50,619 eweeel  i4q4§ ccséed osees 
N. Orl’ns. 3,000 63,610 64 seeeecene eeresee 32 
N.News.. seeesese i i @848=<_2“@#@870¢(, 35&#& # #+es*ee eee eeenee eevaee * see. 
Richm’d . seee*+et|, ii i @48p=<—_@88e88e¢0e( @ 0 0 eo eee ee eeeeee eeeeaee 7 see 
Tot.week.| 117,490) 727,295) 142,320) Geet 3s sesso -| 13,268 
8’me time 

1889 ...| 257,343'1,090,641; 238,790 22,519 30,380' 28,721 














The visible supply of grain, comprising the stocks in granary 
at the principal. points of accumulation at lake and seaboard 
ports, and in ames by ates, Sees. 27, 1890: 

















































































eat, orn, Oats, Rye, Barle: , 
In store ai— bush. buah. bush. bush. bus. 
York.....ec. 1,633,588 291,478 1,113,148 15,399 461 
afloat...... , 0 149, eeeeeeee 8 eee eee 10,000 
seeececess ss @ Se eee J 135,100 21,500 2,500 
eeeseeese 962,998 698,746 97,440 19.722 $57,764 
esee 4,923,012 2,690,397 959,604 335,686 251,577 
ecesce 201,0!3 1,100 1,805 79,05 330,927 
ahthaaantiiittin 991,649 ot Cie: ieee eal om 
nae ecoese 1,065,810 162,1€3 36,575 | i _a 
nepeneneen 434,277 15,939 57,07 ,016 72,269 
paaeseose 0,000 RC eae 520,000 
2,744,305 257,141 284,768 14,362 8,87 
peneese 21,000 30,C00 41,00 1, 34,000 
secece 1,254 295,027 Se § wedesion 12 
oeseeeese  , Ze te  eenranncs 42,998 
80,506 18,390 23,342 3,675 19,858 
236,346 ee BEM spesscene ° eanbemns 
7,552 141,692 285,180 7,732 1,832 
248,455 7,114 16,361 Ga - eansdon 
ee 983,238 144,133 108,047 3,008 seaseues 
1,010,542 eeeaeneecaee 2,939 eeeseececae eeeneceveaoee 
St. aside didivinit iit = eis gianna es 
On - 229 121,341 areas hae rey 
Mm LAKOS occ. ccce 683,374 2,011,985 567,954 48,057 384,191 
On canal & river. 168,000 1,195,200 einai 344,300 
Tot. Sept. 27,'90. 16,829,828 8,639,264 4,123,610 576,371 2,381,676 
Tot. Sept. 20,°90. 17,594,239 8,506,835 4,179,747 539,905 1,344,470 
Tot. Sept. 28,89. 17,853,213 12,933,598 5,739,612 1,552,456 585,559 
Tot. Sept. 29,’88. 31,509,963 10,048,020 6,914,960 £34,463 364,438 
Tot. Oct. 1,’87. 30,596,777 7,087,448 5,177,636 323,962 1,128,358 





* Exclusive of Union Elevator at Minneapolis (last week 901,149 
bushels) declared irregular. 





THE DRY GOODS TRADE. 


NEW YORE, Friday P. M., October 3, 1890. 

Spot gocds of a seasonable character were only in moderate 
request at first hands during the week undef review, but a 
lull in the demand at this time of year is generally expected 
by commission houses and importers, and therefore causes no 
uneasiness whatever. There was an unusually good demand 
for certain spring and summer fabrics by large jobbers and 
the manufacturing trade, and orders in this connection were 


placed freely for later delivery. Woven ‘“‘ wash” dress goods, 
white goods, black cotton dress fabrics and light underwear 
in particular were noticeably active in commission circles, 
ned there was a good business in fancy domets, fine woven 
shirtings and cheviots, sp *vially adapted t> the requireme.ts 
of the manufacturing trade. Juvurts Were Lie revipieuts Of 
numerous re-orders from interior markets—a pretty sure indi- 
cation that fall goods are passing into the channels of con- 
sumption, but the demand by retailers on the spot was only 
moderate in comy arison with preceding weeks, 


DOMESTIC WOOLEN GOopSs.—Men’s-wear woolens have dis- 
played a little more animation in first hands—a fair sprinkling 
of out-of-town buyers having appeared in the market—but 
the volume of business was by no means large, The enact- 
ment of the new Tariff Bill has rendered prices of clothing 
woolens very firm, but no immediate appreciation in values 
is anticipated. Light-weight cus:imeres, cheviots and wor- 
sted suitings. were in moderate request, and deliveries on ac- 
count of back orders have already been commenced on a 
fairly liberal scale. Heavy woolen and worsted suitings com- 
manded a fair share of attention, and there was a moderate call 
for duplicate parcels of kerseys and other heavy overcoatings 
by the wholesale clothing trade. Satinets were fairly active 
in movement, but the demand was moderate, w: ile doeskin 
jeans ruled quiet in firet han’?s, and there was an irregular 
business in cloakings, stockinets and Jersey cloths. Dress 
gcods were in steady demand, as were flannels, blankets, car- 
— and shawls, but selections by package buyers averaged 

ight. 





DOMESTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending Sept. 30 were 6,489 
packages, valued at $365,287, their destination being to the 
points specified in the table below: 


- 















































1890. 1889. 
NEW YORK TO SEPT. 30. 
Week. |Since Jan. 1.|| Week. | Since Jan. 1. 
SD PID. . conccnumocedes 925 5,496 30 7,326 
Other European...... ecccees 96 2,37 1,418 
China.... eeeececee eeeeneeceae eee 1,292 34,032 1,183 32.38 
India onenseeéeoennes 20 2,555 311 4,502 
Arabia.......,-.0. eeeecee@eeeeelie«seeee 7,487 8LO 5,166 
Afri eee en eee eee eeeaeceaeaeeaeae ,80 11 3,70] 
West Indies.............. eens 657 11,246 275 11,090 
aR eeeeseeneeneece 96 1,50 116 3,154 
Central America............- 314 ,33 261 5,092 
South America. ....... seseeoe! Ee 21,059 256 28,90: 
Other countries..........-... 373 2,485 47 2,278 
Pe ecccee| 6,489 96,938 3,293 106,016 
* China, via Vancouver......| 5,998 54,300 |] .ccos- 45,235 
__ Total Sree ree 9: eitienaaiies 12,487 151,238 3,223 151,251 











* From New England mill points direct. 


The value of the New York exports since January 1 have 
been $5,446,322 in 1890, against $6,343,742 in 1889. 

The demand for staple cotton goods by the home trade was 
chiefly of a hand-to-mouth character and moderate in the 
aggregate, but exporters and converters continued to operate 
freely in some descriptions, Coarse yarn brown sheetings 
are largely sold ahead for export, and prices remain firm, but 
fine browns are a trifle easier. Bleached goods were less ac- 
tive, and there was an irregular demand for colored cottons, 
with most relative activity in descriptions especially adapted 
for the manufacturing trade. Prints were in light demand, 
but woven spring ‘‘ wash” dress fabrics were in brisk re- 
quest. Print cloths were more active and closed steady at 
- ae ggg one per cent, to 3 5-16c. flat for 64x64s and 27%c. 

or 56x60s. 








1890. 1889. 1888. 
Stock of Print Oloths— Sept. 27. Sept. 28. Sept. 29. 
Heid by Providence manuf’ers...... 455,000 216,000 13,000 
Fall River manufacturers - 325,000 30,000 14,000 
Providence speculators............ None. None. None, 
Outside speculators (est).......... 7,000 7,000 1,509 
Total stock (pieGes) ....<s eeessene 787,000 253,000 28,500 


FOREIGN Dry Goops.—There was a somewhat freer de- 
mand for imported goods at first hands, with considerable 
transactions in some descriptions, and the passage by Con- 
gress of a higher tariff bill has imparted great steadiness to 
values all along the line. The jobbing trade in the regular 
way was fair, and ‘‘ job” lots were distributed with consid- 
erable freedom by some of the leading houses, C 


Importations of Dry Goods, 


The importations of dry goods at this port for the week 
ending Oct. 2, 1890, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows : 
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